















A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 


RecisTERED aT THE GENERAL Post Orvice as 4 NEwsPaPER axD FoR TRANSMISSION ABROAD. 


be Eronomtst, 
WEEKLY COMMERCIAL TIMES, 








Vol. XXX. 
CONTENTS. 
THE ECONOMIST. 

















The President of the Prussian The Depreciation of Gold 
Bank on the Financial SURORI RENEE idepinctedsnktiniion 1580 
IA on ncddiseniicecwien 1577 | Busuvess NOTES .............++ 1582 

Prince Bismarck and the ForEIGN CORRESPONDENCE :— 
King of Prussia ............ 1578 ED aiitcrcadinsdebecyeud@iious 1583 

Lord Northbrook’s Recent The Public Revenue and Ex- 
PROGTONE  ..0c.cccdtesorrescece 1579 | penditure ........ @ecevevcceore 1585 





THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 








Bank Returns and Money LONDON MARKETS :— 

WPOW acc civicccegereccscocves 1586 State of the Corn Trade 
Norices AND REPORTS ...... 1589 during the Week ......... 1595 
Bankers’ Price Current ...... 1590 ; Colonial and Foreign Pro- 
Corn Returns ........c.cs-cceee 1592 | duce Markets ..........+ 1596 
Commercial Epitome ......... 1593; Additional Notices ......... 1596 
The Cotton Trade ............ 1594; Metropolitan Cattle Market 1597 
Markets in the Manufactur- Tho Gazette .......ccrceccsseoes 1597 

ing Districts.............++.+. 1595 ; Imports and Exports ......... 1597 
American Grain and Flour Price Current ....ccccresesceces 1598 

FERRIER, cocepcncrececqsocecccce 


THE RAILWAY MONITOR. 
Railway & Mining Share List 1599 | Railway Traffic Returns...... 1600 














Che Political Economist. 
TO ADVERTISERS.—To secure insertion, advertisements 


fer the ECONOMIST must be forwarded to the Office by 
5 o'clock p.m. on Fridays. 








Scale of Price for Advertisements. £ 
PUP PERG oc ccncccscesuncbnstngneqncceccncsccccccccccoseocecece 14 14 
— RAMf-PAGe’ reecsesesvernserccersceereensecesececssccsseeees ; . 
——  JUATLET=PAGE  seeceeseeee. conse soreesceecseeseseereners 
— scan Sich éghinehdeboutiineenpcanceqcecedianseccoocess 5 0 
— line (eight words to a line)........0sseceeseereeeeeeee Ninepence. 
Siz lines or under 


SO i Mls in aduimiedssedsceaaieouns Five Shillings 


"This day is Published, No. 12, Vol Ir, New nists 
Price 1s 4d; by post, 1s 6d, 
THE INVESTOR’S MONTHLY MANUAL. 


The INVESTOR’S MONTHLY MANUAL for December 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
{t also contains 

A FINANCIAL RECORD OF THE MONTH; 
New Capital Created and Called; Table of Railway Traffic 
Receipts ; Notices and Reports of Stocks, Failures, Railway, 
Banking, Finance, Insurance, and Miscellaneous Companies ; 
New Companies and New Capital. Prices made up to 
December 24. 

Advertisements for the next Number, to be published on 
January 25, must be sent, io insure insertion, on or before 
January 23. 
The December Number of the INVESTOR’s MontHity MANUAL 

gives, in addition to the usual information, the Highest and 

Lowest Prices of all Stocks and Shares for the last Three Years, 

the Latest Quotations for 1871 (so as to indicate the Exact 

Movement during the Twelve Months), a Complete Directory, the 





Chronicle of Events), besides Memoranda relating to the 
Financial Position of Foreign and Colonial Governments, to 
Railways, &c., §c. A copious Index is added for purposes 


of reference. 
Price 1s 4d; by Post, 1s 6d. 
OFFICE—340 Strand. 


Bankers’ Gasette, and Railway Monitor: 


SATURDAY, DECEMBER 28, 1 


? feel sure that such will be the case. The German Govern- 


Names of the Markets where each Security is chiefly dealt in, a | 
Financial History ef the Year 1872 (including a Tabulated 
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THE PRESIDENT OF THE PRUSSIAN BANK ON) 
THE FINANCIAL SITUATION. 
On the 19th of December the President of the Prussian | 
Bank was interrogated in the “Landtag,” and gave ai| 
length an exposition of the grounds of the policy of the bank | 
in a manner which would, to say the least of it, be very con- | 
venient to commentators on bank policy if it could be | 
imitated in this country. As was natural, the greater part of | 
the exposition is occupied with local matters as to the | 
Prussian money market, which have little interest here. The | 
President is, above all things, anxious to show that his policy | 
has not crippled legitimate trade; that he has only rejected | 
“finance” paper; that he was right in so rejecting it; that | 
a farther rise in the rate of interest would have been insuf- 
ficient without that rejection, and superfluous with it; and 
so on. He proceeds to prove, and has no difficulty, 
that the bank is fairly strong; that its stock of the precious | 
metals is not materially declining; that what derangement | 
exists is only the consequence of comparatively few specu- | 
lations among a comparatiyely limited number of persons. 
After the President had given his exposition, the, 
eternal and inevitable currency discussion arose as to the | 
comparative merits of a single Monarchical bank of seat 
or of a Republic with many such banks. All this discussion, | 
though most important to those who joined in it and heard it, | 
is of little importance, and would not he read, in England. | 
But in the course of his speech the President made one remark | 
which has a material bearing on the immediate future of our | 
money market. He has been speaking of the present scarcity | 
of money and of the late demands upon the bank, and then | 
adds:——“‘ The period however is a very short one, and the, 
“ amount still leaving us will soon pour back into our Trea- | 
“ gury on the commencement of the new year, when immense | 
“ (colossal) sums will be available. I may recall, for | 
“ instance, the Imperial loan, which will then be fully paid | 
“ off ; the amount to be paid, according to my information, | 
“ which however is not official, will be some 28 or 30 millions | 
“ (about 4,500,0007). The money which will return to the | 
“ bank on account of dividends and obligations of all kinds | 
“in the first weeks of next year is expected to be at least) 
“ 30 millions (about 4,500,000/); there are large sume of | 
“money at disposal for miscellaneous purposes which will | 
“also be gradually paid out, so that I believe that the 
“approaching year will not find us so poor as we now | 
“ appear to be.” And as far as the condition of the Prus- | 
sian Bank is concerned the inference is legitimate—a great | 
mass of new money will certainly be paid to it in the first few | 
months of the year. | 
But what will be the effect on the money market of the | 
world ? That depends on the answer to be given to the farther | 
question—Where is all the money at present? If it forms | 
part of the treasure accumulated by the German Government, | 
and kept now in actual coin, its issue will have a great and | 
immediate effect on the rate of interest. But we do not 


ment is understood to have lent large sums in various ways; | 
indeed if it had not done so, and if it had cooped up all the 
French indemnity in cash, there would be a financial famine 
and financial ruin all through Europe. And if it calls in 
these loans to make the payments in question, the effect of 
the payments on the general money market will be nugatory. 
What is taken with one hand will be paid out by the other, 
and there will be no farther effect. There may be a different 
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distribation of money in the different money markets, but the 
sum total of money will not be altered. 

We must remember that the money cooped up by theGerman 
Government is stored for two purposes—one as a military 
fund for the future, which will certainly not be touched now, 
and secondly, for the purpose of coinage ; and we are sceptical 


of the issue at present by the German Government of large 


sums in their new gold currency. The plain consequence 
would be that such currency would come here to be melted 
down, and all the trouble they have taken and given about it 
for months past would be useless. Unless they make a great 
blunder, or unless there is some change in their plans, they 
will not issue immense sums in the new gold unless they 
demonetise silver at the same time, and the issue of the new 
gold will not lessen the value of money, for another money of 
equal or greater value will be cancelled simultaneously. 

In such peculiar circumstances, and when the vital 
element is the future policy of a secret Government under 
unprecedented conditions, too much caution cannot be ob- 
served. We have not now to deal with a common and 
calculable trade demand, but with an uncommon and in- 
calculable political demand, and we must constantly suspend 
our judgment, and daily watch events in consequence. 





PRINCE BISMARCK AND THE KING OF PRUSSIA. 
THERE seems to be very little doubt but that Prince Bismarck 
has been foiled by the Conservatism of the King of Prussia in 
his desire to reform the Prussian Upper House by some more 
thorough-going and more permanent measure than the addi- 
tion to it of twenty-five new members who are for the present 
devoted to the administration, and that his failure has resulted 
in his resignation of the post of President of the Prussian 
Cabinet, and its acceptance by King William. It has been 
said that this resignation will tend to the absorption of Prussia 
into the Empire, of which, of course, Prince Bismarck con- 
tinues to be Chancellor; and possibly thismay beso. But for 
the present at leust it is certain that in the Prussian kingdom 
his influence has suffered a a since he has been suc- 
ceeded in the post of Prussian Prime Minister by General Von 
Roon, a staunch Conservative, who was as much opposed to 
the reform of the Upper House as possibly was the King 
himself. Prince Bismarck, who no doubt hoped to place 
himself at the head of the National party, has been foiled by 
the landed aristocracy and the Crown, and driven back upon 
the German Imperial Parliament, where he will very likely 
find the necessary strength for the conquest of Prussian Con- 
servatism and Particularism, no less than of the Conservatism 
and Particularism of the South German States. 

For the present however, the interest of the situation for us 
is this—that Prince Bismarck has been compelled to resign, 
not by a vote of the Prussian Diet, not by losing the support 
of the majority of the electors in the Prussian State, but with- 
out any reference of any kind to the approbation of the Diet or 
the nation,—solely because his advice was not acceptable to, 
and not accepted by, the Monarch. Here then we see the 
working of a powerful Monarchy in a half Parliamentary State 
—a Monarchy which has never given up the constitutional 
right which our Monarchs retain only in theory, of dismissing 
and appointing the ruling minister without consulting the 
wishes of the representatives of the people. Let us see how 
this claim to exert a disturbing power in relation to political 
affairs on the part even of a powerful and sagacious Monarch 
like William I. is likely to work. 

No doubt in this particular case the power of the Crown 
has been exerted with the caution and sagacity we might 
expect from such a Monarch as King William. He did not 
dismiss the Minister who wanted to go what he would call too 
far, until he had compelled the refractory Upper Chamber 
to go what he considered to be far enough. He waited till 
he had forced the reform of the county administration 
through the Prussian Diet before he parted with the Minister 
who had wished to make the obstinate resistance to that 
reform in the Upper Chamber an excuse for the effectual 
reform of that Upper Chamber itself. Thus he has seemed 
io hold the scales between the two parties, giving a check 
first to the obstinate Conservatives, then to the audacious 
Liberals, and has left to neither party either the triumph of a 
victory, or the irritating sense of disastrous defeat. That is 
just such an assertion of his power as a sagacious Monarch 


, anxious not to lose or to endanger it by undue resistance to 


public opinion, would choose to make, Bat the question 
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of interest to us is not King William’s skill in choosing his 
opportunity for the actual use of his prerogative, but the 
serviceableness or injuriousness of that prerogative to the 
people over whom he rules. Here we have a Minister of the 
first order of mind and of the most marvellous ity, 
the Minister who has made the Empire, and raised even the 
particular Prussian State to the first order of influence jn 
Europe, dismissed from the premiership of that State without 
even a question asked of the representatives of the people,— 
without even the opportunity of stating to those representa- 
tives what his policy was, and asking them if they approved | 
of it,—at the mere fiat of the King, who did not wish to 
see any larger constitutional question raised than that 
which, by his own exertion of royal influence, he had |) 
managed to settle in favour of the popular will. What King 
William in effect managed to say to the Upper Chamber of 
Deputies was this:—So long as your Conservatism goes 
“ along with mine, I approve of it, and should like to keep it, 
“ to save me from the odium of personally resisting innova- | 
“tion; but you must not suppose that you can defeat my 
“wishes as well as the people's by your Conservatism, [ 
“ overrule you with ease when you attempt it. Learn then || 
“ to confine your resisting power to those occasions on which 
“T approve, or at least do not emphatically disapprove, of its || 
“use, Asa buffer between me and popular opinion you may 
“be useful. Asadam agaiust popular opinion when it is 
“ supported by me, you are simply impotent.” This is no 
doubt the moral the King wishes the Herrenhaus to draw 
from the recent crisis. What we wish to ask is how this |} 
moral tells on the interests of the Prussian people? Is it 
desirable that the King should have this shelter for his own 
prejudices when they happen to agree—as they often will— 
with the prejudices of the rural aristocracy of Prussia? Is it 
useful for the State that he should be able to substitute a 

thorough oligarch like Von Roon for such a Minister as Bis- 

marck, at his own arbitrary will, without any appeal to the 

Parliament at all? Of course the existence of the double | 
Government—the State Government and the Imperial Go- 

vernment—happens to make this easier in the present case. | 
While Prince Bismarek remains Chancellor of the Empire, 
there will be no popular alarm at his retirement from the 
smaller post of Prime Minister of Prussia; but the tendency 
of the change is not altered by the limitation of its scope. If 
it would be in the opinion of the people of Prussia a great | 
mischief to lose Prince Bismarck from the Premiership of the | 
Empire, it must be a small mischief to lose him from the | 
Premiership of the State. Whatever motives induce the King | 
to dismiss him from the one office, might induce him, if he 

were a little less prudent, or Prince Bismarck a little more | 
liberal, to dismiss the Prince from the other office. 


Nor does it seem to us to admit of a doubt that the King’s | 
arbitrary interference in the choice or dismissal of a Prime |} 
Minister will be regulated by regard to his own interests 
rather than to those of his people. In this particular case, 
can it be questioned that it was, in all probability, the danger 
to his own prerogative which he saw likely to result from 
having an Upper and a Lower Chamber of one mind in general | 












politics, that made him anxious to escape a thorough reform 
of the Upper Chamber? Such a step would have laid his 
own power bare, as it were,—would have shown the nation 
exactly what it was and how it was exercised, whenever he 
chose to interfere with the decision of the Legislature. Now, 
if his power is really for the good of the nation, that would have 
been no evil,—rather perhaps a new source of royal popularity. 
If he could have trusted himself to interfere only when he felt || 
that the people were on his side and accidentally opposed to the || 
opinion of the two Chambers, he would not have objected |} 
to part with the screen between his prerogative and the |} 
wishes of the people, furnished by the Upper House. A King 
who intended to use his veto solely as a personal representative 
of the people, judging, with less of passion than the represen- 
tatives themselves, what the people's real wishes were, would 
not desire to have any veil interposed between his action 
and the observation of the nation. But evidently that is not 
King William's view. He sympathises, not unnaturally, with 
the caste of Prussian landowners, and would be very glad to 
see that castenow and then do what he would by no meanslike 
to do himself—nip a large project of reform in the bud. He 
does not wish to see the feudal ideas disappearing too 8002. 
He does not desire to have the bourgeoisie and the peasantry 
pressing their aspirations too closely upon him, And yet he 
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does not wish to have the credit of discouraging their aspira- 
tions himself. He is very well content that there should be 
the chronic difficulty of getting any change through the 
Upper House, to deter his Ministers from proposing incon- 
venient and startling reforms. He does not wish to see the 
nation growing too rapidly in the consciousness of 
power. A ot King may think of the people’s welfare 
next to the influence of the Crown; but he is pretty sure to 
think of the influence of the Crown first. We may be quite 


sure that a Minister like Bismarck thinks first of the national | 


support he can gain by consulting national interests and in- 
creasing the greatness of the nation ; while a King, even like 
King William, thinks first of the interests of the throne, of 
the influences which will strengthen, and of those which will 
imperil, the throne, before he thinks of anything else. Thus 
we hold it to be a very imperfect and rudimentary form of 








national life, that permits the King to dismiss a 
First Minister without even submitting to the re- 
presentatives of the people the poiicy which he 


advocates. It is in fact giving the King the power not so 
much to arrest, as to preclude, discussion on what must be the 
most important of all subjects—the policy urged upon him by 
a great Minister, who has had far greater opportunities than 
himself of studying its significance and its popularity. Not a | 
hundred people in Prussia probably know accurately why they 
have lost Prince Bismarck as Premier. If they did the 
mg might have had the chance of insisting on keeping 

im. But according to this very embryonic system of parlia- 
mentary life, the King has far more power than that which is 
implied in a veto or a proposal ; he has often the power to keep 
really out of view the very topics on which public opinion 
would give the most positive and the most important verdicts, 
if only it could know that the Minister it trusted had held 
these topics to be ripe for legislation. 





LORD NORTHBROOK’S RECENT PROGRESS. 
Lorp Norrusroox, the Viceroy of India, has returned to 
his capital after a protracted tour to the North and West, 
and it may be worth while to inquire for a moment into the 
value of these great “progresses,” perhaps the stateliest 
pageants of the kind now transacted in the world. That 
value is much questioned in india, and has been from time to 
time the subject of much controversy in the India Office, but 
the progresses themselves have never entirely ceased. The 
case against them is very plain, and may be stated in very 
few words. * They are extremely costly, they occupy much 
time, and they are usually without any definite and visible- 
result. Owing partly to the circumstances of the country, 
which, except for a single system of railways, is still what 
England was two centuries ago—a limitless undulating plain, 
partly covered with forest and pierced with a few half-har- 
dened roads—partly to the necessity for escort, and partly to 
the traditionary belief that splendour is essential to impress 
natives, the Indian Viceroy travels with a huge train often 
numbering as many as twenty thousand souls. He moves 
slowly when not on the railway, marching as if going to 
battle, and what with his regiments in attendance, his suite, 
his servants, his ceremonials, and his allowances to all 
manner of persons in his train, his expenses sometimes ex- 
ceed 500/ a day, and have been known in a travelling year 
to exceed 40,000/, or very much more than his entire 
salary. These allowances, it must be added, are all disbursed 
from the Imperial Treasury. The movement sometimes occu- 
pies all the healthiest quarter of the year, interrupting routine 
business most sadly—for in India everything stops till the 
Viceroy can pass his final orders—and interrupting legislative 
business altogether, and there is no resulting outcome what- 
soever. Nothing appears to be done that could not be done 
by stopping at home; no final orders not urgent are given 
en route, and the grand semi-native ceremonials rarely advance 
the machine perceptibly one whit. They are grand cere- 
monials merely, like coronations, and sometimes cause pro- 
found irritation, the English being by nature impatient of 
etiquettes which the natives value beyond all reason. The 
slightest failure in respect towards a native chief is resented 
to the death, and three times at least within the last twenty 
years an occurrence of the kind has produced important and 
disagreeable results. Such contietemps may of course be | 
avoided by extreme care, but the difficulty of enforcing such 
care on a number of officials at heart very contemptuous of 
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occasionally happens, is shared by the Viceroy. 


{ 

The argument for these progresses, on the other hand, is 
not at all so simple. Provoked by a scepticism which they 
do not share,—for otherwise the pr would cease, — 
but which they find it hard to remove, the Indian officials 
usually produce two arguments, neither of which can be pro- 
nounced unanswerable. One is that these tours enable the 
Viceroy to see everything “with his own eyes,” which is 
clearly nonsense. He does not see everything with his own 
eyes, but only such things as are prepared for him to see ; 
and if he did see things, could see them much better by 
travelling like an ordinary official, without fuss or prepara- 
tion. India is too large to be “seen” in hasty tours by a 
man who hardly reigns for five years, who does not koow | 
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ceremony is very great, more especially if the contempt, as 





any native language, and who is liable to catch, if he trusts his 
eyes, the peculiarly false impressions caught by hurried tra- 


} vellers through new countries with separate organisations of 


society. The only thing he can “see” accurately is the con- 
figuration of the country, and he would see this much better 
through the experts, the cases being rare indeed where a 
great political question can really be decided by the eye. 
That has happened, it is true, this year, Lord Northbrook 
having realised for himself the inexpediency of merging 
Scinde in the Punjab in a way he could never have done if he | 
had not “seen” that the geographical conditions apparent 
on the map are not the geographical conditions really || 
governing the situation. No report could teach him this so |, 
well, for no report would be untinged by those local jealousies 
which divide the Presidencies as far apart as European | 
monarchies. But a case like this does not occur once in a | 
century. The other defence is that natives are profoundly 
impressed by splendour, cannot conceive of power except when 
clothed in purple robes, and this is usually held to be unanswer- | 
able ; but it is almostcertain that itis untrue. Natives no doubt |} 
are susceptible to splendour, admire it, enjoy it, and, on certain | 
occasions, deem it as essential to propriety as a woman deems | 
ceremonial at her wedding; but. they do not confuse it either 
with power or with the rigkt to govern. Their own sovereigns 
are sometimes simple in the extreme—as Runjeet Singh 
usually was—and they understand Omar on his camel quite as 
well as Haroun el Rasheed in his jewelled robes, or Akbar on 
his throne in the roof of his audience hall. No Englishman 
ever excited their imaginations more than Sir Charles Napier, 
the “Devil's brother,” who had a profound contempt for 
appearances of all kinds; nor did they ever dread anyone 


| 
more than Lord Dalhousie, who for years of his reign was to 
the mass of his subjects a mere name. They understand what 





power means perfectly well, and, as a rule, have rebelled 
against “ magnificent ” but imbecile princes like the 
later Moguls much more readily than against stern 
and simple soldiers like the earlier Marhatta chiefs. 
These two excuses may, we think, be dismissed 
by cautious observers, but nevertheless we suspect the 
balance of evidence is slightly in favour of the progresses, 
as it is slightly in favour of coronations, and for nearly the 
same reasons. They bring home to the multitude an impres- 
sion, otherwise hard to realise, that the Empire is not a 
phrase, or an invention, or a passing phenomenon, but a 
regular and scientifically-erected structure, in which every | 
man may, if he behaves himself, find some sort of place, and | 
which cannot be shaken down by anything short of an earth- 
quake. The democratic idea, it must be remembered, hard 
as we find it to realise that fact, does not exist in India at all, 
has no meaning either for Mahomedans or Hindoos, is a mere 
solvent of that order in which they believe, that divinely 
regulated society which appoints to every man his place in 
the world, and by silent, unresting, irresistible pressare keeps 
him there. The desire is to find a defined place, to obey a 
ruler, to see a “‘ King in Israel,” and this desire is gratified, 
imperfectly it may be, but still gratified, by the ceremonials of 
these tours, in which all that natives think great in 
the country take their part, have a defined share, 
yet are so subordinate that a slight concession in 
favour of any one fills him with pride, a slight indignity 
to any one fills him with despair. It is said, and we 
admit, that a native Prince occasionally goes away from a 
Durbar raging with chagrin ; but what better proof than his 
wrath could we find of tae estimation in which he holds the 
ceremonial? If it were merely a display by a violent and 
ignorant foreigner he would only ridicule a breach of 
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etiquette, certainly would never fear that it would lower him 

|| in the eyes of his own people. It is because he knows that 
be is lowered that he is so angry, and against the effect of 
his anger must be set the effect of that multitudinous hope 
which a power so great as this of conferring national distinction 
| excites throughout the Empire. It is annoying that the mis- 
| take of a gun in a salute should be a deadly insult ; but it is 
|much that the grant of a gun should reward a faithful 
| Prince like the cession of a province, that a Viceroy should be 
able by taking a few steps forward to raise a successful and 
trusted Vizier almost to Royal rank. Then, although we do 
not think that seeing with his own eyes teaches the Viceroy 
;much, we do think that hearing with his own ears teaches 
| him a great deal. It teaches him the only indispensable 
knowledge, the comparative value of his agents as adminis- 
trators as well as writers of reports. Macaulay never said 
anything truer than that most Anglo-Indians write above 
| their ability ; but his remark needs the completing sentence, 
that some of them eannot be estimated through their writing 
| at all. Knowledge of men is the grand quality for an Indian 
| Viceroy, and it is one which cannot be acquired except by an 
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"|| intercourse, hard to establish through ceremonial visits by the 


inferior to Simla or Oaleutta. Three words uttered on the 
spat by a Governor he understands will let him into 
|more secrets about an officer high in the service 
'than the best confidential report, and it is on the 
‘capacity of that officer that the safety of the Empire 
|may depend. Then it must be remembered that some active 
recreation is essential to break the torpor which falis upon 
| Indian official life, and relieve the monotony of daily toil at 
| the desk, and scarcely any other is procurable except travelling, 
|or hunting on a grand scale, an amusement not open to all 
| Viceroys. And finally, these progresses do teach the rulers 
‘of India the one lesson Englishmen at home cannot learn, 
which Macaulay thinks Warren Hastings himself never learnt— 
that India is not a nation, but a continent full of nations 
| almost as diverse, as divided, and as suspicious of each otker 
|as those of Earope or South America. No government of 
India is possible without a thorough perception of this fact, 
and nothing brings it home to a Viceroy like a progress in 
which he hears a dozen languages, sees twenty national cos- 
_tumes, passes through a score varieties of country as different 
' often as Switzerland from Poland, and meets on one business 
or another the representatives of a hundred dynasties—from 
| the Rajah of Travancore, last reigning Sovereign in the world 
| belonging to a polyandrous race, to the Rajah of Mysore, a 
_Mussulman lad trained, or supposed to be trained, as he would 
have been at Eton. 


| THE DEPRECIATION OF GOLD SINCE 1848. 

i| L 

1 Havine now made a somewhat extended inquiry into the 
facts of the supply and distribution of gold since 1848, we 
| propose to comment directly on these facts in connection with 
|| the alleged depreciation of gold. We have thrown out various 
|| observations in the course of our former articles, but it would 
| have been impossible to treat the subject fully until the facts 
| were collected and submitted to examination. 

We need hardly say to our readers that an inquiry like the 
one on which we are entering is not only difficult, but is 
probably not susceptible of any perfectly satisfactory con- 
| clusion. The common notion is that as the supply of gold 
has enormously increased in the last quarter of a century, 

therefore there must have been a general rise in prices, and 
the sovereign will no longer go as far as formerly. And this 
easy belief has found a plausible confirmation in the con- 
|_ spicuous rise of prices, especially in a few conspicuous articles, 
| which has just occurred. The very notion of a fall in the 
| value of gold was likely to strike the imagination and produce 
}| belief, and the notion that a sovereign will not go as far as 
| formerly is also one to which men are prone, although the 
| real difficulty in a period when the scale of living is rising 
‘tay be to make a sovereign go farther than it formerly did. 
| But those who are acquainted with such inquiries will see at 
/once that the common notion, though easily enough 
accounted for, is unconnected with any valid evidence, It is 
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not a mere increase of supply which tends to cause a fall of 
value, but an increase of supply in excess of the demand. 
And supply and demand themselves are not mere accidents. 
In the long run supply is ultimately dependent on real 
causes operating on producers and merchants, and the 








effective demand changes with every change of price. The 
inquiry therefore, if exhaustively carried out, would be resolved 
into an inguiry into the whole causes affecting the supply 
and demand for gold. It is obvious again that a mere 
rise of prices even of a large number of articles 
in a particular year or years proves nothing. Rises 
of price are known to have proceeded in past times from 
many other causes besides additions to the supply of money, 
Before it can be asserted that gold has depreciated in con. 
sequence ‘of the gold discoveries, the other causes of a rise 
of price must be excluded, and a general rise, covering a mass 
of retail as well as of wholesale articles, and extending over 
a long period, must be established. But evidence on such 
points is nearly impossible. Invention is continually at work, 
diminishing the cost of production, and even producing 
wholly new articles, so that a group of articles representi 
fairly the general stock of goods in the world at one time 
would not so represent the general stock at an earlier or later 
time. A general change of prices therefore between two 
points of time would not be easily proved, and the work is 
ten times more complicated when the comparison is made 
between extended periods. In making the inquiry therefore, 
we are far from hoping to arrive at any complete results. 
Instead of rushing at the popular conclusion or its opposite, 
we should be quite satisfied if the facts yield some results, 
however incomplete, on which dependence can be placed. 


There are two ways in which the fact of depreciation, or 
non-depreciation, may be approximately tested. The first 
is to compare the prices of as large groups of articles as 
possible, impartially selected, to ascertain whether there is 
an average rise, comparing one long period with others. If 
there is such a rise, the presumption will be that there has 
been a depreciation of gold,—that its value in relation to 
other commodities has diminished, no matter what the cause 
may have been. But the comparison, for the reasons already 
stated, will be incomplete. In consequence of the increasing 
complexity of production, a group of articles which fairly 
represented the world’s stock ten or twenty years ago, is now 
an unfair representation, and it will be necessary to inquire, 
if possible, on which side the inaccuracy of the mode of com- 
parison would produce error. The second test, for which the 
facts we have collected will be most useful, will be to see 
whether the gold money of the nations using it has increased 
in greater proportions than. their population and trade. 
Other things being the same, it follows from a general rise 
of prices that a greater quantity of metal must be employed 
in circulation to do the same work as before. If other 
commodities are unchanged, and population and business 
are the same, then if a sovereign is reduced to the value of 
half-a-sovereign, double the number of sovereigns will be 
required to make the same payments. And any similar re- 
duction of value must be accompanied by a similar increase of 
quantity. No doubt the qualification that other things must 
be the same is very important, but it appears to be not 
altogether impossible to ascertain whether the requirements 
of a community for a gold circulation in proportion to the 
population have or have not changed, so that if they have 
not we should be able to affirm that a general rise in prices 
must have involved an addition to the circulation dispropor- 
tionate to the increase of population and of trade. The 
existence or non-existence of such an addition in a given case, 
when other elements of difficulty can be excluded, would be 
determinative of a general rise of prices. Both methods of 
inquiry are necessarily incomplete, and it will be interesting 
to see how far they corroborate or confirm each other. 

We have to inquire, first, then as to the fact of a general 
rise of prices, selecting as large a group of articles as possible. 
This part of the inquiry is almost done to our hand. Mr Jevons, 
in the inquiry which he made in 1863, grouped together a large 
number of articles, whose prices he compared from year to 
year between 1851 and 1862 with the average of 1845-50, 
the last industrial cycle of expansion and depression which 
occurred before the gold discoveries ; and a similar comparison 
of prices has been carried out in the Annual Commercial 
History of the Economist, In both cases, the superiic 
result brought out is undoubtedly a general rise of price. 
Mr Jevons, amongst other things, compared 39 articles, both 
separately and in the following groups :—“1 silver, 2-7 
“ metals, 13 timber, 8-9 oils, 10-12 tallow, 16-18 cotton, 
“ 19-21 wool, &e., 23-28 corn, 29-31 hay, &., 32-35 meat, 
“ 36-39 sugar, &., 14-15 dyes, 22 hemp omitted ;” and the 
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| sacunrae his inquiry was that the average ratio of prices each 


rar 1845-62 to the average prices of 1845-50 was as 
ollows : 
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From these and other figures of a like sort Mr Jevons drew 
the conclusion that the average prices of the first industrial 
eycle after 1850 were upwards of 10 per cent, above the 
average before 1850, each portion of the curve in the later 
period being higher than the nding portion of the 
curve in the earlier period. Not only this, but the level of 
price in 1861 and 1862, when prices were at a minimum 
point of the new cycle then beginning, was 14 per cent. above 
the average of 1844-50. Hence the conclusion that there had 
Some rise in prices, or, in other words, a depreciation 
of ° 

The history since 1862 is given in the Commercial History 
|| of the Economist, but although the articles referred to are 
nearly the same,* the figures are not the average of each year, 
but the prices at the beginning of the year only. They con- 
firm however Mr Jevons’s figures previous to 1862, and show 
a great rise of price immediately afterwards, such as Mr Jeyons 
predicted. The rise is shown in the table we quote from by 
an index number forming the aggregate of the ratios of each 
article to the average price of 1844-50, but besides the index 
number we subjoin the average ratio for all the articles, in the 
form given by Mr Jevons :— 
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* This figure is the average of the whole period deduced from Mr Jevons’s statistics. 


Making every allowance for the difference in the data, the fact 
of a much greater increase of prices between 1861-70 than 
between 1851-60, as shown by Mr Jevons, is apparent. We 
may take it as certain that in the first decade after 1850, 
prices generally rose upwards of 10 per cent. above the aver- 
age of the preceding period, and that in the second decade 
there was a farther rise, which cannot however be deduced 
from exactly the same data. The second set of figures gives 
apparently a higher series of ratios all through than the 
figures compiled on the method of Mr Jevons, the excess 
being about 10 per cent. Deducting this excess from the 
above average of 140 per cent. in the decade 1861-70, we 
arrive at 130 as the probable ratio of the wholesale prices of 
that period to the period before 1850. According to this, 
the depreciation of gold had amounted, in two decades, to 
something like 30 per cent. 

So far therefore a depreciation of gold is made out, but 
there are two important objections to the conclusions from the 
above figures. One relates to the extent of the depreciation 
which is due to the gold discoveries, and is therefore assumed 
to be more or less permanent. Textile fabrics, and the raw 
material of them, enter very largely into the table which is 
given in the Commercial History of the Economist, the ratios 
for such articles comprising a third of the ratios included in 
the index number. But textile fabrics were the subject of a 
most exceptional rise of price in the years of the American 
war. Tobacco also rose in price from the same cause in the 
1861-70 decade. The great rise beween 1861 and 1870 
therefore was due largely to an exceptional cause, and the con- 
sequent depreciation of gold, on the average, was thus to some 
extent temporary. 

* Viz. :—Coffee, sugar, tea, tobaceo, wheat, butcher’s meat, cotton, 
raw silk, flax and hemp, sheep's wool, indigo, oils, timber, tallow, leather, 
eopper, iron, lead, tin, cotton-wool—Pernambuco only—cotton-yarn, 
cottcn-cloth. . 
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The second objection to the figures is of a more general 
nature, and suggests an important qualification. The prices 
dealt with are wholesale prices, and mainly the prices of lead- 
ing articles of raw material or of provisions. The prices of 
manufactured articles are almost wholiy excluded, although 
the number and value of transactions in articles after leaving 
the manufacturer’s hands and on their way to the consumer 
probably far exceeds the number and value of similar trans- 
actions in the raw material. The distribution of a manufac- 
ture—say, woollen or silk fabrics—must, from the nature of the 
business, be a more complicated process than the growth and 
collection of the raw material for the purposes of manufacture. 
Omitting the prices of such articles therefore, the tables omit 
the most important half of prices which require to be dealt 
with before a perfectly general rise can be ascer- 
tained. We admit of course that it would be quite 
impossible to compare the prices of an immense miscellany of 
manufactured articles, although a rough comparison can be 
made of the prices of a few raw materials, but the significance 
of the necessary omission ought not to be cverlooked. As 
Mr Jevons remarks in his volume, the whole tendency of in- 
dustry since the gold discoveries has been towards the diminu- 
tion of the cost of manufacturing and distribution—a circum- 
stance which itself has increased the demand for the raw 
material. In omitting therefore the prices of manufactured | 


articles, the effect has probably been to make the general rise 


i 


of prices which would argue a depreciation of gold appear 
greater than it really has been, or even to exhibit the appear- 
ance of a general rise when no such rise had in fact occurred. 
That this is no mere quibble is shown very forcibly by some 
figares in the tables themselves, The Commercial History of 
the Economist happens to contain columns for the prices of 
cotton-cloth as well as for raw cotton, and the smaller rise 
of price in the manufacture compared with the rise of the 
raw material is very curious. We give the entire ratios :— 


Cotton. Cotton-Cloth, 
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In some years, it will be observed, the rise in the raw material 
is indeed enormous, compared with the rise in the manufac- 
ture, and the difference goes to show that a table dealing 
mainly with raw materials would err on the side of showing 
a greater general rise than what had really occurred. 


Another objection to the completeness of tables dealing 
with principal commodities only, and one indicating an error 
of the same sort, viz., an excess in the estimated rise of price, 
is supplied by Mr Jevons’s statements respecting “‘ minor 
“ articles.” To supplement his conclusions he made a table | 
comprising, in addition to the 39 chief articles dealt with in | 
his principal table, 79 minor articles, and worked out the rise 
of price in 1860-2 over the average of 1844-50. The result 
was that the 79 minor articles showed a much smaller per- | 
centage of increase than the 39 chief articles. Mr Jevons | 
states :— 

Doing this separately for the 39 chief and the 79 minor articles, I} 
find that the prices of the former have, on an average, risen between | 
1845-50 and 1860-2 in the ratio of 100 to 116-2, which is equivalent to | 
a depreciation of gold in the ratio 100 to 860, or by 14 per cent. | 
The minor commodities, however, give a somewhat different result. | 
In taking the mean, I have treated those which are bracketed together | 
in the last column as having the importance only of a single commodity, 
so that only the mean of the ratios bracketed entered into the general | 
average. We thus find there are 64 independent minor articles, of | 
which the prices. have, on the averages risen between 1545-5) and 
1860-2 in the ratio 100 to 10676, which would indicate a depreciation 
of gold in the ratio 100 to 93-66, or by 6-34 per cent., not half the change 
shown by the chief commodities. . 

The conclusion would therefore be, that the more miscella- 
neous the comparison can be made the smaller would be the | 
general rise shown. Ooupling this with the omission of | 
manufactured articles, we obtain sufficient grounds for think- 
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| ing that the general rise of price exhibited in the above}; 


figures is the maximum and not the minimum average. 
Taking into account such changes in price as have been caused 
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moment how the return stood, and would be able to commu- 
| bicate the facts and impressions to their correspondents before 
= for the day, instead of making the best they can of 
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we should be inclined to doubt whether it could be proved 
that the general purchasing power o: the sovereign has rouch 
diminished since 1850. A table of the articles in which its 
power was likely most to be felt shows an average depreciation 
of about 30 per cent., but the real general depreciation, if 
any, must have been very much less. 

It will have been noticed perhaps that we do not take into 
account at all the extraordinary rise of prices this year. 
That rise has been most sudden, and has undoubtedly 
raised almost every price except those of cotton and 
wool temporarily above the level of 1861-1870. 
But we have yet to see, when this is absorbed in a 
group of years, what the ayerage rise will prove to 
be. So far as can be judged, the present decade will 
| mot show any rise above the average level of 1861-70. 
| It was a great point with Mr Jevons, when he wrote in 1863, 
that the level of price then established at the minimum point 
of an industrial cycle, was considerably above the level 
at the corresponding point in 1851. But it is evident 
from the above figures that prices in 1868-71, when they 
were again at a minimum point, had fallen back to the level 
of 1861-2. The probability is then that the curve will 
not rise higher, and we may assume that there has been no 
farther depreciation of gold since 1862. 

The application of the second test—the comparison of the 
increase of circulation with the increase of population and 
wealth—we must reserve for a future article. 





BUSINESS NOTES. 


Tue Pusiication or THE Bank Retovrn.—The occur- 
rence of the Bank holiday on Thursday, and the consequent 
postponement of the publication of the Bank return until 
| last evening, has recalled attention in the City to the incon- 
venience of the place now selected for the exhibition of the 
return, That place is Somerset House, the result being that 
the time of exhibition is delayed compared with what would 
be possible if the return was exhibited at the Bank, and that 
a farther delay takes place in conveying the information from 
Somerset House to the City. The necessary conse- 
| quence is that, as the return is only exhibited about 

4 p.m., business closes in the City without those interested 
having any knowledge of the return for that day, and the in- 
convenience was very great yesterday afternoon, in conse- 
quence of Friday being the most important foreign mail day. 
The information exhibited at Somerset House was practically 
inaccessible to business men communicating with corre- 
spondents abroad, and who would have no other opportunity 
of communicating for a week. But though the matter has 
been brought into prominence this week, the inconvenience is 
at all times considerable. The remedy again is very easy. 
All that is required is that a copy of the return forwarded 
to Somerset House should be exhibited at the Bank as soon as 
the original is despatched. Business men would thus be in- 
formed every Thursday afternoon at the earliest possible 
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the reports which circulate all day, and which, because they 
are sure to circulate, and the real facts are only known to a 
few, are too often manipulated for speculative purposes. 
There is a very clear case for undoing, on this one point, the 
generally wise conservatism of the Bank authorities. 


Tue Reeister or Transrers.—The Court of Appeal 
in Chancery—re the Gresham Life Assurance Society—has 
just given a decision as to the obligation on direc- 
tors to register a transfer of shares. The application 
was made jointly by the seller and purchaser, under 
the S5th section of the Companies Act, 1862, to com- 
pel the society to register a transfer of ten shares to a 
Mr Penney, who had bought them on the Stock Exchange 
in the usual way, but which transfer the company refused to 
register, without assigning any reason. The question now 
was whether they could refuse the transfer without 
jassigning any reason. It appeared that the deed of 
' settlement provided that transfers could only be made 
| to existing shareholders, or to persons approved by the board ; 
bat it was argued that if the Cirectors refused to disclose 
, their reason, it must be assumed that es were acting from 
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improper motives, and they were bound to show that 
they were acting purely in the interest of the 

The Lord Justice, reversing the judgment of the 
Master of the Rolls, ‘held that the directors were not 
bound to give reasons. To support an application like 
the present, Lord Justice James said, “ it must be alleged and 
“ proved that the directors were acting from some im 

“ motive, or merely arbitrarily and capriciously, and the 
“son whose duty it was to prove this was the shareholder who 
“sought to be removed from the register.” The Court 
would not otherwise review the exercise of their discretion 
by the directors. 


Tue Secretaries oF Pusric Companies.—Another in- 
structive case with reference to the arts of promoting has 
lately come before Vice-Chancellor Malins, viz., Ffrench 
v. the British Commercial Insurance Company and J. G. 
which was undefended. The case made by the bill, which 
was for an injunction against the defendant company for pro- 
ceeding against the plaintiff for calls, was to the effect that 
the plaintiff, a captain in the army, had been put in commn- 
nication with the promoters of the company by replying to the 
advertisement of a secretary wanted, at a salary of 500/ per 
annum, and had only applied for the 75 10/ shares on which 
he was being sued, conditionally on receiving the appointment. 
On September 27, a week after making this application, he 
received a reply appointing him secretary for three years, his 
salary to date from the day of paying up the shares, and re- 
questing payment of the 750/ before October 2. The report 

roceeds :— 

The plaintiff's suspicions became aroused, and he discovered that the 
registered office of the company was at Plymouth, that only 5,035 
shares had been allotted among seven persons, of which Mr Clench held 
3,000, and that there was an agreement subsisting between the two 
other largest shareholders, named Hicks and Warner, who each held 
1,000 shares, and Clench, that, in consideration of his labour and ex- 
pense in forming the company, Clench was to be paid out of the first 
funds a commission of 1/ 28 per cent. on the nominal capital, which 
would, in fact, amount to 55,000/; moreover, that of the other share- 
holders, one held 20 shares, and the other three five each. The 
plaintiff then after some correspondence with the defendant Sager, a 
director, and after being pressed to take up his appointment and pay 
the 750/, withdrew his application, and the directors commenced pro- 
ceedings against him in the Court of Common Pleas to recover the 7501. 
Hence the present bill for an injunction, to which the 
defendants did not appear, and upon an affidavit of service, 
the injunction was granted. 





Mr RatHBone ON THE Locat Taxation OF LIVERPOOL. 
—Last week Mr Rathbone, M.P., read a very interesting 
paper on the Local Taxation of Liverpool before the Rich- 
mond Hill Liberal Club. His chief point was that the rates 
in Liverpool had increased faster than the increase of pro- 
perty, the amount levied and the rate per £ being as follows 
in 1841, 1851, 1861, and 1871 :— 


Rate Levied. Rate per £ 
£ 
alate etedaaeal EOE icnene 2 8% 
cake ct ceciiineranabonan 186,786 ....c.000 3 4 
ON i cdiccncchetictiiadibnlabcae 194,296 seesseeee 3 9 


1871 ..coccovocccesccccesssvoccseccece 1 ccccceese 

Figures like these show very clearly where the real pressure of 
local taxation has been during the last twenty years, and Mr 
Rathbone supplements his observations by pointing out that 
the new rates are, to a very large extent, caused by the new 
Sanitary and Improvement Acts which are called for by our 
modern civilisation. Other large towns could tell a similar 
tale, the rate per £ in Liverpool, as the readers of Mr 
Goschen’s report will remember, being far from the highest of 
the large towns in England. There are two defects however 
in Mr Rathbone’s figures and references, which, as they are 
only too common and misleading, cannot be too often insisted 
upon. In the first place, he begins only at 1841, “It is 
“ unn ’ he says, “to go back to an earlier date 
“ than 1841, as the modern multiplication of rates and in- 
« erease of local taxation did not begin before the first of 

“ these periods.” This is entirely misleading. No doubt the 
modern multiplication of rates commenced after 1841, but it so 
happens that the pressure of the few rates which existed pre- 
viously is not sufficiently shown by taking the period about 
1841. From the begi of the century down to 1830 
they were much higher than in the first years after the new 
Poor Law to which the 1841 period belongs, and this fact is 
concealed by commencing @ historical comparison only a 
1841. It is thus made to appear that the modern rates are 
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uite unprecedented, and have been always rising, whereas 
truth is that people pay no more per £, in spite of all 
the purposes for which rates are now levied, than 
they did for long periods prior to 1841, without aiming at 
any We should therefore recommend Mr 
Rathbone to look a little farther back. The second defect in 
the paper is the constant assumption that the burden of the 
rates, even in large towns, falls on the occupier. No one con- 
tends that this is the case directly. The rates, it is said, are 
a restriction on building, and the occupier pays because the 
builder is obliged to wait for a demand which will enable 
him to charge a rent sufficient to pay him in addition 
to the rate. But this is very much theory, the fact 
being that rates in a town like Liverpool do not restrict build- 
ing, for the simple reason that the possible area of dwellings 
and shops is limited, and that ground-rents remain high 
enough, in spite of rates, to make the dispdsal of suburban 
property as building land the most profitable investment for 
the owner. Tke great difficulty of local taxation in large 
towns is mainly in fact the indifference of the occupiers who 
are supposed.to pay the rates, whereas the rates in practice are 
looked on by the occupier as rent. They are equally with rent a 
sum paid in respect of possession of a house, and it cannot 
matter to an occupier whether what he pays is called a rate 
payable to the local authority, or a rent payable to his land- 
lord. It is the aggregate amount he looks to when he takes a 
house. Until this question of incidence is properly settled, 
and the legal basis of the tax made to conform with the fact, 
there will be no possibility of any practical legislation about 
rates. 


—— 


Tue Government Stock Investment Company.—We 
have received a communication from the chairman of the 
:| Government Stock Investment Company as to the allegations 
made in the case of Brett v. Clench and others, which we 
referred to last week, respecting the mode of qualifying the 
directors. The following is the communication, omitting 
some passages which appear to us to reflect on the character 
of third parties :— 

TO THE EDITOR OF THE ECONOMIST. 

S1r,—In noticing the trial of the above case you close _ 
remarks by observing “that the Administration of the Com- 
pany clearly owes some explanation to their constituents, and 
trust it will not be delayed.” I beg to inform you that this 
will be done fully at the general meeting, to be held on the 
2nd of January. In the meanwhile I think it advisable to 
furnish you with the following facts :— 


The evidence of Mr Hayes, one of the defendants, on which 
the Judge delivered so decided an opinion, is, so far as it 
referred to the Government Stock Investment Company, absolutely 
untrue. *In general terms, the Judge understood him to 
assert that the greater bulk of the directors of this company 
had their qualifications paid for out of the money of the com- 
pany by cheques from his firm. Hence the Judge’s condem- 
nation. The truth, in contradiction, was stated by our 
manager. Every existing director qualified himself from his 
own resources, and not one farthing of the capital of the com- 
pany was used for any such purpose, as the books and 
vouchers uf the company, open to every shareholder, will 
abundantly prove. 


The history of this company is, I dare say, the history of 
hundreds of others. In the autumn of 1871 a company was 
formed, which hung fire. The then direetors entered into a 
contract with Joseph Smith and Co. to reorganise the concern, 
and agreed to pay them 2 per cent. on the nominal amount of 
securities purchased ; such being the terms of the “ Foreign 
and Colonial Trust,” which in that respect had been taken as 
a model, and were thought to be by no means extravagant. 
Out of such anticipated profits the contractors stipulated to 

y all the usual expenses incurred in forming a company. 
These facts were named in the prospectus. If the company 
floated, they would be recou their expenditure, and ex- 
pected to realise a fair profit beyond, and to which they were 

y entitled; if it failed, the loss would be solely theirs. In 
remodelling the company it was primarily necessary that 
directors should be os and we now know how this, 
through friends, was in part accomplished. The inducements 
pm to some gentlemen to join the Board were that they 
should be held harmless and <ncur no ae whatso- 
ever, and if the ompeny was established they would 
an honorarium equal to the amount of their qualification. The 
company was estublished, and by the balance sheet, to be laid 
before the shareholders on the 2nd of January, it will be seen 
that it has resulted in unqualified success. 


In accepting such conditions the directors were unconscious 
(certainly I was) of doing anything unusual, or of committing 








any offence, legal or moral. soon discovered, h \ 

re Aon er ae au nanan Priva dhe prt Byte 

—— engagements, and the existing directors quali 
emselves. 





Rebiecws. 


Tue Institutes or Enetisu Pustic Law: Embracing aa 
Outline of General Jurisprudence; the Development of 
the British Constitution ; Public International Law ; and 
the Public Municipal Law of England. By Davip 
NasmiTH, Esq., LL.B., of the Middle Temple, Barrister- 
at-Law- London: Butterworths. 1873. 

THE object of this book, as fully stated in the preface, is 
to explain the relative positions of the individual and the 
State in the English system of jurisprudence. It is not an 
account of the whole body of the law, bat only of that portion 
of it which regulates the duties of State functionaries and 
bodies, and the duties of citizens to the State. The analysis 
is carefully executed, both in arrangement and in detail, and 
there is a Tabular Analysis, exhibiting in a very clear manner 
the branching out of the different topics, which must be 
highly useful to students. 
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Sorciqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, December 26. 
The returns of the Bank of France for this week, last 
— and for the corresponding week of last year, are as 
ollow :-— 








DEBTOR. 
Dec. » 1872. Dec. m 1872 Dee. -* 1871. 
e e ¢ 
Capital of the bank .......s0008 182,500,000 0 .. 182,500,000 © ... 182,500,000 0 
Profits in addition to capital 

(Art. 8, Law ef June 9, °57) 7,653,693 18 a 7 653,693 18 on. 7,454,038 22 
Reserve of the bank and its 

Deemees ccarscasccccstsceccesees 22,105,750 14 ... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 a 4,000,000 0 ... 4,000,000 @ 
Special reserve .........ccesseses 24,364,209 97 ... 24364209 97 ... 24,364,209 97 
Notes in circulation............ 2,656,258,065 0 ...2,623,934,560 0 ...2,325,420,675 0 
Banknotes to order, receipts 

payable at sight.........-se..0« 6,625,218 83 ase 7,875,524 47  .00 8,989,108 87 
Treasury account current, 

CUOUISEE ccescccnccecocereenccese 326,467,719 38 ... 316,950,362 7 + 156,491,152 17 
Current aceounts, Paris...... 184,749,574 81 ... 187,346,699 12 ... 250,468,077 238 

Do branch banks .......+. 23,147,323 O ... 24124656 0 ... 34,856,704 0 
Dividends payable ......-.0006 1,321,873 0 1,411,445 0 ... 37,686,297 0 
Arrears of securities trans- 

ferred or deposited ......... 2,506,809 34 .. 2,727,284 66 ... re 
Discounts and sundry inte- 

BOCES coconheldsccccssdantecbingaese 31,135,431 26 ...  34,087,52413 ... 1,087,021 11 
Rediscounted the last six 

MOMIRS cicccceccocercensencusse 3,063,393 80 ... 3,063,393 80 ... 6,088,254 93 
Bills not disposable ........0s. eo 4,722,228 18 «0 1,499,625 2 . ose 
Reserve for eventual losses 

on prolonged bills .......0 14,000,000 0 ... 14000000 0 ... 19,576,415 5 
Gamdries ..cccccacercecceccestongeso 5,327,574 75.00 5,934,541 22 ... 29,932,075 64 

Total cccccrcseccescccccece 3,502,948,865 64 ...3,463,579,269 46 ... 3.111,009,779 38 
CREDITOR. 
Cash in hand and in branch f ec ec f c 

RARE cccccdsesnpescevesconisince 790.921.245 35 ... 790,946.837 73 ... 634,601,902 35 
Commercial bills ever-due... 370,012 94 ae 290,210 9 eo 345,377 73 
Commercial bills discounted, 

266 FOS BB iccecccomcetccsrmnes 509,728,554 80 .. 496,719,189 52 ... 326,205,974 ll 
Bonds of the City of Paris... 8,100,000 0 ... 8,100,000 0 ... na 
Treasury bonds...........s.000+« 1,277,185,000 © ...1,277,185,000 0 ...1,187,061,000 0 
Commercial bills, brancn 

DAMS: ccccconsocncnccsse cescacen 502,665,920 0 ... 478.226,930 0 ... 401,479,642 0 
Advances on deposits of 

OTRIGNE: rece spcqatedecendenis 26,354,800 0 26,161,600 0 23,406,700 @ 

Do in branch banks...... 2,724,800 0 2,766,800 0 1,535,900 @ 
Do in French puble 
BECUTILICS....00.c0scereee02 34,220,800 0. 34,329,300 0 17,863,600 @ 
Do by branch banke...... 15,944,450 0. 16,009,450 0 10,588,550 0 
De on railway shares 
and debentures......... 22,122,500 0 . 22,201,400 0 ... 25,713,000 6 
Do by branch banks...... 18,033,500 0 . 18,238,100 0 19,162,000 0 
Do on Crédit Foncter 
WORMED ccasccocescee<ercesee 1,771,300 0 «as 1,768,900 0 1,228,100 0 
Do branches .......-.....00 653,100 0 ws» 695,700 0 eo $17,700 0 
Do to the State (Con- 
vention, Junel0,1857) 60,000,000 0 ... 60,000,000 0 60,000,000 0 
Government stock reserve... 12,980,750 14 . 12,980,750 14 12,980,750 14 
Do disposable.........000++ 66,460,568 81 ... 66,460,568 81 66,473,568 81 
Rentes Immobilisées (Law 

of June 9, 1857)  .....c0se000 100,000,000 0 ... 100,000,000 0 ... 100,000,000 0 
Hote} and furniture of the 

bank, and landed pro- . 

perty branches ...........000» 7,775,324 0 .. 7,775,300 9 .. 8,875,544 @ 
Expenses of management ... 4,161,432 6 3,914,436 12 « eco 
Advances to the City of 

GEES .cccssscntbitemcichaiees 9,400,000 0 ... 10,200,000 0 ... 196,000,000 6 
Ben 0 encecctiweedantecennsintin 31,279,807 54 ... 28,608,897 5 .. 16,670,170 24 

Total cecccccsccesetoesece 3.502,948,865 64 ... 3,463,579.269 46... 3,11],009,779 33 


The above return, compared with that of the preceding 
week, exhibits the following changes :— 
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NCREASE. francs. 
d receive ili icntctnancansepenesuccetouen 32,323,505 
TYCASUEY RECOURSE oo. ccccccsscccecsccccvcocecseeoes 9,517,357 
TERM GRID oc cosccoccccspecceccccccscocsescoter 37,448,455 
Advances on bullion ..........c0cescsesessecseree 151,200 | 
DECREASE. francs. 
Private deposits .......00..-ccccosccccccccesessoeese 3,574,458 , 
GED .nocccccccccessccccconccccccensncssceseseseseccosce 25,592 
Advances on securities .........sccceseesceeceeeee 402,200 | 
———— 
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The large increase in the trade discounts has produced a 
further extension of the circulation, which now stands at the 
highest point = reached. The private deposits have fallen 
to their lowest limit, and also give evidence of the scarcity of 
money, which is however usual at the close of the year from 
the great activity in the retail trade. The treasury balance 
has increased, but its account for advances remains aeeeenary 
The other chapters present little variation. The Bank 
to-day fixed its dividend for the second half of 1872 at 1708, 
making 320f for the year. 

Little business has been done on the Bourse during the 
| week, and the fluctuations in prices have, until to-day, been 


en cone it LC LD 


i LO AN 


trifling; but as the monthly settlement is at hand, and the 
charges for carrying over are likely to rule high, Rentes 
have been heavy, and have closed at from 10c to 20c below 
Tuesday’s rates. The Turkish Ambassador has written to the 
Syndicate of the Agents de Change a note denying the authen- 
ticity of the circular, published in the Times, relative to the 
unification of the Ottoman debt. The bonds of 1869 have 

| nevertheless fallen to-day 8f; but the Fives have improved. 

| The new Spanish loan is offered at ~ discount. e fol- 
lowing are to-day’s quotations :— 


tet CL 





| Dee. 19. Dec. 26. 
f c¢ . < 
EMOGE |. icinacepencecesveosctbeess BS 425 ....c000 53 10 

Fives, 28f 50c paid ........00+ OS Oh. stresses 86 7 
Do all paid up .....er.eeeeeee BA STE ...seeeee 84 45 
Four-and-Half .........cccccsess SS. ee . nae ae 
Morgan Loan (cash)........... geal 498 75 
Te -.. cecnskingecetitedsvackscs Oe Oe cackanans 68 0 
| Italian Tobacco .........-s.s00++ be vias... 487 50 
Ottoman Fives ......cccccececees ep et sdk. taas 55 75 
Glomean BOG0 scsi. cin ccsdinscti a ae 820 0 

Russia, 1870 ........ sanentenetnen et) tpanies 96 

Spanish Exterior ............00 SBR ceesceces 29 

United States 5-20 ........000 TO4E —.ceccceeee 1043 
DET ses cs ieoeencoaen tlh inst meccneshe 80 25 
| NE corel tae n hen Se ess eapalh 135 0 
Bank of France (cash)......... BESO OD nceciccce 4425 0 
Uomptoir d'Escompte .....-.-. G20 0 ennceoce- 615 0 
Credit Foneier ...........0s0000s By. Whi themes 850 0 
Gredit Mobilier ............0.s000 Ba Naha 412 50 
Sociéte Générale ............... Gee Oe Se es 572 50 
| Banque de Paris et des P, Bas 1270 0.0... w+» 1262 50 
Prarhetnte Dee wiissiiinectss ‘eccnnans BOO: @ eiesanas 690 0 
1 Northern Railway.........::+000 OD 5. O-eiiatias 985- 0 
TRON, csccuihemnenetetnensocansenn 500 0 .. 528 76 
j PETAR do cats dadatnssccemesoinetie See G.. cocsacees 820 0 
INOS cocnenennttiline sched BED DD ieindgnin 508 75 
} Paris-Mediterranean........... OS®. annie 832 50 
| Rent pit nebietnoamdh eee 590 0 
| South Austrian Lombard...... O38 7B: ecisients 456 25 
| nC. a” ® optics 398 75 


| The loan of five millions of francs, which was to have 
| been opened here to-day for the Government of Honduras, 
'| has suddenly collapsed. M. Eugene Pelletier, Consul- 
General for Honduras, published at the last moment a formal 
| protest against it, declaring that he had received no in- 
structions from his Government relative to this financial 
operation, and that he was a complete stranger to it. 


Mr Bedford Pim, by whom the subscription had been ad- 
vertised, as special commissioner for Honduras, publishes to- 
| day a letter he has written to the French Minister of Foreign 
| 











Affairs in explanation of the part he has taken in this affair, 
and announcing that the operation is suspended. The result 
| of the conflict has been a fall of 20f in the old bonds. 


| A subscription has been opened for 7,200 bonds of the 
| Villaguttierez Silver and Lead Mines in Spain, at 310f, 
i returning 30f interest, and reimbursable at 500f in fifty years. 
| The Minister of Finance, before the prorogation, presented 
| a Bill to regularise the employ of the supplements of the loans 
of 1871 and 1872; the former comprised, in addition to the 
| two milliards, a sum of 172} millions for discount, commis- 
| sion, Kc. The Committee on the Budget of 1872, seeing that 
| the expenses would not absorb the whole of that sum, em- 
| ployed 55 millions to balance the Budget of the present year ; 
| the —— the remaining 117} millions amounted, at the 
close of the exercise of 1871 to 97} millions, but as certain ex- 
|| penses have still to be liquidated, the Minister now asks for 
| authority to transfer the balance of 193 millions to the 
| exercise of 1872. Te supplement to the loan of 1872 was 
| 498 millions; of that sum 51} millions were taken for the 
| payment of the first gaertet p interest, which fell due on the 
16th November ; a crédit of 207 millions will be required for 
the interest in 1873, and as no provision is made for it in 
the Budget of that year, a special law is required to legalise 
tae appropriation. Another article in the present Bill opens 
a credit of 145 millions to the Minister of Finance for dis- 
count, commissjon, exchange, &c., and authorises the transfer 
to the years 1875 and 1874 of the portion of that credit which 
shall not be employed in 1872; as however the last instalment 
of the loan is net due until the 11th April, 1874, and the por- 
| tion of the payments that will be discounted cannot be esti- 
| mated, the sum of 145 millions is only eventual. 


—————— ee 
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| sited at the Customs’ office of the port to which the vegge] 
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The Chamber, on reassembling, will have laid before it for 
decision two questions of commercial reform. One refers to 


the erence = a ing legiation vessels ov 
susceptible under the existing m of being 

as instruments of credit. To facilitate the raising : 
the course of the vo it is proposed to inscribe on the 
ship’s papers a sum which the master would be authorised to 
borrow, wholly or in part, under the control of the Consular 
authority of the port, and which would be transcribed, on the 
return of the vessel, on the register of hypothecs to be depo. 


belongs. By this means it is hoped to obviate the necessity for 
onal bottomry bonds, which are only obtained on usurious 
conditions. The Bill also proposes to give the lender a lien 
on the insurance effected by the owner. The object of the 
other measure is to prevent the loss to the Treasury by 
the present mode of collecting the duty on native 
sugar. As the charge is made according to a mupponel 
proportion of saccharine, fixed by a comparison the 
article with certain types, the man , by giving an 
artificial coloaring to t oo kinds, can pass. them for the 
payment of the duty as belonging to the lower sorts. A 
refiner, for example, takes in a quantity of sugar ostensibly 
of inferior class to manufacture for exportation under the 
regime of “ temporary admissions.” The sugar is wm to 
yield 67 re cent., and the manufacturer exports ilos for 
every 100 kilos received; but as the sugar was in reality of 
the type which yields 98 per cent., there remains 31 kilos 
which is sold for home consumption and escapes the payment 
of all duty. Itis now proposed to subject the refineries, which 
are at present free, to the same restrictions as the manufac- 
tories of sugar, and only permit them to work under the 
inspection of revenue officers. The plan presents little diffi. 
culty of execution, as there are but 33 refineries in France, 
and the system is already applied to nearly 500 manufactories 
of raw sugar. M. Pouyer-Quertier estimates that the Trea- 
sury will gain from 5 to 7 million francs a month by this 
change. 

The subject of the duties on raw material was incidentally 
touched on in the Assembly before the prorogation, in votin 
the ways and means for the Budget of 1875. A sum of 9 
millions is set down as receipts in that chapter; but as) 
that resource is now admitted on all sides to be quite illu- 
sory, and the income and expenditure caa be balanced without 
it, some deputies wished it to be omitted from the estimates, 
and to be only set down as a memorandum. The point was 
in reality one of little importance, for, as the tax will no 
doubt yield something, and every calculation as to what the 
produce will be would be quite hypothetical, it mattered little 
in what manner the sum was presented. A fact which ma 
now be remarked is, that the Assembly has abandoned 
hope of seeing the Treasury derive any serious aid from these 
duties. The very positive assertions of M. Thiers, as recently 
as in his Message, that the collection of the duties was pon: 
sible, had at one moment persuaded, if not convinced, those 
deputies who imagine that the safety of the Republic requires 
an implicit acceptance of his opinions, but now not a voice 
was raised to contest repeated contradictions not less posi- 
tive. A proposal made by the reporter on the Budget, and 
which the Government may be considered as having accepted, 
as it raised no objection to it, will next year show how far the 
new tax has been productive. M. Gouin demanded that, to 
oe the inconvenience that might result from the 93 mil- 
ions being confounded with the other indirect taxes, the 
Government should indicate in the quarterly returns of the 
revenue the amount received from the duties on raw mate- 
rial, distinct from the other Customs’ duties. 

M. Ozenne has left Paris for Brussels to continue the 
negotiations for the new Treaty of Commerce, and before re- 
turning will proceed to the Hague to endeavour to obtain a 
revision of the treaty with Holland. The semi-official journals 
mention that as soon as the arrangements are terminated with 
Belgium he will go to Rome, where he hopes to meet with | 
dispositions as favourable as in Belgium. More serious diffi- | 
eulties are however expected from Austria, where the Govern- 
ment is prompted by Prussia to refuse all modifications. M. | 
Pouyer-Quertier recently visited both Rome and Vienna to | 
sound the Governments there, and gives little hopes of any 
concession being obtained from Austria. 

The Chamber of Commerce at Havre has just decided on.) 
adopting the classification and designations of cotton used in | 
England. A committee of six merchants and six brokers 18 | 
to be appointed to compose a series of types for reference, 0 | 
which the brokers will . invited to employ in drawing UP 
their price-current. This regulation is to be carried out, =) 
possible, from the Ist January next. f | 

The return of the traffic by the Suez Canal for the month of | 
November gives the following results, compared with the same | 
period last year :—Number of vessels 81, increase 16; ee 
130,725, increase 56,739; tolls 1,478,943f, increase 603,593); 
total receipts from all sources 1,542,251f in November, 1872, 
and 1,272,622f in 1871. The tota! increase would be larger, 
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but for the receipts from the sale of material, which amounted 
to only 9,093£ in November, 1872, against 317,250f last year. 

The octroi duties in Paris have just been incre on a 
number of articles of food, which were already dear enough 
without this aggravation.. The tax on certain sorts of fish 
(salmon, turbot, trout, &c.) has been raised from 60f to 65f 
per 100 kilos (2 ewt); on eels, pike, soles, &c., from 15f to 30f; 
on poultry from 30f to 40f; butter from 10f to 17f; eggs from 
of to 4f. The above charges are not all; the “ rincipal ” 
of the tax bears also a coe charge of 2 decimes, or 
20 per cent., and the market dues amovnt to from 5 to 15 per 
cent. ad valorem, 

The omer of the Committee on the Budget of 1873 throws 
some light on the affair of the Budget of Liquidation. 
This account, which represents under another name the 
“Extraordinary Budget” of the Empire, was in March fast 
fixed at a sum of 535 millions, of which 379 were for 
the reconstitution of the war material lost or destroyed, 
106 for indemnities to the departments invaded, and 50 
millions for the maintenance of the army of occupation in 
1872. The resources, on the other hand, then only amounted 
to 200 millions, of which 90 millions were the estimated pro- 
duce of about 4} millions of Rente belonging to the Amortisa- 
tion Fund, which had been accumulating since 1866; 35 
millions by the sale of State p , and 75 millions dis- 
posable from the sum added to the loan of 1871 for the cost 
of issue. Those estimates were subsequently modified by the 
addition to the expenditure of 159 millions for the reimburse- 
ment to the departments and communes of their outlay 
during the war, while the resources were diminished by the 
75 millions forming the residue of the loan being taken to 
balance the Budget of 1872. The requirements were thus 
raised to 694 millions, while the resources were reduced to 
125 millions. The annulations of credits for the years 1869 
to 1871 have since been found to amount to an unexpectedly 
large sum, and with a balance of 100 millions remaining from 
the margin left in the loan of three milliards for expenses, 
will almost suffice to meet all the demands of the liquidation 
account. Those resources are now set down as under :— 





francs. 
Rente of Amortisation Fund ..................0+5 90,000,000 
Sale of State property..........sccccesseeeeeee one 35,000,000 
Annalations in: 1869 ... ....0..c0ccd.ccsccesccacees 53,510,349 
— EP ‘ick cdcto nck eh ccodddedsontees 234,000,000 
_ BO veclbectepopyes eemeensies 127,000,000 
Balance from loan of 1872.......ccsccceeseereres 100,000,000 








639,510,349 
Leaving a deficit of 54 millions only to be provided. As this 
liquidation is spread over a period of four years, it will profit 
by any future resources that may present themselves, or those 
failing, may be balanced by a slight addition to the floating 
debt. 


The Court of Cassation has lately given judgment 1m the suit 
between the Treasury on one side, and the Credit Foncier, 
Lombard Railway, and other companies on the other, relative 
to the validity of the payments of stamps and transfer duties 
made under restraint to the insurrectional Government of the 
Commune. The Commune, as may be remembered, obtained 
possession of the books at the stamp and registration offices, 
and compelled the companies to pay into its hands sums 
amounting to several millions of francs due to the Govern- 
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REVENUE AND OTHER RECEIPTS. 


























Budget 
Estimate TotaL ExcurQver RECEIPTS 
for ———_—$ 
1872-73.| ToDec. 21,1872. )Same time last year. 
i | 
Balance on Ist April, 1872— =, £ £ fin ei £ 
Bank of Fngland co.e.sssseeeeees ea ony 
eeteceeseeereres oe ’ 4 : * ‘ 
Bank of Ireland ..... rrr » vv oan est 
7 ; 
nk EO 5,292,000 15,068,600 
, 15,694,900 
7,090 | 7,081,000 
427,000 
| 1,939,000 
| 3,292,000 
| §85,000 
{ 265,000 
( 3,558,704 
50,201,773 47,899,704 
OTHER RECEI g 
Advances, under various Acts, repaid ......... 1,998,112 | 1,820,384 
Money raised for Gemeties- drcccnecsncoetoncoe ove teed 
Temporary advances not repaid ....00-++.-+0+0+ sak? ,000,0 p 
——_ 1,998,112 2,820,384 
} 
cihemniiiea 
Totals .cccccccrsrsrssresse soctenncceineooserecseccoees 61,542,537, 57,743,523 





| the federates, the same compensation as to the prcprietors of 





REVENUE AND EXPENDITURE. 
The following are the Receipts into and Payments out of the Exchequer between April 1,1872, and December 21, 1872 — | 
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i 
ment, and which the Government, on the suppression of the | 
revolt, claimed afresh. The Court decided that the violenes to | 
which the companies ceded might form the unds of an 
action against the authors of the act of coercion, but could 
not be considered as forming one of the cases provided for in | 
Art. 1,240 of the Civil Code (the payment made in good faith | 
to the holder of the claim is galid, even sheuld the ‘ss0r | 
of it be wronged), as the possession of the books of the stamp 
and registration offices could not be considered as constituting 
the possession of the claim, on the plea that the State, 
in not repressing the insurrection of the 18th March incurred. | 
a responsibility for the acts of the Commune, the Court de- 
clared itself incompetent, on the grounds that such an excep- | 
tion can only be examined by the judges competent to decide || 
on actions against the State in the form edicted by the law. 
This verdict does not decide the question, as it points out to 
the companies a ground on which the debate may be re-opened. 
The principle that sufferers from the Commune have a right. to 
a pecuniary ration has already been admitted, for if the | 
authority to which belonged the task of maintaining order 
had performed its duty, the inhabitants would not have been | 
pillaged, and it is impossible to exonerate the Government 
and not accond to the companies, victims of the extortjons of 











houses burnt. 


The same Court has also given judgment in an appeal by 
the Bank of France against a condemnation of the director 
and cashier of its branch at Besancon, for an incident arising 
out of the Prussian war. During the investment of that town, 
the General zommanding the place, exercising the powers con- 
ferred on him by the state of siege, ordered the issue of bonds 
of from 10f to 500£ each, with a forced currency, but redeem- 
able by the State within thirty days of the raising of the siege! 
These were given in payment for purchases by the military 
authorities, the General finding the local resources insufficient 
and the interruption of communications preventing him from 
obtaining funds from the Treasury. branch of the Bank 
of France in the town, however, refused to accept this paper, 
and the director and cashier, being summoned before the court 
of police, were condemned to a fine of five frames and costs. 
Against that sentence the Bank of France appealed, and the 
verdict has now been quashed, the Court deciding that the 
powers conferred on a military commander by a state of siege 
did not comprise tbe creation of paper money, which belongs 
exclusively to the Legislature. 

The following are the latest quotations of the produce 
markets at Havre per 50 kilos (1 cwt), duty paid :-— 

Corron.—New Orleans, very ordinary, 123f; low 114f ; Georgia, same 
marks, 115f and 111f; Oomrawuitee, good ordinary, 86f; Tinnevelly, 
S7f; Madras, 86f; Bengal, 66f. Sales last week, 24,507 bales; 
importations, 18,775. Stock, 230,320, of which 45,900 from the United 
States, against 142,179 and 39,712 at the same date last year. 

Corree.—In bond: Hayti, 92f 25c to 96f50c; ditto St Mare, 97f; 
Rio, 92f to 97f 50¢ ; Santos, 103f 50¢ ; Manila, 102f; Malabar, 102f 50¢; 
Java, new crop, to arrive, 107f 50e. Importations last week, 15,260 
bags Melieveries, 7,586 and 48 tierces. Stock, 88,551 and 130, against 
157,254 and 2,611 at same date last year. 

Hies.—Monte Video, salted, 88f; Buenos Ayres, dry, 160f ; Uruguay, 
salted, 88f; Rio Grande, dry, 147f 50c; Tampico dry, slightly dressed, 
145f; Va.lparaiso drysalted ox, i01f; cow, 113f; New York, salted, 77f. 

Woort— Monte Video, unwashed, 217f 50c to 272f 50¢ ; Buenos Ayres, 
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150f to 232f 50c ; Entre Rios, 235f ; Spanish, 175f per 100 kilos. 
TALLow.— New York, Wilcox, 50f. 
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EXPENDITURE AND OTHER PAYMENTS. 


















































i} 
Budget | 
Estimate | Tora, Excurqver Issves 
fr —————_—___—_ ' 
1872-73. | Yo Dec. 21, 1872. Sametime last year. | 
a ee — j 
EXPENDITURE. £ | £ £ £ 
Interest Of Debt ...........sccorssessers 26,830.00 18,413.684, 13,438,361 
Ot! er chargeson Consolidated F’nd) 1,780,000, 1,083,621) 1,261,130, 
Supply Services voted by Parlia- j | . 
MONE... ...ccccoccccscccescoscscssossoscecse 42,703,000 as 30,199,515 | 
| 
; 
' 
; 
| 1] 
} | | 
Expenditare .....cccccses escesese 171,313,000 48,970,584 49,336,006 
OTHER PAYMENTS. 5 a 
Advances under various Acts ...ccocss-<ssssseeees 2,204,857 +213,147, i! 
Expenses of fortifications... ccccccscccscereeeseess “ a ; 
Exchequer Bills paid Off .........cc0-ccccsseeseeees ’ — cae 
Surplus income applied to reduce Debt ......' 1,977. 739M 
ve - 4,487,478 | 2,098,126 
Balances on December 21st, 1872 
Reni of TRGRARE eiecciccneeecsecreeecccceesoes 6,692,145 4,65¢,198 
Bank of [reland ....s0iccceeeecesseseoeesrscssseres 1,402,330 1,100,195 
| 8,054,475 5,756,391 | 
nena a 7 
TORRE cececccccccocccccesecccccoesescovesesccsoccosces 61,542,537 57,743,523 | 
oreeenaeeeaeeeanasneanannaeatinamaatanatasaaiy tea TE LE ET LL A 
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, the week ending December 21 :-— 
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The following are the Receipts on account of Revenue 


Receipts of 
Week Ena 
Dec. 21. 
£ 
RNG crathnqusivetencten eonnenen go ee | 
UTI  cessntiscivebncceceudiinunntehsdeiade inosine seen 
Stamps ecevces reccecetesecocoess Se ebecccecceecesees-s 215,000 
I ata ca lanl ii ie pdmmeese ecanspack 4,000 
Income tax............ Sebdeceunadiodietion res 22,000 
Post Office ..... eatacncdaeeanneedt papnenennnstebbimmene - 
i Fil eal Nt At dF at ni 
Crown lands ee eeersesrecceseeeceseseseececsooseeesece= 20,009 
ee s 12,236 
Ee seetatiedabiebaeteass 1,403,236 


The total receipts of the previous week were 2,381,390/. 


The Exchequer issues of the week on account of expen- 
diture were 564,180, viz. :-— 


£ 
Tebareet OF BaRt.....nocccccoccecscecenesnenneviconoo senses nil. 
Other charges on Consolidated fund ..........0+«» - , 850 
Supply services (imcluding Telegraph services, 563,330 
564,180 


During the week the cash balances have increased as 


follows :— 


Bank of Bank of 
England. Ireland. Total. 
£ £ £ 
Balazices or Dec. 14........... 6,077,239 ...1,165,980 ... 7,243,219 
= Ri, leinmseshees 6,682,145 ... 1,402,330 ... 8,084,475 
I cisatcacnintnestint. 604,906 236,350 841,256 








TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


The Bankers’ Gasette. 


~ ———~— 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 


An Account pursuant to the Act 14th and 15th Victoria, cap. 32, for 
the week ending on Wednesday, the 24th day of December, 1872. 
ISSUE DEPARTMENT. 


Notes issued............ £38,084,980 | Government debt...... £11,015,100 
Other securities ...... 984,900 
Gold coin and bullion 23,084,980 
Silver bullion ......... ove 


38,084,980 | 38,084,930 
BANKING DEPARTMENT. 


Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,275,239 
Re 


BB eepccnsepenesene ess» 3,192,759 | Other securities ...... 18,692,130 
Public deposits, in- MOND acavicctpescssmunion 13,044,900 
cluding Exchequer, Gold and silver coin... 581,877 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts... 10,453,541 
Other deposits ......... 17,036,812 
Seven-day and other 
ne 358,034 
45,594,146 45,594,146 


Dated December 27,1872. | FRANK MAY, Deputy-Chief Cashier. 


THE OLD FORM. 

The above Bank accounts would, if made out in the old 

form, present the following result :— 
LIABILITIES, 














£ ASssErs. £ 
Circulation (iacluding Securities ......0.-.cccce 32,414,369 
Bank post bills)...... 25,398,114 | Coin and bullion ...... 23,666,857 
Public deposits......... 10,453,541 
Private deposits ...... 17,036,812 
52,888,467 56,081,226 


The balance of Assets above Liabilities being 3,192,759/, as stated in 
the above account under the head REst. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 
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in both departments, Banking Deposits, 





[Dec. 28,1872, | 


The following shows the amount of the Circulation, Bullion 
ts, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
24th December, 1872 :— 








| 23,666,857! 27,490 353) 31 967. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
as well as ten years back, viz :-— 

At corresponding dates} Dec, 24. 
with the present week. 1862. 





Dec. 29, 
1869. 


Circulation, excludingg £ | & £ 
bank post bills ......... 19,498,895 | 22,498.950 | 23,050,345 
8,654,499 | 8,585,215 | 8,101,171 
18,204,607 | 18,245,465 
13,811,953 | 12,925,853 
19,781,988 | 17,168,421 
11,297,672 | 14,653,191 
19,196,622 | 22,703,536 
3% 23 % 
925 xd | 91¢ xd 
46s 52 } 485 5d | 52s 74 
25 17} 25 | 25 15 224 on 
--| 11 14} 143) 11 18} 183) 12 17§ 18 
— Hamburg(Smonths)| 13 6 6§ | 13 10} 113) 13 103 11 


10,021,900 





11 17} 18 
13 93 10 





The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1862, a deficiency of 
5,808,717/; in 1869, a deficiency of 1,577,381/; in 1870, 
an excess of 1,077,044/; and in 1871, an excess of 
3,170,0212. In 1872, there is a deficiency of 1,655,3182 


In 1862, the demand for money had increased towards the 
end of the year, and little discount business was done under 
the Bank rate. The Lancashire distress did not appear to 
have ce ased. 


In 1869, money was easy, but for the usual pressure in the 
last days of the year. Dearer money, however, was expected 
in future, owing to the general return of confidence. The 
Ollivier Ministry had just been formed in France. 


In 1870, there was rather more than the customary pres- 
sure for discounts at the close of the year, owing to the joint 
stock banks calling in their balances; but the regular con- 
dition of the market was one of great abundance, in conse- 
quence of the prolonged suspense at Paris. 


In 1871, there was still a temporary activity in the demand 
for money, owing to the drawing in of the reserves of joint 
stock banks. A great rise had taken place in the shares of 
English railways. Among the causes for this demand, one 
was the surprising access of prosperity which had distinguished 
trade during the year; the prices of all commodities were 
found to have increased largely on the latter account. 


Increase. crease. i 
£ ™ £ The account of the Bank of France for the week ending 
Circulation (excluding Bank Post Bills) 772,355 ......... ie December 26 shows the following changes :— 

Public deposits eguecanneesdaeheeientnntzenene Seeee oi ae Dec. 26. Dec. 19. Increase. ee 
nae ag srs cnneannapipien viet iat seinen 405,839 | ou... ae nt a show i aminees a vd ww —*1,000 
VEFDMENE GOCUTILICS .....++000+++00+00000 mccian, "teteeee ose Private securities............... 45,697,000 ... 44,617,000 ... 1,080,000 .. = -* 

Other socurities.............0cscsssssseees SSUOR * ices eo» ~ | Treasury bonds.................. 51,087,000 ... 651,087,000 ... - ow 

IIE heattnenbsnscsstins Liedintbinsibaees oe... ane ee- 177,635 LIABILITIES. 

RO ihe caccndineiiiciilicapsvintenttiamen SOB vinsensss cn | eRe ew Seeemeennenenss en. ae - 

PIN seh bicccndcgiibiasel psblemsiasiegihe ion 8 Sem 949,990 * Private deposits ............. ¥/834,000 we, "QOS 000 <.  wce we 28N000 
Et enna . -_ ee 












Dec. 28, 1872.] 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
THE BANK—Week ending Dec. 23. 
= 


Dec. 16. Increase. Decrease, 
ee ate £ £ 
Coin bullion Seeeeereenseces 9,257 eee 9,266,000 eee 9,000 
Discounts and advances....., éoe pa 
9,042,000 9,064,000 22,000 
Notes in circulation............ 13,139,000 ... 13,232,000 ... wo. S000 
cagsococeccucenenesetcesces 000 ... 3,616,000 ... 51,000 .. one 
HAMBURG BANK—Week ending Dec. 19. 
Dec. 19. Dec. » Increase. Decrease. 
‘ £ £ 
Deposits of bullion, #c....... 2,803,000 ... 2,828,000 ... > 20 
AUSTRIAN NATIONAL BANK—Week ending Dec. 18. 
oa ~_, lL. Increase. Decrease. 
£ £ 
Coin and bullion ............0« 14,325,000 ... 1 000 ... met ead 1, 
Discounts and advances ...... 19,079,000 ... isiaeoee one ~ one “apo 
Di dente cosaninoasnsaniinden $2,143,000 ... aie ose eee 
NATIONAL BANK OF BELGIUM. Week ending Dec. 19. 
Dec. 19. Dec. 12, Increase, 
Coin and Dailies 4,531,000 4,436,000 ese . 
eeeecerereeecee . eee eee ,000 eee eee 
a a advances... 12,114,000 ... 11,730,000 ... 384,000 ... ° 
iL 
Circulation ed woreee 7 11,062,000 ad 10,756,000 eee 306,000 oo 


a vik ninydtgete ce we 4,387,000 ... 301,000... ... 
* Converting the thaler at 3s; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banoo at 1s 6d; and the frane at 25f per 1/. 

Discount anp Mongx Marxer.—There has been the 
usual active demand for money at the end of the year, in 
consequence of the preparations by the joint stock banks and 
others to show gocd balances in their published accounts, and 
the necessity of the brokers to resort to the Bank in anticipa- 
tion of the dividend payments at the beginning of the year. 
Rates have thus ruled firm in the open market, the minimum 
for the very best short paper being 43, and for longer periods 
43 to 4%, the disposition however being only to take six 
months’ bills at the lower figure. For trade bills the rates 
are 5 to 534 per cent. Notwithstanding this tone of the 
market, it was so much understood that the demand was only 
temporary and occasioned by the requirements at the end of 
the year, that there was an expectation in some quarters 
of a reduction of the Bank rate to-day, but the return in con- 
sequence of the large increase of the circulation is not so 
favourable as had been looked for, and as the Bank had little 
motive to reduce while there is an active current demand, even 
if only temporary, their inaction for the moment is fully 
excused by the changes in the state of their accounts. With 
the turn of the year, should there be no renewal of the 
German demand for gold, a reduction of the rate is generally 
looked for. 

As regards the bullion movements, the facts are that there 
is now a very steady flow of gold into the Bank, large arrivals 
being expected in the next few days, and that there is yet no 
sign of a renewal of the German demand. The continental 
exchanges have however become less favourable, though not 
to the point of taking any gold from this side. We refer to 
the exchange quotations of Tuesday, no business having been 
transacted on Change to-day in consequence of the two pre- 
vious days having both been Bank holidays. 

The principul changes in the Bank account are an increase 
of 773,000/ in the circulation, a decrease of 178,000/ in the 
bullion, and a consequent decrease of 950,000/ in the re- 
serve. The private securities have increased 728,000/. There 
is again a decrease in the private deposits, amounting to 
406,000/, but an increase of 211,000/ in the public deposits, 
which now stand at the large total of 10,453,000/. The re- 
ceipts of bullion from abroad were on balance during the 
week 28,0007, so that as the net decrease in the account is 
178,000/, the amount taken for the country has been 
206,000. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months,,........s0sseseeeerseressereres a 
Do 4 aecrcccccccecesecsccscoscsssesees 4 
Do BC naccccccccccvevcccccccecsceseceos 43 47 
Trade bills— 3 months..........-eceeeeeeeereereeeeeees 5 
Do hb ——_—_arereccecccccrvorerescescocoosess ae 
Do iS euks, onsumtemniiaenidl iemerindls bt 5} 
The allowances for money at the private and joint stock 
banks and discount houses are now :— 
Private and Joint Stock Banks at call...... 4 per cent. 
Discount houses at call ..,....0.r+sseeseseeeee per cent. 
Do at seven days’ NOtICe  ...s.erseseeeeeees 41 per cent. 
Do at fourteen days’ notice .. ......00+0++ 45 per cent. 
The discount quotations current in the chiet continental 
cities are as follows :-— 
Bank Rate. Open Market. 
Per Cent. Per Cent. 
Paris .......cccercccccesessceseesessecsscees © scecoscer 5 
oo seccccvccenccesccesccssessssseses DB.  -cesmne. O 
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Tue Stock Marxers.—The quieter aspect of the money 
market, and the prospect of large re-investments after the 
payment of the dividends, have imparted a stronger tone to the 
markets for public securities this week. In English and 
foreign Government securities the advance of last week has 
been maintained and augmented, the depression caused by 
the events on the continent being only momentary. In 
English railways there has been less business, but the tone bas 
generally been favourable, and the remark is applicable to | 
the miscellaneous departments, in which there has been a | 





larger amount of business. It will be understood how- | 
ever, that owing to the occurrence of the Christmas holidays, | 
which made Wednesday and Thursday blank days on the | 
Stock Exchange, and have greatly curtailed operations on 
other days, there is very little business doing, prices being 
maintained in spite of the absence of transactions. Among | 





the stocks which have been particularly attended to this week | 
are Mexican bonds, which have been bought upon reports that 
a compromise will shortly be propored by the Mexican Govern- | 
ment; Great Luxembourg Railway shares, which have been 
bought upon reports that the Belgian Government will | 
purchase the railway ; and Emma mining shares, which have 
been sold upon the anticipation and announcement that the 
last dividend, now overdue, would not be paid. India~Rubber 
shares have also been heavily sold. To-day, which was the 
first day for the arrangement of the account at the end of the 
month, there has been some little excitement in the American 
market, in consequence of the difficulties of some speculators | 
who were seriously caught by the sudden upward movement | 
in Eries a week ago on the news of Mr Jay Gould’s restitu- | 
tion. Otherwise the account has passed off well, the con- 
tangoes being rather lighter than on the last occasion, and the 
reports being that there is a comparatively small speculative 
account open. 


Enetish GoveERNMENT Securities.—The increasing ease 
of money makes this department firm, in conjunction with 
the purchases by the Government for the sinking fund. 





The rates for money at call continue to be very low. The | 
closing price of Consols is 913 xd for money, and 91} 92xd | 
for the account. 
CONSOLS. 
Money. Account. Exchequer Bills, 

Lowest. Highest. Lowest. Highest. March and Jane 
Saturday esc B12xd ...000 O1gxd 2.0... DKA ceoeee O2 Xd ..c000 5s dis to par 
MONCAY ....ceeeeee 912xd «22.00 91 fxd ...... Oljxd ......92 xd ...... 5s dis to par 
Tuesday........000- Olexd ...... DUEXA wovcee DIGKA «0008 92 Xd ccovee 53 dis to par 
Wednesday ereeee “+ te0008 © - erreee ove SOGree se = Seve ad 
Thursday weccoocce se cncvee nee eoeese 2ee — eneene ces enenee ese 
NONE sencneatas DUSK ccsece QLEXA cesses OLEXE ccseee 1 9KA seseee 5s dis to pa, 

The following are the changes for the week, taking the 





latest unofficial prices for quotation :— 
Closing Prices 


last Friday this day Dec.  } 
Consols fOr MONEY ....cccserrseressceessesseesesese O1$ 2 —cccoceses 912 3 + 
Ditto Jat.cccccc.cccccccccccccccescesseesscccscescos oe 2 eedeentaa 1 2 + + 
MeGeend SG  cccvecceccocnccscecccccsecscocsccccsnces BIE GB = cacceo we 91g i a t 
CW 3% srosnerecccerscrsserereesssesonsoesssessoerss 91% rece 1G ~ 
Bank dtock, last dividend 44 % «+... 244 6 sentdeae PO. Sais Fale 
India Stock, 10} %, red. at 200 Api. 30,1874 Shut Shut Seeds 1 
Do 5 %, red. at par, July 5, 1880 ....+.+. 108$ 9D —cescceree 1033 ¢ aa 


ExcHEQuer Briiis.—5s dis to par. 
CoLontaL GoverNMENT Secunirires.—Canada 5 per 
Cents. have advanced 4; South Australian, 1891-1900, 1; | 
ditto, 1901-18, 1; Victoria, 1883-5, 4. There has been no | 
downward movement. 

Forrren Government Securities.—As we have stated, | 
securities here have been in demand. Turkish, Egyptian, | 


Peruvian, Italian, and the Austrian 5 per cent. Rentes were 
all in request before the holidays—the last on favourabie ||: 


views as to -a considerable surplus in the Budget. | 
French securities were also bought. The tone in regard | 
to South American securities this week was also better 
until to-day, partly on reports as to the next payment of the 
Honduras coupons being secured, but it will be understood | 
that there is no buying for investment in progress, and the rise | 
in price is only due to the repurchases of weak operators fora | 
fall. It will be seen from the letter of our Paris correspon- 
dent that the negotiation in progress there for a new loan 


by which the Honduras dividends were to be paid has broken I 
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that the general purchasing power of the sovereign has much 
diminished since 1850. <A table of the articles in which its 
power was likely most to be felt shows an average depreciation 
of about 30 per cent., but the real general depreciation, if 
any, must have been very much less, 
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account at all the extraordinary rise of prices this year. 
That -rise has been most sudden, and has undoubtedly 
raised almost every price except those of cotton and 
wool temporarily above the level of 1861-1870. 
But we have yet to see, when this is absorbed in a 
group of years, what the average rise will prove to 
be. So far as can be judged, the present decade will 
not show any rise above the average level of 1861-70. 
It was a great point with Mr Jevons, when he wrote in 1863, 
that the level of price then established at the minimum point 
of an industrial cycle, was considerably above the level 
at the corresponding point in 1851. But it is evident 
from the above figures that prices in 1868-71, when they 
were again at a minimum point, had fallen back to the level 
of 1861-2. 
not rise higher, and we may assume that there has been no 
farther depreciation of gold since 1862. 

The application of the second test—the comparison of the 
increase of circulation with the increase of population and 
‘| wealth—we must reserve for a future article. 


| BUSINESS NOTES. 
Tue Pustication or tHe Bank Retrcry.—The occur- 





| rence of the Bank holiday on Thursday, and the consequent 
| postponement of the publication of the Bank return until 


| venience of the place now selected for the exhibition of the 
return, That place is Somerset House, the result being that 
the time of exhibition is delayed compared with what would 
be possibile if the return was exhibited at the Bank, and that 
a farther delay takes place in conveying the information from 
| Somerset House to the City. The necessary conse- 
|quence is that, as the return is only exhibited about 
| 4 p.m., business closes in the City without those interested 
| having any knowledge of the return for that day, and the in- 
| convenience was very great yesterday afternoon, in conse- 
| quence of Friday being the most important foreign mail day. 
| The information exhibited at Somerset House was practically 
inaccessible to business men communicating with corre- 
spondents abroad, and who would have no other opportunity 
of communicating for a week. But though the matter has 
been brought into prominence this week, the inconvenience is 
at all times considerable. The remedy again is very easy. 
| All that is required is that a copy of the return forwarded 
| to Somerset House should be exhibited at the Bank as soon as 
the original is despatched. Business men would thus be in- 
| formed every Thursday afternoon at the earliest possible 
| moment how the return stood, and would be able to commu- 
| nicate the facts and impressions to their correspondents before 
leaving for the day, instead of making the best they can of 
| the reports which circulate all day, and which, because they 
| are sure to circulate, and the real facts are only known to a 
few, are too often manipulated for speculative purposes. 
| There is a very clear case for undoing, on this one point, the 
| generally wise conservatism of the Bank authorities. 










Tux Reeister or Transrers.—The Court of Appeal 
in Chancery—re the Gresham Life Assurance Society—has 
|just given a decision as to the obligation on direc- 
tors to register a transfer of shares. The application 
was made jointly by the seller and purchaser, under 
the 35th section of the Companies Act, 1862, to com- 
pel the society to register a transfer of ten shares to a 
Mr Penney, who had bought them on the Stock Exchange 
| in the usual way, but which transfer the company refused to 
| register, without assigning any reason. The question now 
was whether they could refuse the transfer without 
assigning any reason. It appeared that the deed of 
settlement provided that transfers could only be made 
| to existing shareholders, or to persons approved by the board ; 
but it was argued that if the Cirectors refused to disclose 
| their reason, it must be assumed that they were acting from 





we should be inclined to doubt whether it could be proved | 


|The Lord 


It will have been noticed perhaps that we do not take into | 





The probability is then that the curve will | 
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by the invention of the Bessemer process for making steel, | improper motives, and they were bound to show that 


they were acting purely in the interest of the society. 
Justice, reversing the judgment of the 
Master of the Rolls, held that the directors were not 
bound to give reasons. To support an appiication like | 
the present, Lord Justice James said, “ it must be alleged and 
“ proved that the directors were acting from some improper 
“‘ motive, or merely arbitrarily and capriciously, and the per- 
“ son whose. duty it was to prove this was the sharebolder who 
“sought to be removed from the register.’ The Court 
would not otherwise review the exercise of their discretion | 
by the directors. 





Tue Secreraries or Pusric Companres.—Another in- | 
structive case with reference to the arts of promoting has 
lately come before Vice-Chancellor Malins, viz., Ffrench 
v. the British Commercial Insurance Company and J. G. Sager, 
which was undefended. The case made by the bill, which | 
was for an injunction against the defendant company for pro- | 
ceeding against the plaintiff for calls, was to the effect that | 
the plaintiff, a captain in the army, had been put in commu- 
nication with the promoters of the company by replying to the | 
advertisement of a secretary wanted, at a salary of 500/ per 
annum, and had only applied for the 75 10/ shares on which | 
he was being sued, conditionally on receiving the appointment. | 
On September 27, a week after making this application, he 


| received a reply appointing him secretary for three years, his | 


ae 


2 





salary to date from the day of paying up the shares, and re- 
questing payment of the 750/ before October 2. The report 
proceeds :— 

The plaintiff's suspicions became aroused, and he discovered that the 
registered office of the company was at Plymouth, that only 5,035 | 
shares had been allotted among seven persons, of which Mr Clench held | 
3,000, and that there was an agreement subsisting between the two | 
other largest shareholders, named Hicks and Warner, who each held | 


. ‘ay as : | 1,000 shares, and Clench, that, in consideration of his labour and ex- 
| last evening, has recalled attention in the City to the incon- 


pense in forming the company, Clench was to be paid out of the first 
funds a commission of 1/ 2s per cent. on the nominal capital, which 
would, in fact, amount to 55,000/; moreover, that of the other share- 
holders, one held 20 shares, and the other three five each. The 
plaintiff then after some correspondence with the defendant Sager, a 

director, and after being pressed to take up his appointment and pay 
the 750/, withdrew his application, and the directors commenced pro- | 
ceedings against him in the Court of Common Pleas to recover the 750/. | 
Hence the present bill for an injunction, to which the | 
defendants did not appear, and upon an affidavit of service, | 
the injunction was granted. 





Mr RatuBone On THE Locat Taxation or LIVERPOOL. | 
—Last week Mr Rathbone, M.P., read a very interesting | 
paper on the Local Taxation of Liverpool before the Rich- 
mond Hill Liberal Club. His chief point was that the rates 
in Liverpool had increased faster than the increase of pro-| 
perty, the amount levied and the rate per £ being as follows 
in 1841, 1851, 1861, and 1871 :— 


Rate Levied. Rate per £. 
£ s d 
1BAL ...cccccsescovccsccccccvccscocsceee BLZ7B  scccssins 2 8s 
1851... .ccccccscscccersccvevccecescese 1B6,7E6  ecececese , 4 
ii iiistiivitshiacanipasccisiilainngioia 194,296  ...s.000 3 93 
BEL vesnnctanscsacsccisnseavescnsuece SOREL  cevvienes 4 53 


4 
Figures like these show very clearly where the real pressure of | 
local taxation has been during the last twenty years, and Mr | 
Rathbone supplements his observations by pointing out that | 
the new rates are, to a very large extent, caused by the new 
Sanitary and Improvement Acts which are called for by our 
modern civilisation. Other large towns could tell a stzailar | 
tale, the rate per £ in Liverpool, as the readers of Mr 
Goschen’s report will remember, being far from the highest of 
the large towns in England. There are two defects however 
in Mr Rathbone’s figures and references, which, as they are | 
only too common and misleading, cannot be too often insisted 
upon. In the first place, he begins only at 1841. “It is 
“unnecessary,” he says, “to go back to an earlier date 
“than 1841, as the modern multiplication of rates and in- 
“ crease of local taxation did not begin before the first of 
“ these periods.” This is entirely misleading. No doubt the 
modern multiplication of rates commenced after 1841, but it so 
happens that the pressure of the few rates which existed pre- 
viously is not sufficiently shown by taking the period about | 
1841. From the beginning of the century down to 1830 
they were much higher than in the first years after the new 
Poor Law to which the 1841 period belongs, and this fact is 
concealed by commencing a historical comparison only at 
1841. It is thus made to appear that the modern rates are 
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quite unprecedented, and have been always rising, whereas 
the truth is that people pay no more per £, in spite of all 
the miscellaneous purposes for which rates are now levied, than 
they did for long periods prior to 1841, without aiming at 
any such purposes. We should therefore recommend Mr 
Rathbone to look a little farther back. The second defect in 
the paper is the constant assumption that the burden of the 
rates, even in large towns, falls on the occupier. No one con- 
tends that this is the case directly. The rates, it is said, are 
a restriction on building, and the occupier pays because the 
builder is obliged to wait for a demand which will enable 
| him to charge a rent sufficient to pay him in addition 
to the rate. But this is very much theory, the fact 
being that rates in a town like Liverpool do not restrict build- 
ing, for the simple reason that the possible area of dwellings 
and shops is limited, and that ground-rents remain high 
enough, in spite of rates, to make the disposal of suburban 
property as building land the most profitable investment for 
the owner. The great difficulty of local taxation in large 
| towns is mainly in fact the indifference of the occupiers who 
| are supposed to pay the rates, whereas the rates in practice are 
looked on by the occupier as rent. They are equally with rent a 
sum paid in respect of possession of a house, and it cannot 
matter to an occupier whether what he pays is called a rate 
| payable to the local authority, or a rent payable to his land- 
lord. It is the aggregate amount he looks to when he takes a 
| house. Until this question of incidence is properly settled, 
and the legal basis of the tax made to conform with the fact, 
there will be no possibility of any practical legislation about 
rates. 





Tut Government Stock Investment Company.—We 
have received a communication from the chairman of the 
Government Stock Investment Company as to the allegations 
made in the case of Brett v. Clench and others, which we 
referred to lust week, respecting the mode of qualifying the 
directors. The following is the communication, omitting 


some passages which appear to us to reflect on the character 


of third parties :— 
TO THE EDITOR OF 
Srr,—In noticing the trial of the above case you close your 
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remarks by observing “that the Administration of the Com- | 


pany clearly owes some explanation to their constituents, and 
trust it will not be delayed.” I beg to inform you that this 
will be done fully at the general meeting, to be held on the 
2nd of January. In the meanwhile I think it advisable to 
| furnish you with the following facts :— 


The evidence of Mr Hayes, one of the defendants, on which 


the Judge delivered so decided an opinion, is, so far as it | 


referred to the Government Stock Investment Company, absolutely 
untrue. In general terms, the Judge understood him to 
assert that the greater bulk of the directors of this company 
had their qualifications paid for out of the money of the com- 
pany by cheques from his firm. Hence the Judge’s condem- 
nation. The truth, in contradiction, was stated by our 
manager. Every existing director qualified himself from his 
own resources, and not one farthing of the capital of the com- 


pany was used for any such purpose, as the books and | 


vouchers of the company, open to every sharebolder, will 
abundantly prove. 


The history of this company is, I dare say, the history of 
| hundreds of others. In the autumn of 1871 a company was 
formed, which hung fire. The then directors entered into a 
contract with Joseph Smith and Co. to reorganise the concern, 
and agreed to pay them 2 per cent. on the nominal amount of 
securities purchased ; such being the terms of the “ Foreign 
and Colonial Trust,” which in that respect had been taken as 
a model, and were thought to be by no means extravagant. 
Out of such anticipated profits the contractors stipulated to 
pay all the usual expenses incurred in forming a company. 
These facts were named in the prospectus. If the company 
floated, they would be recouped their expenditure, and ex- 
pected to realise a fair profit beyond, aud to which they were 
partly entitled; if it failed, the loss would be solely theirs. In 


remodelling the company it was primarily necessary that | 


directors should be found, and we now know how this, 
through friends, was in part accomplished. The inducements 
offered to some gentlemen to join the Board were that they 
should be held harmless and incur no responsibility whatso- 
ever, and if the company was established they would receive 
an honorarium equal to the amount of their qualification. The 
company was established, and by the balance sheet, to be laid 
before the shareholders on the 2nd of January, it will be seen 
that it has resulted in unqualified success. 


In accepting such conditions the directors were unconscious 


(certainly I was) of doing anything unusual, or of committing 
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any Offence, legal or moral. They soon discovered, however, 
that their contractors were either unwilling or unable to carry 
out their engagements, and the existing directors qualified 
themselves. 





Reviews. 


THE INsTITUTES OF ENGLIsH PusLic LAw: Embracing aa 
Outline of General Jurisprudence; the Development of 
the British Constitution ; Public International Law ; and 
the Public Municipal Law of England. By Davip 
NasMITH, Esq., LL.B., of the Middle Temple, Barrister- 
at-Law. London: Butterworths. 1873. 

THE object of this book, as fully stated in the preface, is 
to explain the relative positions of the individual and the 
State in the English system of jurisprudence. It is not an 
account of the whole body of the law, but only of that portion 
of it which regulates the duties of State functionaries and 
bodies, and the duties of citizens to the State. The analysis 
is carefully executed, both in arrangement and in detail, and 
there is a Tabular Analysis, exhibiting in a very clear manner 
the branching out of the different topics, which must be 
highly useful to students. 











Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, December 26. 


The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 

DEBTOR. 
Dec. 26, 1872. Dec. 19, 1872. Dec. 28, 1871. | 
f c f c f c 
Capital of the nank.......c0000. 182,500,000 0 ... 182,500,000 0 .«. 182,500,000 0 


Profits in addition to capital 
(Art. 8, Law of June 9, 57) 
Reserve of the bank and its 


7,653,693 18 ee 7,653,693 18 see 7,454,038 22 















IID scccnecancencecnevnion 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 
Reserve of landed property.. 4,000,000 0 4,000,000 O se 4,000,000 0 
Special reserve ... es —-24.364,209 97 24,364,209 97 0. 24,364,209 97 
Notes in circulation............ 2,656,258,065 0 ...2,623,934,560 O ...2,325,420,675 0 
Banknotes to order, receipts 

payable at sight...........0.0 6,625,218 83 see 7,875,524 47 eee 8.989 108 ST 
Treasury account current, 

CONE sescsccoresancsresresnce 326,467,719 38 316,250,362 75 156,491,152 17 
Current accounts, Paris...... 184,743,574 81 187,346,699 12 250,468,077 28 

Do branch banks .......+. 23,147,323 O ceo 24,124,656 0 34,856,704 0 
Dividends payable .......0+.. ° 1,321,873 0 1,4.1,445 0 37,686,297 0 
Arrears of securities trans- 

ferred or deposited ......... 2,506,309 34 .. 2,727,284 66 aco eos 

| Discounts and sundry inte- 

FOBEE ccccccceccesccccceccccecccesce 31,135,431 26 ... 34,087,524 13 1,087,021 11 
Rediscounted the last six 

WROMERG ceccececececccecccsncese 3,063,393 80 3,083,393 80 ... 6,088,254 93 
Bills not disposable . 4,722,229 18 a0 1,499,625 2 
Reserve for eventual } 

on prolonged bills ......... 14,000,000 0 ... 14,000,000 0 19,576,415 5 
EIIOD isco sccennnstensecnnen ecco 5,327,574 75 5,934,541 22 .. 29,932,075 64 | 

| ee 3,502,948,865 64 ... 3,463,579,269 46... 3,111,009,779 38 
CREDITOR. 
Cash in hand and in branch f c f c f ¢c 

OUND: ccricccunsnssesneserdsotocs 790,921,245 35 ... 790.946.537 73 ... 634,601,902 35 
Commercial bills ever-lue... 370,012 94 290,210 D oso $45,377 73 

|} Commercial bills discounted, 

NOL yet ANE..........ceceeecesee 509,728,554 80 .6 406,719.189 52 ... 326,205,974 11 
3onds of the City Paris 8,100,000 O 8,100,000 O 
Treasury bonds................+- 1,277,185,000 0 ...1,277,185,000 0 ...1,187,061,000 0 

| Commercial bills, branscn | 

DRIED: covecccssccccocsne avsseres 502,665,920 0 478.226,830 0 ... 401,479,642 0 


Advances on deposits of 


bullion 0 ... 26,161.600 0 ... 23,406,700 0 


1,535,900 0 | 














Do in branch banks..... DO cee 2,766,800 O ec 
Do in French public 
COGAN. .cccpsccccnsctens $4.220,.800 0 34,329,300 0 ... 17,863,600 0 
Do by oranch banks...... 15,944,450 O ow. 16,009,450 0 ... 10,583,550 0 
Do on railway shares | 
and Cebentures......... 22.122,500 0 » 22,201.400 0 ... 25,713,000 0 
Do by branch banks...... 18,033,500 O .w. 158,238,100 O .. 19,162,000 
Do on Crédit Foncier 
OEE: <cnmenainaiostsounas 1,771,300 O «ee 1.765990 0 eee 1,228,100 0 
Do branches ...... : 645,100 O oes 695,700 O eee 817,700 0 
Do to the State (Cor 
vention, June 10, 1857) 60,090,000 0 60,000,000 0 oe 60,000,000 0 
Government stock reserve 12,980,750 1h ose 12,980,750 14 cee 12,980,750 14 | 
Do disposable........ss0-0« 66,460,568 81 66,460,563 91 66,473,568 81 
Rentes Immobilisées (Law 
of June 9, 1857)  ......see0ee 100,000,000 0 ... 100,000,000 0 .«. 100,000,000 0 
Hote! and furniture of the 
bank, and landed pro- 
perty branches ...........0«0« 7,775,324 0 wee 7,775,390 0 wee 8,875,844 0 
Expenses of manag i $161,432 6 we 3,914,456 12 
Advances to the City 
| ee ae 9.490.000 0 10,200.000 O 196.000.0000 O 
ee 31,279,807 54 28,608,397 5 16,670,170 24 
SORES ccertercirmcens 3.502,948,865 64 ... 3,463,579.269 46... 3,11),009,779 38 


The above return, compared with that of the preceding 
week, exhibits the following changes :— 


INCREASE. francs. 
COIN ° 5.55 soncedintiovebenhsandensemmaiesanns 32,323,505 





OURO CARE. «i scrsbinicinismniianmunees 9,517,357 
a I Gain cs stccersccntneuctiodeiaenen » 37,448,455 
CUE BE TE aceinnnintccdcncicacsvssescesee 151,200 
DECREASE. francs. 
Private deposits enwen setateessdeeddinemminneseanes : 3,574,458 
2 eee pi ibtinidentantinae : 25,592 
Advances ON SOCUFITICS ........ccccccecssccescoce ‘ 42,200 
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to only 9,093£ in November, 1872, against 317,250f last year. 
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its from the sale of materi 1. which an 


The octroi duties in Paris hav 


of articles of fo , hich were already dear enough 


witkout this ageravation. The tax on certain sorts of fish | 
(salmon, turbot, trout, &c.) has been raised from 60£ to 65f 
er 100 kil ss (2 ewt on eels. pik Ss sles. \<c.. irom L5f to SUE: 


of the t 


nm po ultry from 30f to 40f; 


pediarivmn S0ht0-578; eggn tions 
; : ; 75”, : 
of 50c to 4f. The acelin, s are not all; the “ prin 


ix bears also a supplem ntary charge of 2 decimes, or 


20 per « cent i ae the market dues amornt to from 5 to 15 per 
cent. ad valorem, 
The report of the ¢ ‘ommitte » on the Budget f ] io t] rows 


some light on the affair of the Budget of Liquidation. 
This account, which r »presents under another name th 
“ Extraordinary Budget” of the Empire, was in March last 
fixed at a sum of 535 millions, of which 37! e for 


the reconstitution 
106 for indemnities to 
millions for the 
1872. 


to 200 millions 


of the war ee: ae lost or di 
the departments i 
maintenance of the ’ i 
The resources, on the other hand, then only amounted 
, of which 90 millions were the estimated pro- 


duce of about (3 millions of R nte bi lk ne} 17 to the An rtisa- 


tion Fund, which had been accumulating since 1866; 35 
millions by the sale of State property, and 75 millions dis- 
posable from the sum added to » loan of 187] for the cost 


| 
| 


= 
EF 


of issue. The 
addition to the expenditure of 159 milli 
ment 
during the war, 
75 millions forming the residue of 
balance the Budget 
|raised to 694 millions, 


to 1871 
| large sum, and with a balance of 100 millions remaini 


modified by the 
ms for the reimburse- 
departments and communes of their outlay 
while the resources were diminished by the 
the loan being taken to 
The requirements were thus 
while the resources were reduced to 
The annulations of credits for the years 1869 
have since been found to amount to an unexpectedly 


se estimates were quently 





to the 


of 1872. 
125 millions. 


ing from 


the margin left in the loan of three milliards for expenses, 
will almost suflice to meet all the demands of the liquidation 
account. 


dal 


Those resources are now set down as under :— 








oh ) 

{ ) 

>= 49 

127 ) 

Balance I n le il of O00 ) 
639.5 349 


profit 
r those 
noating 


Leaving a deficit of 54 millions only to be provided. As this 
liquidation is spread over a period of 
by any future resources that may pr 


failing, may be balanced by a slight 


debt. 

The Court of Cassation has lately given judgment im the suit 
between the Treasury on one side, and the Credit Foncier, 
Lombard Railway, and other companies on the other, relative 
to the validity of the payments of stamps and transfer duties 
made under restraint to the insurrectional Government of the 
Commune. The Commune, as mey be remembered, obtained 
possession of the books at the stamp and registration offices, 
and compelled the companies to pay into its hands sums 
amounting to several millions of francs due to the Govern- 
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1can on] é ned by th l ( t to e 
on ctions inst ft tate 1n orm 
T! 3 verdict aoes not decid th 5 i 5 ) 
the companies a ground on which the debate n » re-opene 
The pi t! ferers from t ym ) 

T un 1" l ] 3 alr 1 | en i ? 
i h rity LO helo rea the ta k oO I l I 
had performed he 1 hitant uld not n 
p lagved, and my ble to exonerat } ! t 
a rd t CCK i » the ( es, V ms Oi e extol ; 
he federates ‘ me com l las tot preprietol ol 
houses bur 

The same Con has also given juden n appeal by 
the Bank of France against a condemn m of the di 
and cashier of i al t Besancon, for cident arising 
out of the Prussian war. D iring the investment of that town, 
the General zommanding fhe place, exercising the powers con- 


ferred on him by the 
f from 


1} 
bonds 


but redeem- 
t 


ordered the issue of 
with a forced currency, 
able by the State thirty days of the raising of the siege 
[hese were given in payment for purchases by the military 
ee the General finding the local resources insufficient 
nd the interruption of communications preventing him from 
obtaining funds from the Treasur The 
of France in th 


state of siege, 
10£ to 500£ each, 


wWwitbin 





branch of the Bank 
fused to accept this paper 


> town, however, re 


and the director and cashier, being summoned before the court 
of police, were condemned to a fine of five francs and costs 


Against that sentence t 
verdict has 
powers conferred on a milit 
did not e 


he Bank of France appealed, and the 
hed, the Court deciding that the 
wy commander by a state of siege 


ymprise the creation of paper 
oe pa} 


now been quas 


- } 
money, which belongs 








exclusively to the Legislature. 
| The following are the ] t quotations of t ce 
markets at Havre per 50 kilos (1 ewt ity paid 
| Corron.—New Orleans, very ordinary, 123! w L14f; Georg me 
| marks, 115f and 111f; Oomrawuitee, good ordinat Gf: Tinnevel! 
S7f; Madras, 86f; Bengal, 66f. Sales last eek, 24,507 , 
| imy ions, 18,775. Stock . of : f he United 
Stat gainst 142,179 a 3 the same d last year. 
COFFE! In b i riayt > to 50Ce t M 7 

R 9g? OTE 50 s LO Ne: Ma i 2 M 








Java, new crop, to arrive, 107f 50c. Importations last week, 15,260 
} bas : del ever 3. 7.586 and 4 tierces. » k, do] na 130, Inst 
157,254 and 2,611 at same date last year. 
Hipes.— Monte Vi _ salted. 88f£: Buenos Ayres, dry, 160f; Uruguay, 
salteac, 8S8Sf£; Rio Grande, dry, 147f 50e; Tampi: ry, ightly d 
145f; Va.lpa ! x, i 01f 113 New } 77 
WooLt—Mor \ ; nwashed 7£ 5 cial J A 
L50f to 232f 50c; Entre Rios, 235f ; Sy 17 100 kil 
i TALLow.—N York, Wilcox, 50f. 


A} VD BEX -ENI ITURE. 


yuer between April 1,1872, and December 21, 1872 :— 


EXPENDITUR 


E AND OTHER PAYMENTS. 








Budget t get 
Estimate Tora. I CER RE Ts Ik A TorTAL I} ER Iss 
| fe a — f — — a 
1872-7 Tn s Same time last y 1872-73 I 21, 1872. Sametime last year 
oe — — SS _ — —— = _ —_ — 
Balance on Ist April, 1872— | £ £ £ £ PENDI i £ E £ ~ 
Bank <« aD 24 67 [r r ) é 8320.00 ¢ i 61 
Bank of i,t 5 $520 e S xe rie 48U,000 - 
- 34 2 - 7,02 service f i 
DR  cececcenaneuensuonsesedsasenessemnel 42.70% 29,468 
Customs 15,298 ( 
Excise... 17,52 ) My 
Stamps 7 000 7,081,000 
. Aaxes.... $53, 7 
Income 19.0 0.00 
Post Office basicdals 0,00 292,000 
Telegraph Servi 75,00" 5 
Crown Lands 6 1M) t ’ 
Miscellaneous 122.773 9" 
Revenue 2 3 7,899,704 Expeud oe 7 , 
OT OTHE PAYMENTS 
can Be l i 4 a é s 2 8 - 
Mon rai ses ( 
Pengeanrs y ady 1 r¢ r Bills ; a 1 
_ 2 § lus inc A educe Debt ...... 1,977 (39,109 
; ats 187,478 ———._ 2,098, 12¢ 
Ba 30 72— 
Bank I ; : , 
bb AK Oi Ire : ~ 
{ ae 6,391 
OOS. ccccstnvens hoeeenseiiins ecubcnunsbuaessatioons eves 61,542,537 57,743,52 RES | csncestnicssienmeguciaiia miosinoell scneiiahasianiena f 12 745,52 













































































The following are the Receipts on account of Revenue 
| during the week ending December 21 :— 


Receipts of 





| Week Ending 
Dec. 21. 
£ 
INE.  cncsiiepentsiiebes onbeiee snsniabi cenit 546,000 
aa ve 584,000 
| a pnb sepecnacanesnes ocssepesseseces 215,000 
ere cintinegia 4,000 
| Income tax....... isiiheGininitmians nseiiipcsinéiin 22,000 
| 0 ee Subiadibiaanneadaicine nil. 
|S TLE CEE ee nil. 
| I ca 20,009 
EEE eae 12,256 
' eneetinaietad 


ND ccmscheabans Suenssneensneseonsaessoneeseces 
| The total receipts of the previous week were 


1,403,236 
2,381,390/. 

The Exchequer issues of the week on account of expen- 
| diture were 564,180/, viz. :— 





£ 
III oan scnsesmstncebonsonoan eddaimaia: Cla 
} Other charges on Consolidated fund ie 850 
| Supply services (including Telegraph services, 563,330 
| 564,180 


During the week the 
4 | follows :— 


cash balances have increased as 


Bank of Bank of 
England. Ireland. Total. 
| £ £ £ 
Balarices or Dec. 14............ 6,077,239 ...1,165,980 ... 7.243.219 
=_ BE: Dheatacctenses 6,682,145... 1,402,330 ... 8,084,475 
NR iiisrukcsnncerosenen 604,906 236,350 841,256 





TO READERS AND CORRESPONDENTS. 


| The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writer. 


| Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND 








| An Account pursuant to the Act 14th and 15th Victoria, cap. 32, for 
| the week ending on Wednesday, the 24th day of December, 1872. 
{ ISSUE DEPARTMENT. 
Notes issued............ £38,084,980 | Government debt..... . £11,015,100 
Other securities ...... 3,984,900 
Gold coin and bullion 23,084,980 
| Silver bullion ......... a 
38,084,980 38,084,980 
BANKING DEPARTMENT. 
| Proprietors’ capital ... £14,553,000 | Governmentsecurities £13,275,239 
SNE toapinacchekinbaaeone 3,192,759 | Other securities ..... - 18,692,130 
| Public deposits, in- Ris cveinnsuntidan vee = 18,044,900 
cluding Exchequer, Gold and silver coin... 581,877 
| Savings’ Banks, 
| Commissioners of 
National Debt, and 
4| divicendaccounts... 10,453,541 
Qther deposits ......... 17,036,812 
| Seven-day and other 
STEN inschintcoehinsanses 358,034 


45,594,146 
FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 


45,594,146 
Dated December 27, 1872. 


| 








LIABILITIES, £ ASSETS £ 
| Circulation (:ncluding Securities ....... nen . 382,414,369 
Bank post bills)...... 25,398,114 | Coin and bullion ...... 23,666,857 
| Public deposits......... 10,453,541 
| Private deposits ...... 17,036,812 


vo 
The balance of Assets above Liabilities being 3,192,759/, as stated in 
the above account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts compared with those of last week 
exhibit— 


2.888.467 


i 
| 
| 
} 
| 








Increase. Decrease. 
£ £ 
| Circulation (excluding Bank Post Bills) 772,355 ssessesse 
} Public deposits ............. seeuesaeastn “a ae 
TE ‘inndtcbhineseeniiteicssesiec: ot _saneubion 405,839 
Government securities ............ccc.ces eb maith one 
Other securities SETUEOE ceienncse sak 
ES aa ee i sani 177,635 
ee seen Tae: “entnnnons cos 
SE aS eae ‘ inpinedion 949,990 








56,081,226 | 
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.sure for discounts at the close of the year, owing to the joint 











——S— 


[Dec. 28, 1872. 


The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
24th December, 1872 :— 

] | | 











Circula- 

















ion, Coin and , Coins } Rate of 

Date. ee Bullion. Deposits. |in Banking Reserve. \ Discount 

; Bills. | \Departrant | | 

£ £ £ S23. a ft eee 

Sept 18 ce-cecccccosoee] 25,785,705 22,137,212) 28,882,086, 36,348,078 11,351,447] 4 
25 e+) 25,690,830) 21,712,769 29,469,271) 37,253,692) 11,021,939, 4} 
Oct. 2 27.134,755) 21,156,452) 27,846,418) 37,644,424 9,021,697) 5 
1D ncionaaioonen 26,651,960) 20,383,704) 20,328,525) 35,744,774 8,731,744 6 
16 .| 26,439,655, 19,990,636 24,975,968, 34,586,817, 8,550,981 _ 
BD. contncesses »-| 26,017,085, 19,609,051, 25,558,455, 35,127,788 8,591,966 — 
30 .| 25,954,865, 20,013,823] 25,590,532| 34,707,837, 9,058,958) — 
Noy 6 ccceseseseeeees| 25,830,180 19,878,810) 24,983,362) 34,115,440 9,048,630, — 
Oe oe 25,497,970, 19,741,801| 27,454,165) 36,412,583| 9,243,831] 7 
DR shiccccnesan 24,973,215) 20,925,503) 26.650,954| 33,357,350] 10,952,288) — 
27 24.614,92£ 22,678,443) 27,722,056) 33,756,108 13,063,493 6 
Dec. 4. 25,376,795 22 793,932. 26,661,524) 32,374,738 12,417,i37| an 
ll 24,410,569, 23,243,950) 27,444,471) 31,733,594) 13,833,390) 6 
Se! 24,267,725 23,944,492! 27,685,479| 31,239,678) 14,576,767) — 
DA veeeeecceeeeees! 25,040,080! 23,668,857) 27.490 353) 31 967.269) 13,626,777 -— 





Subjoined is our usual table, affording a comparative view of | 
the Bank returns, the Bank rate of discount, the price of | 
Consols, the price of wheat, and the leading exchanges, during | 
a period of four years, corresponding with the present date, as 

as well as ten years back, viz :— 

















| At corresponding dates Dec. 24. Dec. 29, Dec. 28, Dec. 27, Dec. 24, 
with the present week. 1862. 1869. 1870. 1871. 1872. 
Circulation, excluding £ £ £ £ £ 

bank post bills ...... ..| 19,498,895 | 22,698.950 | 23,050,345 | 24,626,830 | 25,040,080 
Public deposits ......... 8,654,499 8,585,215 8,101,171 9,086,223 | 10,453,541 
Other deposits ...... 14,306,497 | 18,204,607 | 18,245,465 | 21,120,177 | 17,036,812 | 
Government securities... 11,134,517 | 13,811,953 | 12,925,853 | 15,001,028 | 13,275,239 
Other securities 20,115,214 | 19.781,988 | 17,168,421 17,950,156 | 18,692,130 
Reserve of notes & coin 10,021,900 11,297,672 | 14,653,191 | 15,287,992 | 13,626,777 
Coin and bullion ......... 14,870,795 19,196,622 | 22,703,536 | 24,914,822 | 23,666,857 
Bank rate of discount... 3 % 3 % 24 % 3% { 5% 
Price of Consols ........ 2¢ xd 92; xd | 91§ xd 92} xd 91} § xd 
Average price of wheat 463 5a@ / 43s 5d 52s 7d 55s 8d 563 3d | 
Exchange on Paris(shrt)) 256 174 25 | 25 15 22} | aes 25 60 75 |\25 47$ 57% 

— Amsterdam ditto... 11 14} 14} 11 18} 18}' 11 17 18 | 1117418) 121 2 | 
— Hamburg(3mouths) 13 6} 6} | 13 10} 11}, 13 103 11 | 13 93 10 2052 | 


The amount of the “other’’ deposits, as compared with | 
the “other” securities, showed, in 1862, a deficiency of | 
5,808,717/; in 1869, a deficiency of 1,577,381/; in 1870, 


an excess of 1,077,044/; and in 1871, an excess of | 
3,170,021/. In 1872, there is a deficiency of 1,655,318. 


In 1862, the demand for money had increased towards the | 
end of the year, and little discount business was done under | 
the Bank rate. The Lancashire distress did not appear to 
have ce ased. 


In 1869, money was easy, but for the usual pressure in the | 
last days of the year. Dearer money, however, was expected | 
in future, owing to the general return of confidence. The 
Ollivier Ministry had just been formed in France. 


In 1870, there was rather more than the customary pres- 


stock banks calling in their balances; but the regular con- 
dition of the market was one of great abundance, in conse- | 
quence of the prolonged suspense at Paris. 


In 1871, there was still a temporary activity in the demand 
for money, owing to the drawing in of the reserves of joint 
stock banks. A great rise had taken place in the shares of | 
English railways. Among the causes for this demand, one | 
was the surprising access of prosperity which had distinguished | 
trade during the year; the prices of all commodities were 
found to have increased largely on the latter account. 


The account of the Bank of France for the week ending | 
December 26 shows the following changes :— 





Dec. 26. Dec. 19. Increase. Decrease | 

ASSETS. £ £ £ 
Cash..... erecococeccoosceccce eecceee - 31,637,000 31,638,000 see eee 1,000 
Private securities................ 45,697,000 ... 44,617,000 ... 1,080,000 eee 
THORSELY DORGSS ...0..cs0vececc0ees 51,087,000 ... 51,087,000 ‘ toss 

LIABILITIES. 
BOOBIES. onssvestecnsvescnersseenecsees 106,515,000... 105,272,000... 1,243,600 son 
Government deposits .......... 13,059,000 12,678,000 381,000 eee 
Private deposits eve 9,334,000 9,983,000... ove 254,000 
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The following are the principal items in the accounts of the | 


undermentioned continental Banks for the latest week Hee | 


lished compared with the previous statement *:— 
THE NETHERLANDS BANK—Week ending Sn, 23. 


Dec. 23. Dec. 16. Increase. Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion ......cccsceses 9,257,000 ... 9,266,000 ... 9,000 
Discounts and advances...... 9,042,000 ... 9,064,000 ... 22,000 
LIABILITIES. 
Notes in circulation.. + 13,139,000 ... 13,232,000 ... «« 93,000 
Deposits ........0000... 3,667,000 3,616,000... 51 000 eee evs 
“HAMBURG BANK—Week ending Dec. 19. 
Dec. 19. Dec. 12. Increase. Decrease. 
£ £ £ > 
Deposits of bullion, &e....... 2,803,000 ... 2,828,000 .. eee —:25,000 
AUSTRIAN N <ATIONAL BANK—W eek ending Dec. 18, 
Dee. 18. Dec. 11. Increase. Decrease, 
AS3ETs. £ £ £ £ 
Coin and bullion ............... 14,325,000 ... 14,506,000 ... oe 181,000 
Discounts and advances ...... 19,079,000 ... 19,125,000 ... 46,000 
LIABILITIES 
GOD Ke catasertaesicrsisece 32,143,000 ... 32,609,000 466,000 
NATIJNAL BANK OF BELGIU M—Week ending Dee. i9., 
Dec. 19. Dec. 12, Increase, Decrease, 
ASSET?. £ £ £ £ 
Coin and bullion ..........00.0 4,531,000 ... 4,436,000 ... 95,000 ... 
Discounts and advances...... 12,114,000 ... 11,736,000 ... 384,000 ... 
LIABILITIES. 
Circulatior.. see +» 11,062,000 ... 10,756,000 ... 306, 000 ... 
Deposits....... 4,638,000 ... 4,337,000 ... 321,000 


. Converting the th: te at 3s; the Dutch florin at ls 8d; the Austrian ‘florin ‘at 2s; 
the mark banco at ls 6d; and the frane at 25f per 17. 


Discount AND Money Marxet.—There has been the | 


usual active demand for money at the end of the year, in 


others to show good balances in their published accounts, and 


the necessity of the brokers to resort to the Bank in anticipa- | 


tion of the dividend payments at the beginning of the year. 
Rates have thus ruled firm in the open market, the minimum 
for the very best short paper being 43, and for longer periods 
4% to 4%, the disposition however being only to take six 
months’ bills at the lower figure. For trade bills the rates 
are 5 to 54 per cent. Notwithstanding this tone of the 
market, it was so much understood that the demand was only 
temporary and occasioned by the requirements at the end of 
the year, that there was an expectation in some quarters 
of a reduction of the Bank rate to-day, but the return in con- 
sequence of the large increase of the circulation is not so 
favourable as had been looked for, and as the Bank had little 
motive to reduce while there is an active current demand, even 
if only temporary, their inaction for the moment is fully 
excused by the changes in the state of their accounts. With 
the turn of the year, should there be no renewal of the 
German demand for gold, a reduction of the rate is generally 
looked for. 

As regards the bullion movements, the facts are that there 
is now a very steady flow of gold into the Bank, large arrivals 
being expected in the next few days, and that there is yet no 
sign of a renewal of the German demand. The continental 
exchanges have however become less favourable, though not 
to the point of taking any gold from this side. We refer to 
| the exchange quotations of Tuesday, no business having been 
transacted on ’Change to-day in consequence of the two pre- 
vious days having both been Bank holidays. 

The principul changes in the Bank account are an increase 
of 773,000/ in the circulation, a decrease of 178,000/ in the 
bullion, and a consequent decrease of 950,000/ in the re- 
serve. The private securities have increased 728,000/. There 
is again a decrease in the private deposits, amounting to 
406,000/, but an increase of 211,000/ in the public deposits, 
which now stand at the large total of 10,453,000/. The re- 
ceipts of bullion from abroad were on balance during the 
week 28,000/, so that as the net decrease in the account is 
178,000/, the amount taken for the country has been 
206,0001. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


RO CR Biv ccseccsiscivercsntnccnssccesene 47 
Do Oe a 42 
Do i ME  -cic,nccensbeuiuieemamsaneenionte 4% 47 
Trade bills— 3 momtlas......ccccccesccccccsccccecccceses 5 
Do a a 54 
Do 7 J pcb cbesidenicahcuatieebwkshhons 54 D 


The allowances for money at the private and joint stock | 
banks and discount houses are now :— 


Private and Joint Stock Banks at call...... 4 per cent. 


Discount houses at call .,,......0+sseeeees cone 4 per cent. 
Do at seven days’ notice  .......sessersenee 41 per cent. 
Do at fourteen days’ notice .. ......es00++ ° 4} per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 
Per Cent. Per Cent. 
NR scanvashbabnntnichavistnpaidive seubeiuusnn a o 
MEIN us: sdvcncennvooianccasthaekineescres | Napveieds 45 





| 


1587 





Bank Rate. Open Market. 
Per cent. Per cent. 
Bremen ...cccce padinnakanhaneemeaakensahn > -samicuie 5 
I neviicntinivninnrvennveinnsinixeds B)  wtexenens 43 
BNE Sidisncedctcdksmuininaniiduestens OY daze 4 
TIN so esasaidcrcccrcigenieinianins  <sinazaiaine 5 
BINED sacencaecenieddveietncacnuseunines 5 5 
BANE pests tictsadenbasesconcscicecaversce OR sestescas 5} 
$56 OUOUBDOLE, occncsnscaccsnesedessessece 7 ebeccoves 73 
i ivcssiadenucatadssecusuuieuteadoiniin Wo. ‘eiguaanne 6 


Tue Srock Markers.—The quieter aspect of the money 
market, and the prospect of large re-investments after the 
payment of the dividends, have imparted a stronger tone to the 
markets for public securities this week. In English and 
foreign Government securities the advance of last week has 
been maintained and augmented, the depression caused by 
the events on tke continent being only momentary. In 
English railways there has been less business, but the tone has 





generally been favourable, and the remark is applicable to | 
the miscellaneous departments, in which there has been a | 


larger amount of business. It will be understood how- 
ever, that owing to the occurrence of the Christmas holidays, 
which made Wednesday and Thursday blank days on the 


Stock Exchange, and have greatly curtailed operations on | 


‘ | other days, there is very little business doing, prices being 
consequence of the preparations by the joint stock banks and | 


maintained in spite of the absence of transactions. 


Among 


the stocks which have been particularly attended to this week | 
are Mexican bonds, which have been bought upon reports that | 
a compromise will shortly be proposed by the Mexican Govern- | 


ment; Great Luxembourg Railway shares, which have been 
bought upon reports that the Belgian Government will 
purchase the railway ; and Emma mining shares, which have 
been sold upon the anticipation and announcement that the 
last dividend, now overdue, would not be paid. India-Rubber 
shares have also been heavily sold. To-day, which was the 
first day for the arrangement of the account at the end of the 
month, there has been some little excitement in the American 
market, in consequence of the difficulties of some speculators 


who were seriously caught by the sudden upward movement | 


in Eries a week ago on the news of Mr Jay Gould’s restitu- 
tion. Otherwise the account has passed off well, the con- 
tangoes being rather lighter than on the last occasion, and the 
reports being that there is a comparatively small speculative 
account open. 


EnxeLish GovERNMENT Securities.—The increasing ease 
of money makes this department firm, in conjunction with 
the purchases by the Government for the sinking fund. 
The rates for money at call continue to be very low. 
closing price of Consols is 91$ xd for money, and 91] 92xd 
for the account. 


CONSOLS. 
Money. Account. Exchequer Bills. 
Lowest Highest Lowest. Highest. March and June 
Saturday ......00. B1EXd ...006 9ljxd oo DEREA cccoce OB XA ccceve 5s dis to par 
MONCAY ...ccceceee DIEXA ccocee 91¢xd soceee Olixd ......92 xd ...... 5s dis to par 
Tuesday..........+ G1LZxd wore DEXA .roeee 9ljxd oo 92 XG cceeee 53 dis to par 
Wednesday ...... ee er) soee eee eve 
Thursday ...ccovce ses ceeree see _ seeeve . com. enceee ose 
BEIGRY cceccccccese 914 bad essce 913xd...... O12Xd  ...00e 9lixd ...... 5s dis to pa, 


The following are the changes for the week, taking the 
latest unofficial prices for quotation :— 





Closing Prices Closing Prices Inc. or 

Jast Friday this day. Dec. 
Consols for money ... 915 3 - 91327 + 4+ 
Ditto Jan... 913 3 i 91; 2 a b 
Reduced 3 % -- 913 : - 915 2 + % 
New 3 % eve ooo O13 4 91§ Z + 3 
Bank Stock, last dividend a % .. ésqneusevaceoen 244 6 244 6 sa 7 

India Stock, 10} %, red. at 200 Apl. 30,1874 Shut Shut ° 
Do 5 %, red. at par, July 5, 1880 .......+ 1083 9 —cesseveee 1034 ? i 
ExcHEeQuERr Briis.—ds dis to par. 

CoLontaL GoveRNMENT Securirres.—Canada 5 per 

Cents. have advanced 4; South Australian, 1891-1900, 1; 

ditto, 1901-18, 1; Victoria, 1883-5, 4. There has been no 


downward movement. 
ForeragN GoveRNMENT SecuRITIES.—As we have stated, 
securities here have been in demand. Turkish, Egyptian, 


Peruvian, Italian, and the Austrian 5 per cent. Rentes were | 


| all in request before the holidays—the last on favourable 
news as to a considerable surplus in the Budget. 
French securities were also bought. The tone in regard 
to South American securities this week was also better 


until to-day, partly on reports as to the next payment of the | 
Honduras coupons being secured, but it will be understood | 
that there is no buying for investment in progress, and the rise | 


in price is only due to the repurchases of weak operators fora 
fall. 
dent that the negotiation in progress there for a new loan 
by which the Honduras dividends were to be paid has broken 


The | 


It will be seen from the letter of our Paris correspon- | 
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down, and the intelligence has of course had a bad effect on 
the market here to-day, Spanish have continued weak, but 
there is no material change of price tonote. To-day attention 
|; Das been chis fly oc upied by the settlem« nt, the rates ruling 
rather easier than on the last occasion, and the leading inci- 
dent has been a little weakness in Turkish stocks, prod iced by 


}| the publication of an 


Turkish 
lidate the 
Turkish debt in such a manner that a large part of the obli- 
gations would have been repudiated. The authenticity of the 
| circular is denied, and is not generally believed in, but an un- 
pleasant impression has been produced, and the result has 
been s of the ich Turkish stocks were lately 


] . . £ 4 
alleged circular from the 


ign Minister, intimating an intention to cons« 


: 
me loss favour wh 


acquiring. The depression of the earlier hours of the day has 
|| however been recovered, and the markets close firm. 
| i ’ ' : . . 
The following are the changes for the week, taking the 
latest unofficial quotations :— 
j ( I ( I es Inc 
| | or D 
a  - s 
Te hee ; 





























Brazilian 56 % 1960 7 $ 
Ditto 5 %, 1871 7 3 : 
Buenos Ayres, 1870 .. 93 5 ) 
Danubian Principalitic 91 3 925 4 l 
Ditt low 2 24 2 
Egyptiar 4 94 
Ditto 27 74 8} + 4 
Ditto + 43 4 eee 
Ditt 13 4 M5 l 
Dittc lo4 lim £ 
Ditto 93 4 93} 2 4 
Di 82 822 3 4 
French 97 8 97 8 
Ditto & 824 2 822 2 
Ditto 23 pn 22] < 
Hungarian .... 804 1 B14 2 1 
Italian 5 %. 186 665 3 662 ~ 1 
| Ditto 5 % State Domain 89 91 9) l 
! Ditto 6 % Tobacco BonGs,.......c.cc.sesere0s 94 6 4 ¢ 
| Japanese 9 % en 110 12 110 12 
1 Mexican 3 %  ccore.c-cseee ee 18) 17 : 
| Paraguay 66 7 68 70 2% 
OD OS ND seisounsheetnaeniiincsiniantens 20 18 dis 1s 14 dis + 3 
PesFurian 6 %, 1B7O ccococecccccce cocscecccccccce 75i 9 75, 9 
UO 6 G, 1B7Z ..ccccccocccccccce 71 7i; 3 
Portuguese 3 Bonds, 427 42} 3% $ 
Russian 6 %, 1822 ....cccccccccee-s ~~ 945 94 5 
Ditto 3 %. 1859 ..... «- 645 64 5 ion 
Ditto 5 % , 1862 92 3 91t 25 ™ $ 
D bo, 187 94) 5 4; 2 - $ 
Dit 5 1871 92} 3 22 2 ove 
Ditto », 1872 .. oe 914 2 wre 13 ; 
Dit in -Dutch. ». 1866 . 06 7 164 7t ‘ 
Di > %. Ore Vitebsk Bi a 23 $2 3 * 
Di 1%, Ni ai Railway Bonds......... FER Ge weecenece 75 6 i 
J 5 % w-Jaros 914 2 92 3 4 
D > 23 v2 3 . 
By Bh: 3B % .crccccrccccscecccscoscvcccccocesccocosocs DAE J —snvereveee 28 7 : 
Ditto 5 %. 1 Se eee $3} 4} 
| Ditto 3 %, 285 4 “ 
Turkish 6 %, 1 87 9 87 9 
Ditto 6 %, 1 71% 3 71% 2% 
Dittc 6 %. 75k 75% 63 
Dawes %, BA oA : 
i » 0 "K 49f 4 _—s ew wwveres 492 4 
Ditto 6 9% Cs ames 64 3 
Ditto 6 %, 1 73% 4 oman Tans ‘ z 
Uruguay 6 %, BOL 12 —s_ ewececeee Si gf + é 





Encuisu Rartways.—Business was so dull this week that 
there is hardly any noticeable feature. Holders are indis- 
posed to sell, and the reports in circulation as to working 


expenses and the imminence of a falling off in the increase of 


traffic, equally indispose investors to buy. On the whole, 
holders are very firm, and as there is a constant small 
amount of purchasing for investment, and some repurchasing 


by disappointed “bears,” 
absence of business, have been fairly well supported. 
pectation early 
would be 


the markets, in spite of the great 
The ex- 
j that the traffic returns 
favourable, and though the result is, on the average, 
a slight decrease, it appears on examination that the returns 
are not really uufavourable, the falling off being exclusively 
in passengers, and being due to the fact that the returns for 
the corresponding week of last year included a large part of 
the Christmas holiday traffic, which is not 
In the returns to be published next 
a considerable passenger increase. The contangoes to-day are 
rather lighter than on last occasion, but continue to show the 
effect of the apprehensions of dearer money. 

The 


in the week also was 


the case this year. 
week there ought to be 


following shows the principal changes for the week 





in the qué Le ations of ordinary stoc ks, compat ring the latest 
unoflicial prices :— 
Inc. 
cr Dec. 
IIRL . is pnicmesiatitiisniiedauipbantninnaieesabbiinss ; 
SII, ac sectieenetnntrceiimmashionniensein + 
Great Northern ......... 4 $ 
} ite iemnenies + 1k 
| Great Western . + : 
| Lancashire and Yorkshi + i 
Leadon and Brigtton.....,....00..00. - |] 
London, Chatha and Dover } 
Ditte Arbitration Prefere ? 
London and North-W:« r 1? 
Londor and South-We , 
Git -aaeerere enw satiate inncteahbeinadasmmoabtiaepammemmtieainiane~“aleae a 
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Closing Prices Cl I 8 I 
ast Frid t 
86 } 851 6} 
69 } 69 3 
9O1 2 , yp) ‘ 
ove ¢ - : 
63 4 624 ¢ 
1423 143 
75t 77 + 
165 4 166 4 + | 
1044 5 104 ' > 
se 33 9 + 





The quotations for the leading 


week :— 


debenture stocks compare 


4 


as follows with last 


ist | De 
Great Eastern A 5 % 113 
Ditto 1867 Redeemab lil 
Great Western 5 % Deb. ... 11s 
London and Brighton 44 106 
Lond ( & Dover 102 


Metropolitan District 6 ‘ 





al 


the 


railways of 
a iom, of which a list is subjoined (including the principal 


The traflic receipts on eighteen 


the week ending Dec. 21, to 858,397/, 
decrease of 12,791/ on the corrresponding Ww 
last year. The aggregate receipts of the half-year to date are 
now 21,388,589/, being an increase of 1, on the corre- 
sponding period of last year. The principal increase for the 
week is North-Eastern, 4,068/. In Great Eastern or is a 
decrease of 5,085/; London and South-Western, 5791 ; 
Great Northern, 3,625/; and in most of the lines a talling off 
has occurred. 


railways), amounted for 
being a eek of 


3395.d801 


RAILWAY TRAFFIC RETURN3S. 
Aggregate Receipts of 


Week's Receipts. Half-yearte date 














on gE = 
Inc. or Dec. Inc. or Dec, 
on mn 
Corresponding Correspndg. 
Amount. week in ‘71. Amonnt. per. in 71. 
£ £ £ £ 

Bristol and Exeter ...... 9.665 + 881 ... 234,494 + 12.705 
Great Eastern ,....... ee 43,303 — 5,085 111 + 20,079 
Great Northern ......... 50,550 — 3,625 258 + 73,350 
Lancashire & Yorkshire 59,709 — 1,267 + 85,566 
London, Chat., & Dover 14,086 165 448,175 + 43,218 
London & Nrth.-Western 165,311 + 2,675 4,049,961 +4-245,280 
London &South-Western 2.849 ty, 845,249 + 36 625 
London and Brighton... 26,268 — 216 TOO ALL = 42,920 
Man., Shef., & Lncolnsh. 29,435 + 105 ... 724,995 + 76,115 
Metropolitan  ........e.0- S487 + 321... 199,572 + 579 
Metropolitan District ... Sais. «. £61... 90,340 + 16,519 
re 95,029 + 402 9374,208 +208 S541 
North-Eastern...... seoese 106,502 4,068 ... 2,693,269 +170,611 

South-Eastern... ... corse 28,947 — 1,279... 880,603F + 34,5447 


*Caledonian . . 41,691 — 2.583 ... 1,025,867 + 


*Glasgow & Sil h.-Westrn. 13,033 654 ... 337,1 

















*Great Westera 100.156 2.850 ... 2,048,147 +4142,131 
*North Britisa............ $2,563 + 601... 793,518 + 59,272 
$58,397 -12,791 ... 21,388,589 +1355580 
* In these cases the aggregate is calculated from the beginning of 
+ These are the aggregates stated in this week’s return. The aggregate of the | 


weekly returns as published is 882,827/, showing an increase of 51,55 


Foreign anp Cotontst Rarnways.—Great Luxembourg 
shares have advanced on a report that the line has been pur 










chased by the Belgian Government. The following are the 
1 
changes for the week :— 
Closing Prices Closing Prices Inc. 
FOREIGN. last Friday. this day. or Dec. 
Bahia and San Franciscc..........ccoscseessesee 20 4 ; : 
Be gian Eastern Junction 2} 3} 
Datch-Rhenish.....ccccccessese 24 7 
Great Wuxembourg........0.. 194 3 
Ditto 5 % Oblig 3 4} 
Lemberg-Czernowitz...... 13} 14} 
Lombardo-Venetian ... 16; 17% 
Ditto 3 % Obligations 10) 3 
Namur and Liége guaranteed 14f pr.anm. 10 4 
Ditto guaranteed 6 % Preference ......... 213 


Sambre and Meuse, 
Ban Paulo....ccccccccccccccccccces 
SRITISH POSSESSIONS. 
















NE: RU sci ciinsniccsinemennesiinstewteeneniens 111 12 ; : 
Grand Trunk of Canada .... 18 4 - ‘ 
Great Indian Peninsuia 109 10 ; 
Great Western of Cana 223 4 ; 
Madras 5 % ceceseseesees ° 108 9 o Y a “oe 
AMERICAN SECURITIES _—There has ae no further 
fluctuation in Eries on the scale of the change last week, 


when the price suddenly rose from 42 to 51. At the ar- 
rangement of the account to-day, however, some difficulties 
were disclosed, caused by the change which had occurred, but 
though they are said to be for large amounts, the general 
markets do not appear to be affected. The following are the 
changes for the week :— 




















! 
| 
|| 
| 
| 


} 


i 


| 


| 
| 


Closing Prices Closing Prices Ine. 
last briday. this day. or Dec. 
United States 6 % 5/20 Bonds, exchng. 4/6 90} 1 902 4 
Ditto 1865 Issue .......cccccsccssecsescesserseees 92 3 92 2 
Ditto 1867 ISSUE ....ccccccccsee csevcscecseseoses 914 2 li 23 ‘ 
Ditto 5 % 10/40 Bonds, exchange #6 ... 85} } 88¢ 9 4 , 
Ditto 5 % Funded Loan .........cceceeeeeees 8 89% & 
tlantic and Great Western Co 344 54 37; 2 23 
Erie Shares ..c.ccccccccscccccsecsoeseese 50} 19; 50 $ 
Illinois Central Shares . . 99 101 99 101 c 
Massachussets 5 % Sterling Bonds, 1900... 946 94 6 
{ 
~~ . an ecb — ——— 








% 
i 


nm, 


nt A, 
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Closing Prices Ine. 
last Friday. this day or Dee, 
92 4 eco 

96 7 


Closing Prices 


Panama General Mortgage 7 % Bonds,1897 92 4 





Pennsylvania Gen. Mort. 6 % Bonds, 1910 96 7 


Jor Srocx Banxs.—In these shares the following have 
advanced during the week:—London and River Plate, 2; 


ditto, New, 4; London and County, 4; London and West- 


minster, 


a 
On the other side, Commercial Bank of the River Plate have 


Bank of Constantinople, 4; Franco-Egy ptian, 2 


Dec. 28, 1872.) 


| receded } ; Consolidated, } 


TELEGRAPHS.—These shares continue to improve, the 
exception during the past week having been a fall of } in 
| West India and “Panama. Anglo-Americ: an have advanced 2 
| Mediterr: anean Extension ders snce, 2; French Atlantic, a : 

| British Indian Extension, }; China Submarine, }. In manu- 
| facturing companies, India- Rubber, Gutta-Percha, and Tele- 
| graph Works have fallen 3; and Telegraph Construction and 


| Maintenance have niet 


Mines.—There is a ele feeling in this market, and 
| little alteration is to be noticed in values. As to British 
| mines, Great Laxey have advanced }; Tankerville, 4. South 
Wheal Frances have receded 1; W eal Grenville, } ; Prince 
of Wales, {. In foreign mines, those only which are the 
| subject of coatinual speculation have materially altered. St 
| John del Rey have advanced 1; Flagstaff, 1. On the other 


| side, Emma have declined 3; Eberbardt and Aurora, }. 


| MisceLLaANeous.—The character of this market has been 
quiet, but on the whole steady. The following have im- 
| proved during the wee ek :—Royal Mail Steam, 1; Chillington 
Iron, } ; Ebbw Vale Steel and Iron, $; Tuperial Credit, 4; 
int ernational Financial, § 3 ; om an Irrigation, |; Lebong Tea, 


g 
L; Native Guano, }; New Quebrada, }; London and Provin- | 


{ 

\/° ial Marine, }; rae 2d States Rolling Stock, }. On the cther 
side, Canada Company have receded 1; Scottish Australian 

| Investment, 1; Phosphate i 3 Renlen. Marine, 

| Hudson’s Bay, 

| Glasgow, }; Lisbon, +; on, % ditto New, 

Patent Gas have advanced 32. 

| 

| 

| 

j 

| 

| 


5s 


* 


BuLLion.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the transactions 
in bullion during the week :— 

(iold.—The arrivals since our last circular of the 19th inst. have been 
but small, and in consequence of their being no demand whatever for 


the continent, the Bank has been the only moe chaser, and 131,000/ has | 


(| therefore been sent in. On the other hand, sovereigns to the value of 
116.000/ have been withdrawn for transmission to Sweden and t 
Cape. 

Silver remains as last quoted at 59 
being only for the continent. The 
New York. 

Mexican Dollars. -The new coinage has slightly increased in value 
for refining purposes; the market is however bare of supplies at the 
moment. 


$d per oz standard, the negroes 
Java has brought 20,500/ tro 


Exchange on 


idia for banks’ drafts at 60 days’ sight is 1s 103d to 
ls 103d per rupee. 





Quotations for Bullion. —Gold—Bar gold, 77s 9a per oz std, last price ; 


| 

| Gitto fine, 77s 94 per oz std, ditto; ditto refinable, 77s 1lld per oz std, 
ditto ; South American doubloons, 73s 6d to 73s 8d per oz; : United State 

|| gold coin, 76s Sd per oz. Silver—Bar silver, fine, 4s 114d per oz std, last 
{| price; ditto, containing 5 grains gold, 5s 04d per oz st i, ditto ; fine cake 
| silver, no price; Mexican doliare. ne . 4s 10,5.d; old, 5s per oz, last 
|| prices; Spanish dollars (Carolus), none here; tive franc pieces, none 
|| here. 


According to the Gazette return of this evening, the move- 
ment in the precious metals during the week ending Dec. 25, 
|has been as follows :—Gold—imports, 94,135/; exports, 

|133,3571.  Silve r—imports, 107,468/; exports, 152,995/. 
|The sum of 5: 
to-day. 


),000/ in bar gold has been sent into the Bank 


| FOREIGN RATES OF EXCHANGE ON LONDON. 














COURSE OF THE EXCHANGES. 

































TurEspay, Dec. 24. } Frimay, Dec. 20. 
Tim i ie ee ee eee eee 
. Prices Negotiated Prices Negotiated 
on ’Change. on Change. 
I vvcnatecesioretennias Short. 12 1 12 1 12 2 
' Ditto cae 12 33 12 4 12 4} 
Rotterdam ry eee 12 3% 12 43 12 i? | 
ANEWEFP cccccccccccccccescocccccses -- 25 70 25 723 25 80 | 
DUROROID” seccccnevsevierseseccsscces — 25 70 25 72% 25 806 
| Hamburg... — 2048 2050 2055 | 
Paris «4... -- Short. 25 473 25 62 5 624 
DEO cecccescescccecce -«. 3 Montas. 25 85 25 90 25 974 
Marseilles.. on 25 85 25 90 26 0 
Frankfort-on-th 1.9 119% 1197 
VISIR: ccsscnncesececces ll 2: ll 25 1k 37} | 
Trieste ... ll 25 11 25 11 373 || 
ee 313 31% 312 
Copenhagen..cccccccescee 9 20 9 25 9 20 9 25 
| Berlin ..... 6 243 6 25} 6 25 6 253 
| T € ic 9- ? 9 © . 
| if SIC oe. ececeses 6 25 6 254 6 2B =} 6 2 . 
SEIUID Annsenauinuisnesacdinenmbeane 47? 45 4° is 7 ' 
. 4 
Cadiz ..... 473 { 472 48 
Barceiona.. 47; in} 
47 473 
47% 43 
28 70 28 773 
| 28 70 28 77 
28 70 23 774 |f 
28 70 28 77% 
| 28 70 28 77% 
28 70 28 774 | 
| 28 70 28 77% 
| 624 62 | 
624 525 
| 
ry ‘ tT’ ‘ Y y {" y > rr ‘ 
NOTICES AND REPORTS. 
i T 7 y ‘ ’ 7 | 
ae W AY COMPANIES. ! 


Baltimore and Potomac Tunnel Bonds .—Messrs § Spe yer Brothers 
rive notice that they are prepared to pay the coupon due Ist 
January, 1873, upon these bonds, guaranteed by the Pennsyl- 
vania and Northern Central Railroad, on and after that date, | | 
at their Counting-house, 1 Angel court. 
P East d dia i.—The gross earnings for the half-year ended 
| the 30th of June last were 1,544, 768I, against 1,256,198/ in the 
| corresponding half-year; and the net earnings 824,866/, as | 

} 


| eomnar ww} *3*30)] 
} MU Parea WILD } 


32,3391 tn the corresponding half of 1871. 

| The gross receipts per train mile for the half-year were 

| 9s 8id, and the cost 3s 9d, leaving the net earnings os 113d, 

| against 5s 9d in the corresponding half-year. The net earn- 
{ ings for the half-year, $24,866/, after providing for the gua- || 
| ranteed interest, show a surplus to the extent of 152,159/. The 
surplus agreed to by the Secretary of State for division 
| between the Government and the company is 150,695/. The || 
| company’s moiety, 75,347/, plus the amo unt carried over on | | 

the last division of profits, with profit on exchange, enables 
the board, after providing for Sir M. Ste] 





jhenson’s annuity, 
6) & } + . , +1 * + : 1; : . a -* 

| 2,500/, to reeommend the payment of a dividend, in addition 
to the guaranteed interest, of 6s per cent., b ing the highest 
yet made, leaving a small balance over. With respect to the 
Jubbulpore section, the gross earnings for the half-year were 
122,515/, agaiz 1 
the net earnings 69,912/, as compared with 19,501/ in the cor- 


| 
I 
responding half-year. 
} 
j 
} 
} 
! 
| 
| 


st 76,931 in the correspondirg half-year, and 





Glasyow and Capu Bri ton Nova Scotia) Coal a i l Railway, —_ 
At a special meeting a resolution was passed altering the 
articles by inserting the sum of 300,000/ in place of the sum 
of 200,000/ appearing therein. 





At a future meeting, it is in- 
tended to propose a resolution for increasing the capital of 
the company to 300,000/. , 
t | Great Luxembourg.—A meeting will be held in London on 
the 5rd Jan., preparatory to the special meeting convened for 
the 18th Jan. in Brussels, for the purpose of confirming the 
lease of the line and canal to the Societe des Chemins de Fer 
Belges Luxembourgeois of Be a. 
Midland.—A final call of 61 per share is payable on the 
*¢20/ 5 per cent. preference share 3” on the 15th proximo. 
Ottoman.—The eighth drawing of debentures of 1863 will | 
take place on the Ist January. 
3ANKS. 
—The ad interim dividend of 18s for 
each certificate of 5 suares (6l per share paid), being at the 
rate of 6 per cent. per annum for the six months ending the 





ry / , . 
Hank ¢ ( nstantin 





‘ 
| 
.7 eeerr ; = 
3}ist instant, will be paid on and after the Ist January next. 
Latest Rates of Exchange on The dividend coupon is payable on May 1, 1873. 
ates. ondon, > E F _~ og “yl . 
SII i iciisiaienniniviosin a 25.50 —s>._eereas Short Bank of New South Wales.— lhe half-year s accounts showed | 
| Amsterdam sae. 3" wnenns ao came —_ an available total of 80,239/, including a previous balance of | | 
~ pm — SB cconee oo ereeee si, 3,711/, and a dividend was declared at the meeting at the rate 
— 2D ceecve Sea eoccee — ‘ ; > _— : 
a oo ae re 3 months’ date | Of 125 per cent. per annum, leaving, after an addition of 
Vienne a a — 25 109.65 om — 15,333/ to the reserve, 2,406/ to be carried forward. The de po | 14 
5 etersburg.......+- — 2 S248 wens — “yar : : ° 
laa... ten oe on sits held are 5,829,978/, showing an increase of 659,499I, 
| ae » Den Wo Ww Imp rial Ottoman,—Interim distribution, 10s aa shown 
New York .....c..s000 a 1004 —— evecce 60 day's sight. Nat / P tetralasia “ui ¢ a 
Sydney ......... Nov. 2 eseuce 4% dis rt PFCM. — eveeve ’ — is National of Austre asia,—'J he accounts showed a net profit of 
Siig 3 1% veen 0 es | 37,904/, which, with the previous balance, 4,089/, was disposed 
Ri 0 de Janeir ro - - seeeee _ 2 of as follows :—33,000/ to dividend, at the rate of 10 per cent.; | 
Suenos Ayres......... — De -askaas id — 2 . . ’ » = 
Mauritius ... ae 1% prem 3,8001 to reserve fund, thus raised to 198,000/; and 1,5001 to 
Port Elizabeth — LB 3% dis -- | re luction of bank premises account, leaving 3,694, 
evion ... soe - i= slitd jj ccccce 6 mx is’ sight f 
Bombay -serevesevers » Dec. 20 corse 1s 11}d — | ContINUED ON PaGE 15°2. | | 
aoe nes = A tech — peemneenenoneme ——— 
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PRICE CURRENT. 





|| BRITISH FUNDS, INDIAN GOVERNM 


SECURITIES, &c. 




















ENT 


CS 
Dividends Due. Britisa Funps. ae 
Jan. 6 July 5 .../3 per Cent. Consols.......... «| 915 913 
oie Do for Account, Jan. ‘ 91? 91} 
April 5 Oct. 5.../3 per Cent. Reduced ..... ooo, 914 914 
April 5 Oct. 5...|New 3 per Cent. .......c0eeeeeee | 914 914 
Jan. 6 July 6 ...| Do 34 Jan. 1894)... ... 
Jan. 5 July 5 Do 2% oan. 1894) .. 
Jan. 5 July 5..., Do& . Jan. 1873 
| Jan. 5 July 5 ...| Annuities . Jan. 1880 
Bee G: Oee.G..4 DO cocscesse-crvees Apr. 1885, Si 9} 
|| Feb. 4 Aug. 4 Do (Red Sea Tel.) Aug. 1908 18§ 18] 
|| Mar. 11 Sept. 11/Exchequer Bills, 1,001, 24 % +. 58d par 
{ | June 11 Dec. 11, Dv 1001, 2001, and 500! ...... 5s d par 
| InpiaAN Govt. SECURITIES 
|| Jan. & July 6... India Stock, 10} % Apr. 1874 


Do do 4% under 1,000] 


Jan. 5 July & ...| DOG % covccccoceee July,1880 108} 8% 
|| April 6 Oct. 6...) D0 4% sseeseseeeee Oct. 1888103 4 
| ese Do Enfaced Paper, 4 %.+-.. 95% 964 
|| Feb. 28 Aug.31.| Dodo5 . Cs daoaial Jan. 1872) 974 95% 
May 31 Nov.30.| Dodo 5} % ...... May,18791044 5h 

|} June 1 Dec. 1.... Dodo5d "% "Rupee Dbu..1872 ese 

1} June 1 Dec. 1...| Dodo5 & do 1877) w+ 
| June 1 Dec.1.... Dodob%@ do 1882} 22. ove 

Feb. 16 Aug 16.) Do Deben. 5S % .. Aug.1873 100} 1% 
|| Mar. 31 Sept.30 Do Bonds 4% 1, 0001. ssseees 15s 20sp 
' 


Mar. 31 Sept. 30 
MISCELLANEOUS. 

. Bk of Engind 8,44 % last 4 - 24 
Canadian 4% Bonds, red. 


April 6 Oct. 5.. 
April 1 Oct. 1... 
j Dominion of Canada in sees 102 
| April 1 Oct. 1... Corptn of Lon. Bds, 1877, 43 % 102 
June 1 Dec. 1...) Deo do 1879, 4 % 102 
Jan. 5 July §...| Do do 1882, 44% 10 
Ap ril 5 Oct. 6.. Do do 1881. 44 % 
| Jan. Aprally ‘Oct Metrop. Bru of \ Wrks, 34 % Stk. 





i" FOREIGN STOCKS, BONDS, &o. 
| 
| 
| 


beak Next 

5 Draw- ; c 
Dividends z= . Draw Some 

Due. (Hu) ing. 


a 








Dec. Argentine, 1568... 6 %| 9 
Feb. DoPublicWorks 6 % 
Oct’73 Bolivia......... 


1852 


Jan. July) 24 
Mar. Sept. 24 
Jan. July. 2 
June Dec} 1 
"°° 







Dec. 
Dec. 


Brazilian, 
Do 1858 
Do 1859 
Do 1860 


June Dec. 
April Oct. 
Tune Dec. 


pis Dec. 

















- 6 %| 65% 


4 246 


2 104 
2 «683 
? 4 
1 3 


99 10) 


963 97% 


losing 


Prices. 


} 66 


April Oct.) 1**/| Dec. | Do 1863 oo 44%! oe 
Mar. Sept. 1 oan. Do 1865 - 56 %| 96} 973 
Feb. Aug. Feb'73) Do 1871 5 %| 964 97% 
| Jan. July! ... | Dec. |Buenos Ayres.. 6%] ove wo 
i | eee ese se Do 1001 A 
| Jan. July] ... | Dec. | oo BG ce wee 
April Oct.) 1 (*July.; Do 1870 .. - 6 %| 93 95 
eee | ose ove Do 1001 .. . 94 96 

Mar. Sept. Mar. |Chilian, 1842 ~ 3 % 

June Dec. *Mar.| Do 1858 2.00.0. 4%, ose 

Jan. July) 2 | Apr. DO 1866 ...000006 7 107 (9 
|} Jan. July) 2 /*Jan. Do 1867 3 %)103 5 
| Jan. July! ... | May.| Do 1870 %| 97 99 
coe ese Do 1001 %| 98 100 
1} April Oct.| 7 | Apr. |Colombian ......... 6] %] noo ove 

| May Nov.) 2 | Apr. |Costa Rica ......... 6 %| 62 64 
| April Oct.) 1 \Spt.72) Do 1872, Scrip... 7 %| 69 71 
Mar. Sept. Mar, |Danish, 1825 ...... 3% 
| Mar. Sept. Mar. | Do 1850 and '61 4% eee 
June Dec. DO 1863 .serooeer 4 % ° 
ove ove DO 1001. .ceocceeses 
Jan. July} 1 jdan. | Do 1864 ......... 5 9% ove 
. {Gov. Deb. a 
| | May Nov. May.; Do «1871 zs 5 % 

Mar. Sept. 2 “Jan. Danubian, 1864...7% 93 95 
Jan. July|1.64'*Dec. | Do 1867 sae 8 % 102 104 
| one o’ne Ecuador,NewCon. 1% 9 10 
t} _— Do §Prvsional.) 

}} “ (Lne Wrnt. on 

|| Mar. Sept. Jan. |Egyptian, 1862 ... 7 % 93 95 
|| Mar. Sept. Do Fecond Issue 7 % 93 95 
Mar. Sept. 0 94 96 
|| Mar. Sept.) ... | .. Do 100/..... 95 $7 

April Oct.| 34 | Fel Do 1864 7 %\ 97 98 
eee eee eco Do 500/..... ° 97% OSs 

| al sto hee, 1 88 100 
|| Jan. July} 1 Apr Do 1868 7 %| 93} 93} 
*Gov i 

Jan. July *Jan Do yt 7%:203 56 

|| April Oct.) ... ew (French Nat.Defen. 6 % 97 98 
oe eee Greek, 1524-25, ex 

Coupons ..... 5% 15 16 
eve ees Do Co yUpons st (5t 

}, Feb. Aug.not applied Guatemala .......-. Bl ws « 

April Oct. 3 | Mar, Do 1869 ...0000- 6 % 
| Jan. July) 3 “Dec. |Honduras Govrnt. 

Railway Loan.10 %)| 32 34 
we oo), «o | DeSBcemnn 32 34 
| eve oes eee Do 1001.... 34 36 

April Oct.) ... ose Do 1867 5% .-. . 

Jan. July) 3 (*Dec. | Do 1870 ........10 %), 35 37 

April Oct.) 1) “July. |Hurgarian ......... 5 %| 82 83 

Jan. July)... | Dec. italian, Maremm. 

Railway ...... 5 %| 67 69 

April Oct. 6.66 *Jan. Do 1865 ......... 5 %| 9) 62 

Feb. Aug.| ... | 1873 |Japan ..... + 9 % 110 1llz 

| Feb. Aug.! ... Liberian .. ST lw on 

Jan. 1867/n'ne) ... |Mexican .. 3 %| i8 18% 

Jan., 1867 n'ne| .. Do 1864 ... 3 %| 9} 10 
} April Oci.inne| ... | Do Ang-French 6 %! ... «+ 
{ Jan. July; 1 (|*Jan. |Montevidn.Eurpn. 6 % ese 

| Feb. Avg| 6 | Mar. | Moorish, Imperial 6 % 102 104 
i June Dec)... { .. |New Granada...... | 20% 4 
j June Bet) on | ae | DBcscensnccene 8%) 98 . 
June Dec | «| ««. | Do Deferred .., } 10 
| eee | oo | ee Do Land Wnts, 
| j | Hectares) tee oo fee 


EE SEE 


EEE 


FOREIGN STOCKS, BONDS, &c.— Continued. 
| 























; = &| Next 
Dividends Zt |Draw- eae Closing 

Due. = =| ing. Pr ces. 

ese Py cco «= |PRTRARURY ccoccvcee 8 %!| 67 69 
Jan. July) 5 Jan. ‘Peruvian, 1865 ... 5%)... «+. 
Jan, July) o. St) - 6 %) 78} 793 
Jan. Jaly|n'ne Portuguese, "53-67 3 %/| 42} 43} 
dan. July! ... ove Do 1869 ......00. 3 %/| 42} 43} 
Mar. Sept./not applied Russian,1822,£ stl 5 %| 94 96 
Jan. July 2 |*Nov. Do 1850 .ccceoses y 
June Dec. 14 *Mar.| Do 1860 ... 
May Nov.) ... Do 1859 ... 
May Nov. Do 1862 . ° 
April Oct.| 1 *Jan. Dof Ang Dich) 5% 96 97 
April Oct.| 1 ‘Jan. Do do, 841 158... 5 %) ose ove 
April Oct.) ... *July Do do, 1866, 1001 5 % 96 97 
April Oct. *July Do do, 841 158... 5 %!) ... «+» 
May Nov. 0. 15 *Aug Do (Nicls. Kail.) 4 %| 744 75% 
Feb. Aug.) 0.1 |*Feb. eo BERD ccoccests 5 % 94 95 
Mar. Sept. 0.1 (Mr.'73) Do 1871  .esecevee 5 %| 2 93 
Jan. July) 1.77 San Domingo...... 6%) 23 24 

ove ee Do Small... 23 34 
June Dec.) 1 -- Sardinian.. 79 «Bl 
June Dec.) ... |. Spanish .......00006 28} 284 
Jan. July. Dec. | Do Wasi %, 83} 84} 
June Dec., 3) Apr. Swedish Provncial 

Mortgage Loan 4 % eo ove 

April Oct. 0.45; Apr. | DoGvernmntl86444% ... .. 
Jan. July! ... stile Do do, 1868...... 5 % 103 6 
April Oct, 1 (*July Turkish, 1854...... 6%) 87 69 
Mar. Sept. 1 |*Dec. Do 1858 ..... %| 71 73 

eee ove eee Do 100/..... 73 74 
Jan. Jaly; 2 May. Do 1862 %'75 76 
Jan. July! ... ae Do 1001. 76° «(77 
Jap. Julv| 2 | May.) Do 1863 %| 71 73 
Jan. July, .. ove Do 1865 %| 54) 545 

|} dan, July) 2.44) May. Do 1865 .. - 6 %| 722 732 

Feb. Aug. *May Do Guars anteed.. 4% in 3 
April Oct. Mar. | Do 1869 %\ 63} 643 

eco on . Do 1001..... 64 G4 
April Oct.| ... diy’ 72 Do 1871 %| 732 743 
Feb. Aug.| 2}, May. Uruguay,Con.1871 6 %| 81 81% 
Coup. 1865 Venezuela ......006 3 % eve 
Coup. 1865 not applied) Do ......cccccscsees 13% 
Coup. 1865 not applied; Do 1862 ......... 6 % 
Coup.1867 not applied) Do 1864 ......... 6 % 





NotTe.—Dividends on the before-mentioned stocks 





payable in London. 
Jan. July ‘ Belgian, ex 25f ... 22%! 63 65 
May Nov. .. ove DO dO secssesoeees 44% 100 102 
Jan. July ... e Dutch Cert..ex12g 24% 55 56 
April Oct. coves 4 %| 86% 87% 
Mar. Sept « |Frenchrentes,x25£ 44% ... ... 
Quarterly. ove DH etsiccnsenens 3% 512 52} 
Jan. July Italian, ex 25f ... 5 % 66} 663 


* The drawings 
which asterisks are prefixed. 


are yearly in the case of stocks to 


In almost all other cases, 


where there are drawings, half-yearly. 


CC LONIAL Gt 


Aut ho-| 
rised | 
Issue. 


Dividends 


Due. 





£50000\Jan & July 
100000 Apl & Oct 
Jan & July 
Feb & Aug 

Mar & Sept 
2125264\Jan & July 
1126062\Jan & July 
ose Apl & Oct 
200000 \Jne & Dec 
Apl & Oct 

Apl & Oct 

Jan & July 

23.4000 Apl & Oct 
250000 May & Nov 
100000|May & Nov 
350000 May & Nov 
200000|\Jan & July 
300000 Jan & July 
150000 May & Nov 
400000 Feb & Aug 
125000 May & Nov 
165500, Apl & Oct 
100000 May & Nov 
166000) Jan & July 
1135800 Jan & July 
4249800 Jan & July 
550000 Jar & July 


1000000 Jan & July 


93100 Jan & July 
493500 Jan & July 
5609000 Quarterly* 
204000 Mar & Sept 
332000 Jne & Dec 


31600.Apl & Oct 


250000 Jan & July 
226 5000 Jan &July 





137 7450 Jan & July 
309800 Jan & July 
299500 Jan & July 
410200 Jan & July 
778500 Jan & July 
102500 Jan& July 
600000 Jan & July 
333000 Jan & July 
850000 Jan & July 


7000000 Apl & Uct 


| 


“rw ta Ae Vale 


y Queensland, 1882- 


JVERNMENT SECURITIES. 




















| Closing 
Name. Ditnes 
! 
British Columbia,1872 6% 
Do 1894 6% 
Canada, 1877-84 ...... 6 
Do 6% 
Do 6 
Do 59 
Do In-crbd, Stk. 5 
Do Dmn. ot ,1903 6% /|102 loud 
Cape of G. Hope, 1873 6%/| 99 101 
Do 1890-1900 6% {111 114 
Do 1880-90... 6% 109 111 
Do 1891 12 114 
Do 1900 5% 102 104 
Ceylon, 1878 ...cccccccce 6% 106 08 
>. GE wkcins etnae 6% _— 
Do. 1882& 1883.. 6% |i10 112 
Mauritius, 1873......... 6% |i02 103 
Do 1578....0000. 5% |107 109 
Do 1882. .000000. 6% 107 109 
Do 1895-96 ... 6%/113 116 
Me!brne. a 1867-75 6%| 20 aes 
Natal .ccccccccsccssceseees 6%I121 113 
Do 6% 110 112 
New Brunswick ...... 6% (298 310 
New 8S. Wales, 1871-76 5%|i02 103 
Do do 1888-1901 5% 1054 1064 
Do red. by annual 
draw. fm ‘67 to'75 5%'102 103 
{2° o an. drw.) a — 
Do {fm °72 to ass 5% 103 104 
New Zealand, 1891... 6% 112 114 
Do eveescecce % 103% 1044 
Do Consol. 5% 103 104 
Do 1891... 6% L1l 113 
Do 1891 ... 6% 109 111 
§Pro. of Auc. , “ 
Do (ser. &2 118965 6% see . 
Nova es ytia, 1875 % 
Do 1886.. 9 


Do 1891-6... 6% |L13$ 114} 
S. Australian, 1872-80 6%! ... 
bo 1851-90 6% 109 112 
Do 1891-1900 6% |114 117 
Do 1901-18 6% 116 118 
Tasmanian, 1895 ..... 6% |!10 1li 
Do red. 1893 to 1901 6% {110 111 
Victoria 5% 
Do 
Do 
Tyo 








* January, April, July October. 


ee 

















~~ 6000000 Al eghany Valley Rai road 7% 


AMERICAN STOCKS. 




















Closing 
Dols* Name. 
|= 
United States 
510756900| Do 6/20 years 
| 7 27) 248 8FOdo | 
600000000 Do 1867,371,346,350dol,) 6% (1887 91} Qh 


7 Feb.,"695 


issued up to 2 


20000000, Do 5% |LS74 ... 











1, ee % |1881) 893 892 

Do 1940 ....... -- 5% 1904, 884 89 

3203000 le coielenae Old .... © OM} cco | cco cco 
495800 Do New + 6% wee | woe coe | 
1000000 Do Levee ... 8%/ .. cco cee 
3000000) Do dO ..0. -- 8% 1875; 58 63 | 
4000000] Do do ... - 6%! ... | & &2 | 

610000/| Massachussets . «- 5% 1888; 92 94 
B266007) D0 csscscecerees +. 5% 1894, 92 94 | 

619800/} Do ... 5% 1900 94 96 

619900]| FRO cccsssscccsscncecesensceses 5% 1889| 9% 96 
I 0 5% 1891, 938 95 

| Virginia Stock ... 5% 50 55 
i. BBO enenensncecnsccosces - 6% 38 42 

| Do New Funded ......... 6% 1905) 46 48 


ie 

leg 
, 3* Prices, 
United § 6% |1881| 92% 933 
20 years. .» 6% |1882) 902 914 
(Grint a 6% |1884) ... ove 
TD : ‘Sacehticutidbieisbaimeibs 3% |1885, 92 92% 


7% 1910 87 89 | 
17500000 AAG. W. 1Mort.1,000 dols 7% 1902 77 79 |} 
11500000 =Do 2 Mort. 1,000 dols ... 7% 1902 €4 66 ' 
Do 3rd Mortgage....... ee 1902 29 31 1) 
10000907; Do Con. Mort. Bonds*.. 7% 1890 ... ose 
Do RischoffseimsCer ts. oe | 36 8B 
8600001! Do Reorganisation Sep. 7%/1874 97 99 
760000/, Do Leased Lines Rental | 
Trust Bonds, Scrip... 7% 1902, §9 9] || 


6000000 Atlantic, Miss, and Ohio 
Con, Mortgage Bonds. 7% | ... | 76 7 
8000007 Baltimore and Ohio......... 6% 1895 97 99 
10000007 Do . — 6°, 1992 97 97% 
Do scrip, 40/7 paid 


) 39$ 403 
3000000) Baltimore & Potmac(Ma n 


Line oo . 6% 1911 7g go 

3500000) Do (Tunnel) 6% 1911, 79 8] 
(Guar.by Pen.& N.Y. Cen. Rail.) 

7000007 Cairo and Vincennes ...... 1909 7g gy 

5835000 Cen. Pacific of Calfornia.. 6% 1896 79 9) 

2500000 Det. & Mil. 1 Mort. Bonds 7% 1875 74 77 

1000000 Do 2 do 8% 1875, 74 97 


78000000 Erie Shars., 100 dols 
S5 “6400 


49} 49} 
Do 7 % preterence do. 






































100007; Do 6 % Convert. Bo nds 1875 92 94 
S000000 De 1 ane steerer vee 7% 1897 e eee 
MKnonn; Do Bdo,. ‘ ; 7% 1879) ... s 
6000000| Do 3 do.... « 7% |1883 . e 
DoEuropean. Ag rency Cts ase a 
47108007, Do Consol. Morigage 7% 1920 913 92} 
1289200/, Do scrip 7% 1920 r aoe 
&000/ Gilman, Clinton, & Spring. 7% 1900 85 987 
Lilinois Central, 100 dois 
Sharea, all paid......... «+» 100 101 
5000000, Do o 6% 1875) ... 5 
Do Redemp. Mort. Bnds $°% 1875 98 100 
EEE. SUD dkcectoscecientaceennininns 7% 1878] so ss | 
800000/|Ulinois & St Louis Bridge | 
Ist Mortgage. - 7% 1900) 97 98 
5000007) Louisville and Nash e... 6% 1902) 89 90 
Do scrip, 65/ paid te 
Marietta & Cincinnati Kail. 
BRGRES ceccccesceccncsscesce 1391| 83 87 
7000007, Memphis and Ohio Ist 
Mortgage Bonds ...... 7% 190]! 9¢ 10] 
Michigan Central, Sinking 
Fund, Ist Mort.......... 8% 188:) 90 100 
8000 Milwaukee&St Paul.1 Mort 7% 1902/ 91 93 
3855000 Missouri, Kansas, & Texas, | 
Ist Mort. Gold Bonds 7% i 
359200/' New Jersey, United Canal 
and Rail... sscosee 6% 1901/100 102 
New York Central, 100d ols 
Shares.. a - 
4000000/|N. Pacific Railroad 1 Mor 1900) 83 ORG 
3000000 Uregon and California .. 18¥0) 40 50 
Panama General Mortgage 7% 1897) 92 94 
240000] Paris and Decatur, 30/ pd. 7 | 30 303 
Vennsylvna, 50 dols shares 45 47 
Do lst Morigage ......... 6% 1880' 77 82 
5000000/, Do2nd do . 6% 1575) 98 100 
Do General Mortgag re... 6% 191L) 96 97 
( Philadelphia & Erie, 1st } 
4000007 Mort., (gua. by Penn- 188], 94 96 
(| sylvania Rail. Co.) ae 
100000/| Do with option to be pd 
in Philadelphia......... 94 96 
5000000! Do General Mortgage 6% 1920 88 $0 
Philadelphia and Reading g 
50 dols shares ......... a 417 49 
8000007; Do Gen. Cons. Mc riga se 6% 1911 @2 94 
600000/| Do Con. Mort.sep. 54/ pd 6 
3000] Union Pa ific Land Grant 
lst Mortgage Bonds... 7% 1889 63 65 
500000/7| Union Pacific Rail, Omaha 
| iit cima 8% 1896 97 99 
200000/| West Wisconsin, a 
| Lana Grant.. Mort. ... 7% a 
* Issued, 2,771,600l—reserved for exchange, 3,228,4001. 
BAN KS. 
bDivi- 

Autho- dend © Closing 
rised per Name. s|/= Pric 
Issue, annum. wo | Ge roanee 
1000 Agra, Limited, A ... 10 | 10 63 72 

eee AIDION ....ccererereeeee: GO | 15 cco ane 
80000 6 % /|Alliance, Limited . 25 | 10 123 13} 
150000|274 % Anglo-Austrian ..... oo | ove | 28 30 
40000; 30 % |Anglo-Egyptian, L...) 20 | 20 | 35 36 
20000, 10 * Do New, iss. at5}| 20 | 20 | ... a | 
60000|174 % |Anglo-Hungarian ..| 20| 8 | 9 10 
1600.| 4 % |Anglo-ltalian, 66,1 | 20/10} 6% 7 
3000-, 8 % | Bank of Australasi:, 0 | 40 | 54 66 


——————— ea 


ooo Saeed 





ne 





——_——— 





ee 
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| 
BANKS—Continued. INSURANCE COMPANIES. | 
; | Divi- ° MISCELLANEOUS. | 
eS Autho-| dend | s ; |Closin 
| Divi- | ‘ , rised | per Name. ae a Pe 7 
Autho-| dend z . | Closing octal Lace = | & | Prices. Divi- . 
ised | per ame, | a5 tee © ccensenakienne Sl dend . ¢ .; | Closing | 
Issue. jganpas | | 50000 7/14/8% |All'anca Brit. & For.100| 11 | 16 per —_ 2 = | Prices | 
a a — |— |— ; ‘ ann mers 
12500, 6 % |Bank of B. Columbia, 20 | 20 | 17. 18 aoc e Lee Te ae ea a Dia cal 
12500) 6 % | Do New, iss. at2p| 20 5 24 3 3000! 6 % |Argus Life 25. ees 16 % Anglo-Mexican Mint ............ 10 all| 16 18 | 
30000)... Bk of Constantinople) 10| 6| 8 8 60000\ 15 % |British and F reign 7 % Australian Agricultural......,.. 25 214) 35 37 | 
10000) 20 % \Bank of Egy:t ......| 25 | 25 52 54 Marine, Limited...| 20| 4 9% 1¢ 10 % Australian Mortuage Land & 
we {12 % [Bank of Ireland sooooe/Sth [100 |... + 20000 10 % |Church of England iz 2| Finance, Limited ........+0+- 2 «6 | 6F 7% | 
25000 2 % |Bank of Otago, Lim, 20 | 10) 7 7% 6000, 5 % Clericai, Medical, a) | : r «. Avonside Engine, Limited i 7iw on 
35000, 15 % |Bank of Rovmania.,.| 20 | 8 10% 103 General Life ..... 100 | 10 2 10 % Rerlin Water Works, Limited, 10 all | 18 20 | 
20000, 10 % Bank of S, Australia) 25 | 26 | 33 35 60000 12% % Commercial Union 5O 5 9 ll 8.°;% Bolckow Vaughan, Limited...100 35 eee 
20000, 10 % |Brk of Vietoria,Aus.| 50 | 26 | 42 44 4000 10% &b County : : 100 | 10 , 5 % Boston City (U. 8.) 5 % 
60000, 15 % Bank of N. Zealand) 10 | 10 | 19 20 6160 422 % [Crown seseese cosesenee 50 | 343 Sterling Loan..... ....s00.+- all | 99 101 | 
20000, 8 % (British N, American) 50 | 60 | 62. 64 9000, 8 % \Eagle........ a_i sc)... 1 p.sh. British American Land........., 50 44) 29 31 | 
20000, 8 % |CentralcfLondon,L} 10| 6 | 6} 7 10000 10 % |Equity and LAW... 100| 6 es .-- British Indian Tea, Limited...) 20 all| 4 6 | 
40000; ... (Chartered of India| 20000 73 9 Eng. &Scott.Law Life, 60 | 3} 5 % British Ship Owners ....... a oe 
| | Australia,& China| 20 | 20 14 15 40000 — Enz lish and Scottish . 3 p.s. Canada Company ...  .....0..+ 25 all | $6 98 
30000; 8 % |\Chart.Merc. of India,| Marine, Limited.... 25 | 2 9 % Central Swedish Iron&Steel,L| 50 50 | 44 46 | 
London, and oan 25 | 25 , 23% 24% 10000 6 % |General... 100 | 5 é 6 % Cevlon Company, Limited ... 20 20,12 14 || 
50000} 10 % [City ccccocessceree | 20 | 10 | 144 15} 25000| & % [Globe Marine, Lim... 20| 4| 2} 3 6%) D0 ccccees. nisisets nia doantaeuenacd 20 10| 4 4 |\ 
20000 15 % |Colonial | 30 68 60 5000! & % \Gresham Life ......... a <t © De OD ciccsrtistsincoensemintienesces 20, 5 $1 ji) 
40050, wee \Commerci ial Bank of 20000) 6 % [Guardian ..........006 100 | 50 5 % City of Lon. Real ——— 25 12| 7% 7% 1 
| |_ the River Plate, L. 20) 3) 3 3} 20000, @ % |Home and Colonial % City Offices, Limited .......0.., 50 35 | 94 10% || 
200000! 8 % |\Conzolidated, Lim...) 10| 4, 6 63 | Marine Limited... 50| 5| 2 3 8 % Colonial, Limited ...........000+ 50 20,18 1 
20000, 4% |Delhi and London. 12000 4 pr sh. Imperial Fire ......... 100 | 25 ‘ 5 % Copper Miners of England, | 
| Limited cescesseeeee 25 | 25 | se see 7500, 10 % Imperial Life ......... 100 | 10 PTEL. TE % seececccrescesesseees 25 all | 184 149 | 
50000, 8 % |English Bank of Rio 13453 1 % |Indemnity Marine... 100 | 50 10 % Credit Foncier of England,L.,| 5 all | 5% 5% | 
| ce Janeiro, Lim....| 20 | 10 | 312 123 60000 16 % Law Fire 100 | 2 8 % Credit Fo icier of Mauritius,L. 50 10 | 11g 12§ || 
. . ‘ » = eo es . . 
80000, 7 % \English, Scottish, & 10000 42 p sh'Law Life... 100 | 10 14 % Cryste] Priace.....cccovsee Stk. 100 | 26 28 
| Australian Chart...) 20 | 20 20 21 100000124 % Lancashire ....+.-.+0 20) 2 “ 7% Do Preterence ‘100 112 217 
one «+ |Franco-Egyptian 20 | 10 | 144 284 20000 6; % Legal & General Life! 50 | 8 =: 6 % Do 6% Perpetual Debentrs Stk 100 112 117 | 
10000) 12 % |Hongkng &Shanghai 87504 Liverpool & London 8 % Darjeeling, Limitea ............ 20 all | 21 23 
| Bank Corporation. 28}, 283 46 48 | Fire and Life ...! 20; 2° 7} % Ebbw Vale Stl, Iron, &Coal,L.! 32 273) 23§ 244 
| 22500 8 % |In perial, Limited...100 | 25 30 314 49626) 6 % | DoGlobe(llanns)... ... 7 % Egypt 7% Viceroy Mort.Loan 100 all | 94 95 
202500 134 % |Imperial Ottoman... 20,10 14% 152 35862) 24 % |London.. 95 | 193 9% Do9% Guar.oyEgypt.Gov.100 ali 103% 4% 
6000; 8 % |[onian ........ oceee 25 | 25 | ses ee 40000! .... |Lond. & Lancas.Fire| 25 | 34 : 7% Do7% Khedive Mort, Loan'l00 ‘all | 823 83% || 
6000 8% | Do New... 25 | 10 * 10000| 5 % |Lond. & Lancas. Life 10 1 - «+ {Egyptian Com. & Trading, L. 20 |4/13/| «+» o.- || 
100000, «.. |Land MortgageBank 20000) 442 % Lond. & Provin. Law) 50 4? a coe JEUIIR MIMO ccccccccccccccssccoseces 20 20 | 15} 16} | 
of India, Limited.. 20| 5) li 2 50000} 20'% |Lond.&Prov.Marine 20| 2) 4 4} 10 %'English & Austral. Copper, L. 3 24) 2% 3 |} 
690000) 56 % | Do5% Debentures 10000! 382 %| Marine .........e.sessee- 100 | 18 ae; 6 % Engiish and Foreign Credit... 15, g| 6 6 |} 
1864, for 30 yrs..100 |100 | 88 91 50000| 15 % |Maritime, Limited... 10) 2)  ... 4 % |Zuropean Com. of Danube, 4% | 
20000 10 % |Lond. Bk of Mexico 50000| 5 % |Merctaxts’Marine,L 10 2 14 13 Bonds, Guaranteed ......... 100 | 10 + 
& Sth. America.L. 30 | 20 | 21 22 40000| 20 % |N. British & Mercan. 50 | 63 93° 95 15 %|Fairoairn Engineering, Lim... 6 5 | 4% 5% |} 
5000, 12 % |Lond. & R Plate, L. 100 | 40 | 56 68 40000| 30 % |Ocean Marine.......| 25, 5 |18 19 so [Flagstaff Mine ..s.00-s+ssesseeesees 10 | 10 | 15, 158 |} 
40000! 12 % Do New .eecoe were 25 | 10] 14 143 40000 .. |Onental & Gl. = arine 25 2h ms 15 %/\Fore Street Warehouse, Lim. 20 | 34 | 25} 26 
60000' 8 % |Lond. Chart. of Aus. 20 | 20 | 24} 254 a pr athe SOO i ccnectsiinnl ae 6 % |Foreign and Colonial Govern- | 
60000, 20 % |London and County. 50 | 20 | 58% 593 ee «3B pr sh.|Phornix...ocs.eee pee | on ment Trust 6 % Bonds .../100 | all 105 107 
80000; 2€ % [London Joint Stock. 50 | 15 | 47 48 2500 123 % Provident Life... 100 | 10 5%) D0 5 % canesere .- 100 | ali | 95 97 
22600, 74 % |London and Provin- 1 20000 5 % |Realm Marine, Lim.| 20 3 4 1 6 %| Do 6 %, 1871 100 | al] 100 102 
| cial, Limited ......| 10 4) 44 5 200000 80 % |Kock Life........ | is 7 % |General Credit & Discount, L. 10 74, 98 9§ 
60000) 12 % |Lond.&8.FranciscoL| 10 | 10 | 13$ 14% 6892201 20 % |Royal Exchange... 10 % |General Steam Navigation ... 15 | 14 | 28 30 
25000) 44 % |London & 8, African! 20 20 | 124 134 100000 162 % |Royal Insurance... ae 10 %|Hooper’s Telegrph. Works, L. 10 10 | 10% 108 | 
10000; 5 % |Lond.& 8. W: stern,L|100 | 20 | 15 16 “1600 724 % Union .. = 8/ %|\Hudson's Bay (Gov. & Com. of | 
= 20 % |Lond.& Westminster|100 | 20 | 693 704 er Sun Fire Adven.of Eng.,tradnginto;, 17. all | 15} 153 
15000, 6 % |Merchant, Limited.../100 | 25 | 204 304 4000 22/prs.| Do Life 5 % India Rubber, Gutta Percha, 1 
20000, ... +|Metropolitan, Lim...| 10 | 10 4 5 100000 25 % |Thames and Mersey & Telegraph Works, Lim... 50 45 | 35 37 | { 
10000 8 % |Midland, Limited .../100 | 20 | 25 26 Marine, Limited...) 20 9 6. 7 5 % [International Finan. Soc., Lim, 10 6 43 45 
300000 10 % |NationalofAustralas! § | 4)| 5} 63 10000 65 % (Thetis Marine, Lim.) 20 6! 8 10 8 % Italian Land.....ccccccecceeecseeses 10; 5| 6 6 | 
30000 6 % |National of Lpool. L.| 25 | 15 | ... e+. 40640 10 % |Union Marine.Liver- i { «» (italian Irriga.(Canal Cavour) 20 ali 9 
10000 22 % |NationalProv.ofEng. 42 143 145 : pool, Limited ...... 5| 9 9 511/3 Do 6 % Bonds, red. 1870 ...'100 | all | 80, 82 | 
55000, 22% | Do «+0. 12 | 42 43 5000 38 % |Universal Life ‘ 10 - 5 % Land Securities, Lim‘tea ......, 50 | 6) 28 3b | 
| 22500 eee Do New, iss. at 107 10 | 40 41 60000 15 % |Universal Marine, 5\11 12 10 % \Liebig’s Extractof Meat, Lim., 20 all | 20 21 |] 
| 40000  & % |National 30 - — = — «» ‘London Financial Asso. Lim.) 50 30 16 17 | 
45000} 5 % |New London &Brazi- GAS 8 % Lon. General Omnibus Co., L.) Stk 1090 102 105 
lien, Limited... 299!10/ 8 9 ae a gen eee «« London & Glasgow Engineer- | 
| 60000'12$ % |New South Wales...) 20 2 39 41 Autho- a Closing ing & Iron Shipbuilding, L. 25 14 16 | 
1} 8000¢ « |North-Eastern, Lim.| 20! 6, 7 8 5 rised = Paid Name 2 74 % Lydney & WigpoolIronOre,L.| 10} 6 | 53 6% 
|| 60000, 6 % |North-Western ......| Sh) Bil we. kw Issue. | & : ruins 6 %|Medras Irrigation and Canal 
| 60000, 12 % |Oriental Bk. Corpor.| 25 | 25 | 41 42 ea aes 5 ale Guar. 5 2 by ee Gov.| Stk. 100 |! 04 106 
20000, 20 % |Provincial of Ireland|100 | 26 94 96 6 al! omhaw. 15 53 6 8¢ % Mauritius Land, Credit, and 
1 4000) 20 % | Do New  .ecccccceese Po 10 ees 5 6 = Sn rn ‘> 6 _ Agency, Limited ......+. 10 2 13 22 I 
1} 17051, 10 % |Standard of Biitish 4372501 Stck. 100 |Commercial 155 8 % Nantygio and Blaina Iron- 
| S Africa, Lim...)100 25 24 25 20000 20 all (Continental Union ; 2h | . works ® Preferred,” Liin 100 | ail | 68 G1 
10000 10 % | Doissved at6pm.\100 | 10 8} 9} 10000 20 10 LI0 dO NOW cesecseseeseees il 34 oa Natal Land & Colon. Co. Lim.) 10 | all | 3. 3% || 
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COMMERCIAL EPITOME. series having been partially or altogether lost. Prices con- | 

I a tinu aed firm at t tes quoted in our last. circular, until the |} 

FRIDAY. NIGHT. lat news per supmi rine cable was received since which a | 

There has been a genera improvement in the weather this rather easier tone h: nmanifest. This: :pplie S more espe- 
week, and a cessation mtinuous rain is reported from cially to unwashed lots, w whike th wer ‘for the most part bought | 
the various parts of om, espe cially the Southern; to sl ip to % Febru ry London sales, and so long as the 1} 
but there :s still an unnatural mildness in the atmosphere, chance of shi ping 1n time eee d open quotations were well i 
which is adverse to the carrying on of thrashing operations. maintained for both u washed 4 snd washed sorts. an impres- | 
This latter condition is however not unfavourable for seeding, sion being aj ntly generally prev alent that in February | 
the frosts which are necessary to the preparation of the wool will be rce and prices must rule high. The prospects | | 
land, would at the present time be unbeneficial to vegetation for future sales after February are however less certain, con- I 
on account of the flooded state of the country. Business has seq ently buyers eh anxious to execute their orders, | 
been inactive in our corn market prices remain steady, how- dis play mor - caution. hence a somewhat lower range of 1] 
ever, for best descriptions. B¢ yond a rise of 1f in the pri price 3 has been established. The reduction 1s however com- 
of flour at Paris, there has been no special movement in con- paratively trifling, and may be quoted at from bd to ld per ld. | 
tinental markets, which have been dull. Flour at New York, | This season’s clip is in good order, and many of the best 
Dee. 26, was 5c higher on the week, extra State being quoted | flocks bear evidence of the care which has been exercised in 
$7 20c. RB spring wheat had advanced le to 51 64 etting nd of all inferior and objectionable sheep. 

The busi — which has been done in cotton during the past | From Mr Helmuth Schwartze’s Wool Price Current, dated 
holiday week has been limited, | and prices are steady. | London, Dec, 23).—The last series of sales closed with great 
Middling Uplands ae York, December 20, was quoted | firmness for combing wools, but rather duller for Australian 
Vic, and showed nv alteration on the week. Surat cotton re- | ¢lothing sorts, which were cheaper than in Octcher at the 
mains In favour, and the London market has been steady. | close of the fourth series. There is, for the season, a fair | 
Cotton at Bombay, December 21, was quoted firm. At amount of inquiry, and sales are made at full current _rates, | 
Manchester there is still great firmness in the market for prine ipally in Cape wool, of which there is some stock. Manu- | 
manufactured goods, the effect of ramours as to failures seem- | fa¢ ton rs continue working at losing rates, but on the whole a | 
ing to have passed off. firm tone prevails, the stocks of Australian wool being light 

At Brac ilford, the 


wool market bas been inactive, owing 
prine ipal ly to the occurrence of holi lays, but also to the high 
prices demanded. At present there is no movement in prices, 
but firmness prevails in all departments. Manufaccuring is 
fairly active im yarns and cloths, but at Rochdale the flannel 
manufacture In America, prices are maintained at a 
higher level since the Boston fire, and the supply in that 
country is apparently deficient, notwithstanding the increased 
imports thither, which have so much reduced our receipts of 
foreign wool during the past year. 

Though the holidays have prevented active business in the 
iron trade, there has been a good demand in the Midland dis- 
tricts at the full prices of the recent rise. lronstone is 2s 
dearer. Some leading houses, possibly in anticipation of a 
recurrence of tkeir experience during the rapid rises of last 
spring, have already discontinued circular-quotations ; but it 
is yet too early to be certain of a permanent in prov ement in 
the demand. In the Cleveland district there 
firmness. In Lancashire and Yorkshire the heavy iron trade 
is in a better position. In South Wales there Iso a con- 
tinued improvemen Shipbuilding is not universally active 
at present. In Se sot and the price of iron is 1 ifluen ced by the 


is qui tC. 


also more 


1s 


is a 


extensive strike of colliers in Lanarshire, which does not yet 
show any indication of coming to an end. 
Though greatly reduced by the oceurrence of holidays, 


busmess 


in the colonial markets has been of a moderately 
active description, and with a rather strong tone. In sugar, 
there is no weakness as regards prices, though a 


have necessarily been limited. An active d l still rules 


mi ind 


for coffee, and stocks show further reduction. The rice 
market is steady, though floating supplies are extremely 


heavy. Spi es, saltpetre, 
tallow remains 
slight advance 


The market for 
general thoug 


oils are 


1 } 
metais, there 
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and Co.’ 


EXTRACTS FR 
From Messrs W. 


OM 
Nicol 


CIRCULA 0 


Cotton Cireul 


, dated 


Ss 


Bombay, Nov. 30).—The home market appears to ee ruled 
rather in favour of sellers for the past week, and on this side 


a more animated feeling has succeeded to the quietness which 
existed when our last report was written. Exporters, however, 
have chie Hy confined their operati ions to re ady eotton, as the 
continued heavy receipts at the American ports have created a 
disinclination to enter into contracts for distant delivery on 
the basis of present prices. Transactions amount about 
~,400 candies in all, of which only 800 consist of new cotton. 
De alers show no disp»sition to lessen the margin which pre- 
sently exists between spot and home prices, and the scanty 
supplies of passable cotton which are still coming forward 
only tend to strengthen their position. In the up-country 
markets also values are being maintained at an extravagant 
range, and it would seem as if the pressure of heavy arrivals 
alone will be > powe ful enough to bring down prices to a rea- 
sonable level. Most of the business done here has, we believe, 
been for e lies ntal account, Trieste, Vienna, &c. 

From Messrs Ge Idsbrough’s Monthly Wool Circular, dated 
Melbourne, Nov. 7).—The advices which reached here on the 
19th ult. per mail steamer, were highly satisfactory, an advance 
ot from id to 3d per lb at the London pe pte unber sale 8 bei ny 
reported; but unfortunately this intelligence was somewhat 


‘ 


| counteracted by the first message received by submarine cable, 
despatched from London 21st Getober, and which reached 
here on the 22nd ult., bri inging nearly one month’s 


later news 


, and advising that the September sales had closed 
flat, 


the adva 


nes gained during the earlier portion of the 
KI 
(eee coneeetee ee Sandie SS ee oe oot a 


} ably, 


| to 427 


everywhere. The mild weather interferes with the consump- [| 
tion of winter goods, but as it prevents a great amount of dis- | 

among the poorer its good effects probably | 
prevail. 

From Messrs A. C. Stewart and Co.’s Wool Circular, dated | 
Port Elizabeth, Nov. 13).— Our market, in all respects, is | 
about the same as per our last circular; the demand (except | 
for America) continues for all descriptions of wool, and with | 
smaller arrivals than we expected, stocks are very small. We 
have just received a telegram per Northam, showing a decline 
of 1id to 2d per Ibo on Cape wools in the London market, which 
will, no doubt, iderably affect our market here. 

(From Messrs Van Houten and Ebeling’s Monthly Tin Cir- 
cular, dated Rotterdam, November 30).—Tin has been in | 
limited demand and freely offered this month, and the quota- 
tions show a decline in prices. Banca changed hands at 92f1 
in the beginning uf the month, but with more pressure to sell 
the price led 86fi, closing at 87fl. In contracts for 
delivery ex the spring sale 1873 some business is reported at 
86fl to 8444. Billiton was selling at 874fl, both on the spot 
and to arrive in the early part of the month, but has since 
declined to S4fi to S5fl. On Mond iy. the 9th proximo, a public 
saie, comprising 8,000 peculs Billiton, will take place at 
Batavia, The following statement shows the position of 
Banca tin in Holland on the 30th November, from the official 
returns published by the Dutch Trading Company :—Import 
in November, 21,706 slabs, against 5,990 in 1871, and 8,901 in 


tress classes, 


_— 


t 


recet LO 


, 


1870, Total stock, 93,483 slabs, against 79,832 im 1871, and 
166,974 in 1870. Stock of Billiton, 11,073 slabs, against 1,756 
in 1871, and 1,600 in 1870. Quotation, 30th November— 
Banca, 87fl, against 8&83fl in 1871, and 733fl in 1870; Billiton, 
S3fl, against 87! 1871, and 723flin 1870. The returns of 
Banca for 1872, compared with those for 1871, exhibit an in- 
crease of the import for November of 15,716 slabs, equal to 


191 tons: an increase cf the total stock of 13,651 slabs, equal 
tons; a decline of the quotation of Banca of 1}fl, 
to 2/ 10s ton. 
From the Ceyl 
Co., dated Colombo, 
less doing in 
middling and low de 
liberal scale at 13 
for native coffee, 
for “ picke 
‘ 
chase. 
From Me 
Ni 


equal 


per 
ot 


m Cireular Messrs 
Nov. 


plantat 


Fryer, Schultze, and , 
ffee—There has been rather ' 
ion pare cee of fine quahty, but im 
criptions the t been on a 
6d to 13s 8d. There has been more inquiry 
and dealers have been enabled to obtain 61s 
at which figure it is not easy to pur- 


OQ 


ransactions have 


d and dried,” 


Mi 


‘ at : 
Mohr Brothers 


Rice Circular, dated Ran- 
Since issue last the demand for all 
has continually been decreasing, and at present 
inquiry lett. Prices have declined consider- 
which since the last few 
‘ly ceased to come forward. Growing crops 
look very pr mnising, and next month the harvesting opera- 
tions will be commenced with. 


*Ssrs ) 


Qo 
Yoon, J) ol 


our 
kinds of rice 


there is but li 





» of supples have s 


in conse 
days almost ez 
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a: Messrs William Moran and Co.’s Indigo Report, 
ed Calcutta, Nov. 28).—The public sale catalogues during | 
the aaas aan have comprised 538 chests, of which 467 chests | 
were sold. There has been no change in prices, but there is | 

more competition for the finer qualities than for otbers, and 
they sell relatively rather better. The general limits for buy- | 
ing seem to be from 100rs to 120rs per maund below last | 
year’s value, and consequently below our present current || 


rates. Arrivals from the factories are as yet scanty, and a | 
disinclination on the part of proprietors to accept the prices 
ruling is the cause of some parcels that have come to hand 
being withheld from the market There is no business by 
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ra PES ‘SECURITIES, &e. 
e ge ——— Closing Dols* 
‘ y : - ; Name 
y sd e eeereceee 8 % 67 69 
. 'y Jan. 6 July 5 oo Cent. Consols......- eeeeeee 7 = Jan. Peruvian, ies 5 % nian aie 
; 0 Do 1870 eeeeereee 6 % SOSH SSESH ERSTE ESTER EE 
it, April 5 Oct. 6.. 91 ai Portuguese, °63-67 3 yreeertet 
7 7 : ‘ ie i A 5 Oct."5... New 3 per Cent. ......... seereee ‘| 91 91 Do 1869 ‘all 3 2 issued up to 27 Feb.,'69 6% 
Saas 3 f 4% Jan. 5 July 5 eee Do 3 > o- Russian,16822, £ stl 5 % 94 96 seeeeceesceseetesceeseseeeees 5% eee 
as Jan. 5 July 5 ... ooo one Do 1850 ccoccoee 44% | 92 94 Bet 
< at 74 Jan. 5 July 5 oe Do & -_- eeeeee Jan. 1873 72) eee Do 1 behets % aa Do 1940 eercccceccecoeocceses 5% 1904 
a 1 4 t ; Jan. 5 July 5 eee Annuities eeeeereceeee Jan. 1 ooo =. 08 Do 1859 eesenesee 3 % 64 65 seerececcseeses eee eee 
— i ?, 7 April 5 Oct. 5... Ro eeeeeeeweseresesee Apr. 1885 st at Do 1862 eeenageee % 914 92} Do New eeeeeeseeeee 6% eee - 
a0 a Feb. 4 Aug. 4...|_ Do (Red Sea Tel.) Ang. 1908) 18 1 ‘An Do . Levee sssesseresee 8%] vee | ave 
|| Mar. 11 Sept. 11|Exchequer Bills, 1,001. 24 %..|5s d par Do ee 1008} ® %| 96 97 IG |: BR ccduecciannid ae 58 
a June 11 Dec. 11, Do 1007, 2007, and 500! ....../58 d par Do do, 841 158... 5 %| sc. se De Oh seceverciinicn ee 48 
k Ixp1an Govt. SECURITIES. Do do, 1866, 100 5 % 97 cvsscnscocounne': Op 92 

Ree 4 Bo y Jan. & July 5 ...|India Stock, 10} % Apr. 1874) ... es» Do do, 841 158... 5 %| v0. «+ GROGRN DO. cccctessioietsianele 92 

ae So Jan. 5 July 6.) D056 % sevccceeseee July, 1880/1083 8% Do (Nicls. Rail.) 4 %| 74% 75% GEE IO ccntnicccetniesheobineaiill 94 

3 ween) April 5 Oct. 6...) D0 4% cccccceceeee 1888|103¢ 4 Do 1870 cccoceee 5 94 95 6199002 tan auith sa taasitedeesiene % 

a a ie oo Do Enfaced Peper, 6 % coves 964 "93 Do 1871 ss. 5 %| $2 93 TN sence cei siineembeaesil 5% |1891) 93 

4 are = Feb. 28 Aug. $1. Do do 5 esecceee CAD 1872 97 954 San Domingo ecese® 6 % 23 24 Stock eeeeereseeeseee 5% eee 50 

r } i et , May 31 Nov. 30. Do do 5 % eeneee May, 1879 104 5} Do Small... 23 24 Do SOCOM Pe eee rereeeereseseseee 6 ee 38 

fee June 1 Dec. 1...) Dodo5 % me ere ane Sardinian............ 6 %| 79 81 s Do New Funded ......... 6% {1 48 

: ai Ss Sot |. a. Spanish, ~~~ 9 %| 298 286 | — G000000 Alleghany Valley Rai road 7% 1910) 87 

ay a Bee Feb. 16 Aug 16 Do Deben. 5 %.. Aug.1873/100b “It | Jan. July.| ... | Dec. | Do { ietcare $5 %| Sk SM we ype a 
aot oy Mar. 31 Sept. 30, Do Bonds 4% 1,0001..........158 20sp Saatel _ 

7 June Dec.| 3} | Apr. ‘Swedish Pro Do 3rd AZ Divereccee 1 29 

BU \ Mar, 31 Sept. 30 Do do  %. under 1,000! al Cin. ee Mortgage Lean 4%! wx os Gen tee * woe liege! ... 

a ate ae nd Bh 4d % last yr.244 246 | APril Oct.|0.45| Apr. DoGveramntlO6Hih%| «- Do RischofisneimsCerts. | ... | 36 

ce =e April 5 Oct. 6... _ Oe eee nat bz Jan. July| | a | Do dO, 1968.04 5 %(103 5 tion- Sep. 7% 18744 97 

Oe a f April 1 Oct. 1... Domini ss nada in i908 102 104 April Oct.) 1 |*July —_—. 1854 ...... 6 %| 87 $9 Do Leased Lines Rental 

rea: aN al 1877, 48% 102 3 Mar. Sept.| 1 [*Dec. 1858 .occvwe 6 %| 71 73 Trust Bonds, Scrip... 7% |1 89 

a ; b be April 1 Oct. 1... "we a Bas, 1879, or: |102 4 eee eee eee De 1002...00++ eeeree 73 74 6000000 Atlantic, Miss. and 0 

Sy ae June 1 Dec. 1... = 1882 4} % ict 3 | Jan. July| 2 | May.| Do 1862s... 6 %| 75 76 Con: Mortgage Bonds. 7%| ... | 74 
r re OuB.| Do do. 188i 4% 99 101 | Ja. Jaly| |... | Do 10Dlevnenon 6 | 78 77 Baltimore and Ohio... 6% 1895) 97 

+ : « . > eeeetreee ° ' 
ae) Jan.AprJly.Oct Metrop.Brd of Wrks, 3% Stk.| 964 97 | Jan unt) 2 | May.) Tho 1805 swewe Fl cua ba De sesip, dtl paid. | | Sep 
ee 8 he an, July|244|May.| Do 1865 ........ - 6 %| 72 73% Baltimore & Potmac | 
ae FOREIGN STOCKS, BONDS, &c. Feb. Aug. ... |*May | Do Guaranteed. 4 %|i01 3 RAED Waktbesiccesstivdsens 6% 1911) 7g 
ny. April Uct. ... | Mar. | Do 1969 ....-0%004 6 % = 64}  iainaanibiuiti: 6% |1911) 79 

z - a ove | see | D0 100kcvverseseee 64 64 (Guar.by Pen.& N.Y.Cen | 
ee pie texe| Next April Oct.) ... |Jly’72|_ Do 1871 .++0-... 6 %| 732 743 7000001\Cairo and Vincennes ...... (1909) 7g 
Fags: Soles Closing Feb. Aug. a May. |Uruguay,Con.1871 6 % = 81s §885000/Cen. Pacific of Calfornia.. 6% 1 79 
hua "y w- Name. Coup. 1865) .. |.» [Venezuela sso. 3 % ove seeeeey On. 6 2 Mort. Bonds 7% |1875| 74 
jg * A ing Prices. Coup. 1865) not applied Do. seeeeneeeesoneces 14% -- 8038 do 8% 187. 14 
a6 ee Coup. 1865 not applied| Do 1862 ss... 6 %| oe «+ ooten Erie Soames ene a 49) 
ae ee Dec. |Argentine, 1868... 6 %| 97 98 Coup. 1867 not applied} Do 1864 ......... 6 % 8536900) Do 7 % preference do... 4 pt 
ee “ft ‘ ; Feb. + parca 6 %| 92} 93) Nore.—Dividends on the before-mcntioned stocks Do 6 % Convert. Bonds _ 1875) 93. 
ie b a Jan. July! 2 | Oct'73 Bolivia...........00 -O% 65$ 664 . wea Do 1 Mortgage.........0 7% |1897] .., 

OF PAE Dee. |Brazilian, 1068 . | «+ «» | Jan. July|..| .. (Belgian, ex 25f ... aS DO BOD ccticnsiscssctink see 7% 1879) .., 

: 4 Dec. | D0 1858 ccccccsse Ml x0 cco | MOY WOVd aol ces DO dO ssoveereeeee 44% 100 1083 MR ee ee 7% 1883 
/ : Gea paver, , pees ~ | July| es | ese |Dutch Cert.ex 12g 24%)| 55 56 athens hanna ae 885) ... 

3 j 1°4/| Dec, | Do 1860 secre 44%] ove vee | April Oct.) 1. | ove IDO BD: wonssennssee an %| 86% 874 Do Consol. Mort 7 as 12 O22. 
te +4 . - M Sept. French 0 D gage . ma - 914 924 
i Jee, April Oct.) 12*/ = _ 1868 evccccece ae ao on ar. . oes ove _ ne oe ; - a Ps A ae ene ee rae : rs 
r ig 3 » |Feb'73} Do 1871... 5 %| 964 97 | Jan. July)... | .. (|Italian,ex 26f ... 5 % ait oat ie Lilinois Central, 100 dols a 
ahd " Dec, |Buenos ae 6 WI wee ove * The drawings are yearly in the case of stocks to all Lal 100 101 
4 4 Th! eee Do 1 eeeeeeee . eco eee which asterisks are ‘pentand: In almost all other cases, CORSET PRESSOR EES E RPE mL He 6% | 1875) .. 

k i ~~ se srseveseeeee 3%! vee see | where there are drawings, half-yearly. aa Do Redemp. Mort. Bnds $% |1875' 98 100 
i *. A *July. . a seccvesee 6 % = = =—=—[—[—[—[—[—[—[—[—[€===[ EEE 1 Do suamivele Oyo ‘80 83 
eae + | see | DO 1002 sseeenes : 00000/|Ulinois & St Louis Brid 

thy Br a Mar. {Chilian, 1942 ...... 3%! a. COLONIAL GOVERNMENT SECURITIES. et Beninane.c<.. - 7% 1900] 97 

aoe oS — = a4 tee o* as 5000007) Louisville = oan. » 6% o— 89 
‘ er pr. . . oo Do scri aid. ae 
= hoes Jan. | Do 1867 scccoee 6 %/103 5 —— Marietta ti f | 
te % 4 a May. Do 1870 — 5 % 97 Issue. Bonds SOR er eee oeeeeowereses j 1 83 
ay) es D0 1001 see 5 %| 98 100 7000007 Memphis and Ubio lst 
el Bee Apr. |Colombian «....... Cel cs Gy | £50000\Jan & July British Columbia,1872 6% os rigage Bonds »..... 7% 1901| 96 101 
ie =, Beg ge mg aga o7e & 100000}Apl & Oct 1894 6%| ove ve we Michigan en Central, Sinking 
a 4 pt. 72) Do 1872, Serip.. 7 %| 68 71 Canada, 1877-84 sovn 6% {08k 1004 Fund, 1st Mort......... 8% 188:] 90 100 
f ef Gj 3 Mar. Danish, 1825 coveee 3 % 7 «eee al iintihieasaubiedl 6% 104 106 8000 Milwaukee&St Paul, Mort 2% 1902 91 98 . 
ee fie Mar. | Do 1850 and '61 4 %| .-- a yi Ser 6%|i04 106 *| 3855000) Missouri, Kansas, & Texas, 
ae a J ce | DO 1863 scvroveer & %] ove oe | 9195 Ont. schesetenstees 5% |103% 1044 Ist Mort. Gold Bonds 7%| ... 
ite on eve en s+ se | 1126062\Jan@July} Do Inserbd. Stk. 5% {102 104 359200/| New Jersey, United Canal 
ee Jan. cores 5%] wee ane Dmp. ot, 1903 5% 102 104 and Rail....seesse+ corres 6% 1905/100 102 
ae May Nov ... | May. a 5 Ls %! ... su. | 200000\Jue & Dec|Cape of G. Hope, 1873 6%| 99 101 .. |New York Central, 100dols 
ie © 4 x (1871 F7.e} ni Do 1890-1900 6%/111 114 SHATCS ....0ereer00 - « | SW ae 
ee Mar. Sept.) 2 ‘Jan. |Danubian, 1864.. 93 95 any Do 1880-90... 6% (209 111 4000000/|N. Pacific Railroad 1 Mort 1900] 33 
a Jan. July) 1.64/*Dee, | Do 1867 ....- ... 8 % 102 104 = } Do ISO eevee 6% LIZ 114 3000000|Uregon and California .. 180] 40 
ee oe |D'DE) ane Ecuador, New Con. 1% 9 10 | s34000/Apl & Oct] Do 1900 ..... 5% {102 104 ... _ |Panama General Mortgage 7% 1897] 92 
a % pon N'NE} ove Do Lee aad ~ one eee oe Ceylon, 1878 ....000006 6% {106 108 2400007 — —_ ne 302 pd. 7% - 

a F t a 00000)/May & Nov} Do. 1872..-.0. .... _ | een ae ‘ennsylvna, soehame 
eee Mar. Sept, | Jan. Eqs ptian, 1862 ... 7 %/ 93 95 | 350000/May &Nov| Do. 18828 1863... 6%|110 112 | Do Ast Morigage ss... 6% 1880] 77 8% 
3 a > Sets Le OO ate 7 %) 88 95 | 200000\Jan & July|Mauritius, 1873......... 6%|102 103 5000000!) Do 2nd do esses... 6% 1875] 98 
ae ag Mar, BePe| we | wt | Be SOO seevnnene — | BH 98 | 300000)Tan July! Do" 1878....cee. 6% {107 100 vane Do General Mortgage... 6% 191) ¥6 

y eat Avr Oot 3h | Feb. | Do ised 2g q| oo $3 | 160000|May&Nos| Do —1882......... 6%|107 109 (|Philadelphia & Erie, Isty 
gil oath 5 eee sees 0 et ee %) 87, 88. | 400000/Feb& Aug)! Do — 1895-96 ... 6% [113 115 | 4000007 » (gua. by Poon 1881] 94 96 
ee «tee > se De er , es 125000/Mey & Nov|Me!brne.Corp.1867-75 6%] ... t By Ivania Rail. Co.) 
ks - + 4 yy - J “Jal i An D 1868 So = 7 93 165500 Ap & Oct Natal Se eee eeeereeeseeeeces 6% lil 113 100000/ Do with option to be pd 
Re Ay a. Pre} Do 1868 wars 7 %) SBE OSE | 100000/May ENOV] DO crvcecceesesseereveee 6% 110 112 in Philadelphia......... 94 96 
ay Jan, July] ... /*Jan. | Do {S5e; NON} 7 %\:03 5 | 166000|Jan & July|New Brunswick ...... 6% [208 210 | 6000000) | Do General Mortgage... 6%, 19201 88. 90 
ii a A Oct. French Nat.Def . 6 %| 97 9 1135800|Jan & July|New S. Wales,1871-76 5%|i02 103 ova Philadelphia and Keading | 

Bees ~ el a sehen on S | 4249800 Jan July Do do 1888-1901 5% 1054 1064 50 dols shares... 47 49 

i mgt OE 650000 Jar & July Do red. by ana 800000!) Do Gen. Cons. Mortgage 6% 1911| £2 9% 
ee Gee ore —.. a on | draw. fm ‘67 t0'7 75 5% |102 108 ones Do Con. Mort. sep. 542 pd 6%! ... |. + 
te fy: : | Feb. “Aug not applied |Guatemala ......... 5 %| ... .. | 1000000Jan&July, Do tha 5%\103 104 ssa hase i: afle oo ; 7% 188| 63 65 
Be ok Se ee See oe Gave © %) | 98100 Jon & July New Zealand, 1891 ... 6%|112 114 5000001] Union Pacific ail,Omaba | 

Rees oe Railway Lounl0 %| 32 94 | ,493500Jan &July ae. neki * 5% 103% 104} Bridge.cesvccseesneseeeeee 8% |189¢| 97 99 

aE De ool. 32 24. | 5609000Quarterly* Do Consol. 5% |103 200000/| West Wisconsin, Railrod, _ | 
a Tie 1 era oe 34 36 | 208000 Maré Sept Do 1891 ... 6% 111 113 Land Grant. Mort... 7%) «+ on 
* | april” Oct). |S | D0 1967 conceoe 5%... ... | 382000 Jue a pee iPro. of Many” wo UL | * Tesued, 2,771,600-—reserved for exchange, 3,205,008 ' 
Bite" g | Zam, July] &, Des. sata sear %| 35 $7 | S1000,ApI & Oct! Do Smiasaaey CB] mn = 
4 5¢ : i Pp ¥. u Th ceveceses 83 250000 Jan & Jul N Sco | 
“Ag i y Nova Scotia, 1876...... 6%!103 104 ‘i 
a x 4 f é | om. ony <a ~h malay nn eeeeee 6 % 67 69 aan _ — iene ee eee o% jee 330 Divi _ 

Ae ny = See ers J nee eo oo ee - 10a Jan & uly|Q Do 1801-8... ex rH lise Autho-| dend ig | q (ame 

2 tee Fe, Aug. ak Sapam svvsensnn > er liz 300800 Jan & July S. Australian, 1872-30 6%| ... rised | Name. 3/\2 Prices. 

BS onet Soe: el eee eee | is sg | 299500 Jan& July Do 1881-90 6% |109 112 | Issue, annum ee 
,: E Jann jeer ane | Deed 3 el on tet | 410200Jan&July| Do —_ 1891-1900 6%|14. 127, | ——— —— |__| | 63 7 

Be ped cc Soieaann 4 | 9820 | 77s500Jan@July) Do — 1901-18 6%|116 118 | 100000, ... |Agra, Limited, A ...| 10 | 10 , 
San, July) 1 |*dan | 2. | 102500 Jan& July|Tasmanian, 1895 ...... 6% |110 111 wee | see |AIDIOD coneocosnnsnsoses| BO | tO | 58 18 

: fe, aria | uae mooted are. 6 | 600000 Jan & July} Do red. 1893 to 1901 6%|i10 111 | 80000) 6% |alliance, Limited ...] 25 | 10 12 

a, June Dec. * ltow Grenede- 204 214 | 333000 Sand Juiy| Victoria ssoeseessseseeeeer 6%| we vee | 160000/274 % Anglo-Austran "L| 20 |, 20 | 35 96 

3 i dese Dea «| — [Row 3%] 36° 8) | 880000 Jan & July) Do 186lncennee O% [L1G 117 | 40000) 90 % |Anglo-Egyptian, L..) 20 | 30 | 2° TI 

4 a es) ans 10 11. | 2000000,Apl & Oct! Do  1883-6......... 6%|i12 113 | 20000| 10 % New, iss. at 5} 3| 9 10 

i 3 joe | see sve 1 | seman ten &Inicl The 1894... R% \:07 108 50000/174 ‘» | Anglo-Hungarian ...| 20 | 7 

: | oe » | « | Do Land Wats, __ 150%) 4% Anat italien, "66, i 20 | 10 oF 
: : eon we nee * January, April, July October. 8 % |dank of Australasi:] ¢ | 40 | 54 
’ 
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BANKS—Conti: 
IN 
Divi- SURANCE 
Autho- cnt COMPANIES. 
= ay MISCELLANEOUS, 
ae A Pree. | i 
300 ) , " 1] Divi- 
UO 20 % dend 
12 % = = Name. 
TULLt s % 100 5 of 
000 ‘ ' . 
NOOd 10 2 10 16 % Anglo-Mexican 
DOOU 10 % 8 4 cae Mint ............ 
NOOd % % = 2 "eae q 
9000} 8 % 12% eee 
OOD 8 10 4000 10 —_ Avon-ide 
NOOO * ¥ alan si) %. (Gro or eer ” a s 10 aieaan Water 
OR nee ape 0 Bolckow orks. Limited 
NOOO 8 1 % oe oe seat 50 343 xy Boston Vaughan, mited 1 
% 10 % enpeenssecvesead OO Ww. +» 100 
20 20000, 73 % Equity and Law.......100 5 + adlmene a . 8) 5 %| 
100! 10 % = 40000 ee ta w Life! 50 6 . - American Le ‘iol 
— 10 10000 Marine, Limited... ” 5"% Britieh Ship 0 Tea, Limited... 
= 30 a oa ee ene Sp.& Canada Compe ee aaron 
8% 5% a Marine, Te 5 su — Swedish | ae eae 
4% 3} 3 2 nuk see 1301 5 6% Do Company, Limited” 
20000: € % eeeceecerececes 6 % Seeeees §GOS8SE +ecereser: “" 
S % po and an 100 | 50 5% oe epbantantenecheesun’ aeee-000) 
25 | cee aoe 12000'4 pr sh. Imperial aan 50 5 i % City oom oneste, Lo. | j 
7500 TO seve , , 
a 1o| zim | Bes | oo ee wai 5 %\Copre oe 
| mn M A } per Mi eeeecesseceeers : 
12°93 20 20 21 1 16 % \Law eat arine... 100 50 pref. 7 . of England, ; 
% . 0000.42 p sh|Law Li possescoesoul OO 10 % Credi evcccccescese ' 
10 | 14% 203 100000,1 fe ... 24 t Foncier of sosemey 25 
* 00000;13) % [Lancashire emveeneeee) 100 | 20 8 % Credit Fo 1c! England, L| Bj on, 18) 2 
8 % 284| 283 46 48 87504. 6} % |Legal &Gencral | catia 2 se 14 % Cryst] Pui ‘er of Maaritius, L. * all | a 
134 % 100 | 25 | 30 | es (Liverpool & ral Life 50 | 8 Se 7% Do Pref BB receecenesscosenseene| SI 10"| 1G 126 || 
cere 10 at S14 | 4926 ire i & Landen “ 6 % Do Preference 8 aed Ee 
8 % [DO NeW we 25 | 25 | - 163 85862 on ke Do Globe ram 20 2 es -iiee ling, Livetted Det see oth ae jaa 17 | 
” Ota 25 eae London...... Aa w Vi escssonsenee| 7 
and MortyageBank, 10 | o>. ov 40000] ng [Land eassaseee dt 7 % Egy ale Stl., Iron, & Coal a 20 | all | 21, 23 
« | Dera 5) 8? earl tas talesnd o tecete “ire 28 25 | 3 an rf Sh omrage i | 2 
to, Nook tt ee I 68 ol po oe 303 lM Lond. & Provin. Law| 50 i a oe \Epppdion Com & Mort. Loan 0 4 103% 4b « 
12 % 1& Sth. America 1 30 pong 18 a Maritime, Lian ate ita | 4 4% a Piper rae 20 j418) ll oe, 
Bai > Plate, L. 100 - a. 50000] 5 % ee eee Bret ie 6; % 'Bnetish oeeee. ee ag 4 A 152 16} ae 
oe 5.) HE 68; 40000 20 % |N: Briticy & Mercao. 10 | 2] 141 4 %|Zuropean Com.of Danu redit s| 3 2 3 
2c : London and — 20 | 20 244 40000 30 % —— epee = 6} 23 p 15 % Beate, Gemuntent anube, 4% | 8 }* 6 
a & llandon nt Sk. oo 1s | | sin Came cee | a) "| HG a i | 19 
12 % cial, Limited =e 2500 ‘Ss ee saveeiedaltteel we @ lpecanons Warehouse, Lim. 10 10 | it 
44 % Lond. 8 Francisco I =i a ae) ee 5% |toah ident Life ....../100 | 10| sm n and Colonial Govern Lim.| 20 | 34 | 254 st 
i hase aaneal ie te 15 iby {200000 £0 % ean ent Ln 9 {oot ae 5% Do % cee Bonds {100 
20 % See noo | 20 126 138 | Too000. 163 3 (Royal Exchange...... 5 | 10/ oA 6%) Dob % ee ee tae ae 
6 % |M estminster 15 16 16} % |Ro ange......) Stk a 7 % |General ¢ S71 | oreennee all | 9 9% 
. [Metropol Litmiteds-|100 | 25 | 294 208 Staal Wak Oden nn _is00 109} = | i % General Ure sDaacen Ll |\'n\ #8 
10% Midieed Lintied hee | 32 296 30k | 4000 22/ pr an Wb occ «lee ase y Mltodene Telegrph. : i | 12| ast ant 
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; % |National -..... 10p} 20 | 10 | 40 41 5000 38 % pool, Limited . pe [testes Land......0+ t., Lim 10 | 5| # = 
% New London daa 50 | $0 | se we eS eee Life wwe} 20) 5] 9 Ot die f mea Irriga. (Canal Cavoar 10/ 5| 8 st. 
& , ae = wal Bonds, 
123 % New eo 2%\10! 8 9 a Lj} 20; 6111 12 = > tiabig’s Reatrast a ea 10 = 2 a 
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10 % Standard of Buitias 10 = | 94 96 wo) 5 Prices. *% % Lydney & Wiepoat Tron Ow L| 25 | < ee & 
British ae | 6 | all % | Madras I Iron Ore, L. | 14 36 abe) . 
10000) 8 Afri Bombay, Limi rrigation an 10 | 6| 8 Sirk, 
. . Do eigen 100 | 25 | 24 25 457250! on S Do —— ee | 52 63 83 %, ie 5 % by Indian Gor ot ys 
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. nion of London 25 | 25) 46 47 10000! 20 | 10 Continental Union oveeees 352 155 8% ay Limited coeesese | en > 
| 60 15 | 44} 45% 10000/ 20 | all ao a aaabstlials | _ iy | works Spades mol o| lj 2 er 
Seeentermnnnenet 23406 | 1 ° eeeeeee } oi N ” Bs “1 
TELEGRAPH COMPANIE 9408) 10 | ali |Enropean % preference, 28,25 | 19 a, Natal Land & Colon, Co ‘Lim 10 | e $1 2 
Autho-! Ss. 120000) 10 | all Do NOW sercesscccsseeeee 143 153 10 % National Discount Com., Lim. = jal | 3 ae, 
rised | £ | eS ea Pesce es nc" peated eae taal Limites =) 8 123 134 aga 
cee |e | Fue a Chesing 25000 10 | 10 Do B.. beside eet aa - lerbedaa Goel and ines’ mie ie s tt err 
| & | me. 20000) 10 pf.conv.(1stiss) ; 7 ones vom. Lim. N cg 
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National of Scotland.—-Dividend announced at the rate of 13 
be a0 Universal Non-Tariff Insurance, Limited —Vice-Chancellor Baad 
i" Malins has placed the voluntary liquidation under the super- | Australia ....:sssvesesssssesesssssesessssssnoversees alten - 
, ' : ; vision of the Court, and has con the appointment 9 the Bermuda SOS ERSTE EEC CREE EEE He See ee eee eee eeeeeeee via Halifax . 12 
f [ . . 2 * ’ an, 1 
us liquidators, Mr Hard and on LE cit Cente Video «| 2005 Riverbed... Zan. 18 t Jan z 
ee Government Stock Investment,—The yearly report shows that | rio de Janeiro, Buenos Ayres, & M. Video French parkat + Jan. 3, B.loverdue 
AES 311,120! capital is subscribed, and 295,081/ invested in Govern- | Brazil, Monte Video, and Chill +-...sesew ong rae. ay {he 
bs | ment stocks, producing a revenue of 23,2171. The profits, after | i (os narcmannsonjia Unled Stain Des 28 “ee 
af > ° 
as | paying 6 per cent. coupons on shares, amount to 10,038/, and | Cape de Verds and Falkland Islands  ......|..---vssersersessereererene an. 9M)... 
oer the directors place 4,000/ to the reserve, and recommend a | “Pe of Good Hope, Natal, snd scene”) ia Soutampin 7. Sayan 
ey bonus of 4s a share. China, Ceylon, and Singapore..s.sse..-s-0++ ‘via Brindisi ...... Dec. , &.Jan. 6 
oe Hull Docks—The company is applying to Parliament for ee eS, ae, 2 
Rs “en : via Southam; J Me 
ed powers to igsue further share capital. J . East Indies, Egypt, 86. ...sssserersersereneeeees via Brindist piss Dee. m © Dee) 
taal | Jorchaut Tea.—Interim dividend notified at the rate of 7 per aon and Malta .....eceeeseeseneeerees —_ oar pton... = 2, —- 

r (cent. peramnum. = DiS Tn coonennanas nececneenenns via Matlin 72 Doc: $0°1tlSos. 
je ee | Natonal Steamship.—Dividend announced at the rate of 10 | Madeira nec cceceeennees Liisi oath sdeaihes ee Jan. 6, 8\Jan. 11 

: § ; per cent. per annum. oe seeeeeee ee ee ee eeeres by French packet... Jan, 17, M.\ Jan, 12 

He | Neuchatel Rock Paving.—At the recent meeting resolutions | yaiward Island nee nee [via Halifax scene “a 31, Dee. 29 

Labs were passed to authorise the directors to purchase 400 fully | Newfoundland........ srseeenseneneneesensees ces sevanacuesassseaaennens 31, 8. Dec. 29 

har Oe paid-up shares for the purpose of depositing with the Neu- | Pertaga se-.cesmesscsorseneejvia Southampton. 34h. 8 ulJan ip 

Me chatel Government, in compliance with the terms of the com- gt] py ae oantanaasiin emer Jan. 6, u Dec. 27 

eh . i . iti t unard packet .......s0ce ew York) .....0..+ A AE sae 
ie ; pany’s agreement with that State; to confirm a conditional | Dit, SeNorch German Lloyd packet . (New York) ....... Dec. 31, 2m 
hs Bee agreement made between the company and the Val de Travers | Ditto by Cunard packet ..........0 smeeers{(Boston).......0... De Se} 

} Pe " | Company, . arying existing arrangements between the two an by a evcccecccccoes: erecceeses (New York) ..ccccses _ : g. a 
aD _companies, and containing the conditions upon which the | Ruhemas ee cmccunennncncncen cnn | a alas 
‘toe Ae company shall for the future supply rock to the Val de Tra- | Honduras ....sssssswessssssssssesnseessnveessneenes seuesctnusensnessesesests Jan. 17, al a 

ery _vers Company ; and to approve the draft of an agreement in- | La Guayra and Puerto Cabello cress) {8 biversool on Jame fe 
ar be tended to be made between the company and the Anglo- | ,,... via Southampton Jan. 2, m.\Dec, 29 
, st German Company. Pe = Seulenaghen ag Ore 
: } Port-su-Prince and Cape Hayti..ccccoccscceee| via Liv 1 aaa Jan Q | 
a s via Souttumnptoh Jan. 2, oS 
| Che Commerctal Ctmes. Santa Marth wnernenenennenttrnren ea Laverpoe 2 Sun. 18 2 
ie Sa 
| POST OFFICE ANNOUNCEMENTS. —=_== Ss 
" | Onthe Ist January next, and thenceforward, the postage on letters CORN IMPORTED AND EXPORTED. 
3 : | for Denmark, transmitted via Belgium and Germany, will, when pre- The following is an account showing the quantities of the several kinds of Corn 
oe 3 paid, be reduced from fourpence to threepence per half-ounce. Unpaid | and Meal oe into aot —— _ = — ee oe Bg oe 
Paget . . eas . f British and foreign an ’ @ same Kinds, expo 
: ew | Goths las femmeee a so eee. on letters Kingdom, in the week ended December 21 3 =. 
Ri | for Norway, transmitted via Denmark, will, when prepaid, be reduced UANTITIES EXPORTED 
ieee | from sixpence to fivepence per half-ounce. Unpaid letters will be sub- Quamrrrms heroerep mro— || pee Unitep Kinepox. 

La fea | ject to an additional charge on delivery. } Coloniall Total 

ke From the commencement of next year the mail packets for the Cape Scotland Ireland.| United || British. and | Ex- 
3} | of Good Hope will de despatched from Southampton three times, ees "| | ; \rereign ported. 
instead of twice, ineach month. Mails for the Cape of Good Hope and 
pe Natal will be made up in London on the morning of the 5th, 15th, and = a pty 965,699) ae 
25th of each month; but the packet from Table Bay to Natal will, for 7 saeaeel 109,079. 6,220 429,537)| 372 
| the present, be fitted only to the arrival at Table Bay of the packet ..| 275,690) 12,149, 237,580 324, 
from Southampton of the 5th of the month. The direct mails tor St oa oe 37.777) "204 
Se Helena will be despatched by the packet of the 5th of the month, which ee an San ~~ 66.142) a 
ie will call at St Helena; but mails for that colony will be forwarded to | Indian corn ...........| 339.936, 39,302 111,900) 541,135) 
eS | Table Bay by the packet of the 15th, in the hope that they will arrive | Buckwheat wv 1,507) a 1,303)| we | 
1h, in time for transmission to their destination by the homeward packet | Beer or Diggesssssssw| + | s+ | ae a he 
i appointed to leave on the 15th of the following month. Mails for 2 , 
os Ascension will be forwarded to Table Bay by each of the packets, and — eanet Lo10.504 272,328 433,128)2,329,990) 1,223) 
Ri will be delivered by the homeward packets, wnich will call at Ascen- "sshaal anaa’ Gail aaa (eee 
| sion twice a month. When fhe 5th, 15th, or 25th of the month falls on oe eee 116,645, 53, 4327 ~— S eaads 
of | Sunday, the mails will be made up in London on the following morning. | Oat meal oo | Loon 1,002, 212) 
ac The Postmaster-General has made a new contract with the Pacific | Rye meal ........-+0+- 17 ° i7, 
s 3 | Steam Navigation Company, under which a weekly service will be sub- oa cenveneceenans| thee - . 
Es | stituted for the service twice a month, which the company has hitherto a eee Pe = a 
rs _ performed between Liverpool and Brazil, the River Plate and Valpa- | Buckwheat meal......! ee 1) 
wae | raiso. Commencing on Wednesday, the 8th January next, the packets eaaead 1 het. aa 
wt | of this line will leave Liverpool every Wednesday, and mails for con- | Total of meal «+... | 115,568 SR408) 4,987; 178,508) = 
Al veyance by them will be made up in London every Tuesday evening, | Total ofcorn & meal | 
4 , and at Liverpool on the following morning. The packets will call at Sia 1,735,008, $25,531) 442,455/2,503,394) 1,854 
<1 anenees and Lisbon, and any letters for Rio de Janeiro, Monte Video, on = os pee on 
ee uenos Ayres, or Chili, posted after their departure from Liverpool 
Peis and marked “ via Bordeaux” or “via Lisbor,” will be forwarded in Mat entre hy the} | oe ~ oe ve ff (1287 
Legs. | supplementary mails, to be put on board the packets at those ports. ; ‘ . 
ch The ee mails will be despatched from London every Friday facet EAR ATTY AVEEAS oe a ‘averag? price of 
igi ae morning. On every alternate voyage outwards the packets will call at Scenpwsnn 1) @ ceatement chewing Ge quastises om fticers of 
+ oe | Pernambuco ané Bahia, and mails for those ports will be made up—the onion aden . ae caen el the 37th and 20th oe a. the 
a : : . from 
oh first of such voyages being that from Liverpool of the 15th January. cates Demme 21, 1872, and for the corresponding week in each of the years 
m to i— 
he MAILS ARRIVED. QuaNTITIEs Soup. 
een Latest Darés. oan 
| On December 22, from Inpra, Curxa, Ausrnatta, Ke, via Brindisi—Auckland, Oct. hei ER erent 
Wee. 18; Greymouth, 26; Invercargill, 31; Dunedin, 30; Pert Chalmers, 30; Nelson, 25; - 
+33 Townsvilie, 2; Hokitika, 27; Sydney, Nov. 5; Brisbane, 2; Campbelitowa, 1; ore teh are heh 

ae Melbourne, 8; Geelong, 8; Queenscliff, 8; Hobart Town, 5; Launceston, 6 ; Adelaise, | 1872... 53.276 2| 71,277 3 

4 4; Perth, 9; Aloany, King G.'s Sound, 14; Calcutta, 29 ; Madras, 30; Colombo, 28; 1871 -.seeees 69,214 3 87,623 3 
ie Hong Kong, 15; Singapore, 21; Penanz, 23; Labuan, 14; Batavia, 14; Bombay, | 1870-------| 67,006 0 | 60,179 7 

a Dec. 2; Point-de-Galle, 1; Aden, 10; Suez, 15; Alexandria, 16; Cairo, 15. 1SGV-oreene| 40,921 0} 74415 3 

— ‘ On December 22, from Unizep uans per Frisia—Boston, Dec. 11; Chicago, 10; | 1888----+--+- 64,171 7 | 57,744 4 

a } New York, 12; Philadelphia, 11; San cisco, 5. s. 

SS ; On December 23,from Soutu Avrica, per Norseman—Cape Town, Nov. 19 ; St Helena, AVERAGES OF GRAIN. price of 

Pee G Pg famwieoey oe Funchal, Dec. 16. ° The following is a stat 2ment showing the quantities sold »nd the Oe en of 





% 





December 25, from AvusTRALASIA AND Noxta Awerica, per Ihaho—Sydney, 
Oct. 25; New Zealand, Marine P.O., Nov. 3; Boston, Dec. 10; Caicago, 9; Detreit, 
9; New York, 11; Philadelphia, 10; Hamilton, 9; Kingston, 9; Montreal, 9; 


| British Corn (imperial measure), as received from the Inspectors and O 
| Quebec, 7; Toronto, 9; Ottawa, 9; Halifax, 7 


Excise, conformably to the Act of the 27th and 23th Victoria, cap. 87, in the W 
ended December 21, 1872 :—— 





Quantities Sold. Average ore 
On December me ey Untrep Statss and Hattrax, per Celtic—Boston, Dec. 13; qrs bash 56 3 
Chicago, 125 New York, 14; Philadelpnia, 13; San Francisco, 7; Nassau, 9; eee niitintgntinintnns( GEES! rs aS 
> Barley OO OR eRe e eee Hee ee Reese eeeeeeees eeceeeee sahti D = etereee eereeeee 
On December 26, from Unrrep Srares, per Samaria—Boston, Dec. 14; Halifax, 12. | QaNS waceencrcececamcncecteneenas CIGD! B semeneinee” 39% 
: se 
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COMMERCIAL EPITOME. 
FRIDAY NIGHT. 





There has been a general improvement in the weather this 
i rted from 


week, and a cessation from continuous rain is repo 

the various parts of the kingdom, especially the Southern ; 
but there is still an unnatural mildness in the atmosphere, 
which is adverse to the carrying on of thrashing operations. 
This latter condition is however not unfavourable for seeding, 
the frosts which are necessary to the preparation of the 
land, would at the present time 

on account of the flo 


of flour at Paris, there has been no special movement in con- 
tinental markets, which have been dull. Flour at New York, 
Dec. 26, was 5c higher on the week, extra State being quoted 
$7 20c. Red spring wheat had advanced lc to $1 64e. 

The business which has been done in cotton during the past 
holiday week has been limited, and prices are steady. 


Middling Uplands at New York, December 26, was quoted 


204c, and showed nv alteration on the week. Surat cotton re- 
mains in favour, and the London market has been steady. 
Cotton at Bombay, December 21, was quoted firm. At 
Manchester there is still 
manufactured goods, the effect of rumours as to failtires seem- 
ing to have passed off. 

At. Bradford, the wool market bas been inactive, owing 
principally to the occurrence of holidays, but also to the high 
ag demanded. At present there is no movement in prices, 

ut firmness prevails in all departments. Manufaccuring is 
fairly active in yarns and cloths, but at Rochdale the flannel 
manufacture is quiet. In America, prices are maintained at a 
higher level since the Boston fire, and the supply in that 
country is sop deficient, notwithstanding the increased 
imports thither, which have so much reduced our receipts of 
foreign wool during the past year. 
_ Though the holidays have prevented active business in the 
iron trade, there has been a good demand in the Midland dis- 
tricts at the full prices of the recent rise. Ironstone is 2s 
dearer. Some leading houses, possibly in anticipation of a 
recurrence of their experience during the rapid rises of last 
spring, have already discontinued circular-quotations ; but it 
is yet too early t> be certain of a permanent improvement in 
the demand. In the Cleveland district there is also more 


firmness. In Lancashire and Yorkshire the heavy iron trade 


is in a better position. In South Wales there is also a con- 
tinued improvement. Shipbuilding is not universally active 
at present. In Scotland the price of iron is influenced by the 
extensive strike of colliers in Lanarshire, which does not yet 
show any indication of coming to an end. 

Though greatly reduced by the occurrence of holidays, 
busimess in the colonial markets has been of a moderately 
active description, and with a rather strong tone. In sugar, 
there is no weakness as regards prices, though transactions 
have necessarily been limited. An active demand still rules 
for coffee, and stocks show further reduction. The rice 
market is steady, though floating supplies are extremely 
heavy. Spices, saltpetre, and oils are steady. The market for 
tallow remains quiet. In metals, there is a general though 
slight advance. 





unbeneficial to vegetation 
¢ 1 ooded state of the country. Business has | 
inactive in our corn markets ; prices remain steady, how- | 
ever, for best descriptions. Beyond a rise of lf in the price 


t firmness in the market for 
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series having been partially or altogether lost. Prices con- 
tinued firm at the rates quoted in our last circular, until the 
late news per submarine cable was received, since which a 
rather easier tone has been manifest. This applies more espe- 
cially to unwashed lots, which were for the most part bought 





chance of shipping in time remained open quotations were weil 
maintained for both unwashed and washed sorts, an impres- 
sion at Fis scot generally prevalent that in February 
scarce and prices must rule high. The prospects 
for future sales after February are however less certain, con- 
sequently buyers, although anxious to execute their orders, 
display more caution, and hence a somewhat lower range of 
prices has been established. The reduction 1s however com- 
epee trifling, and may be quoted at from 4d to 1d per ld. 
season’s clip is in good order, and many of the best 
flocks bear evidence of the care which has been exercised in 
getting rid of all inferior and objectionable sheep. 

(From Mr Helmuth Schwartze’s Wool Price Current, dated 
London, Dec. 23).—The last series of sales closed with great 
firmness for combing wools, but rather duller for Australian | 
clothing sorts, which were cheaper than in Octcber at the 
close of the fourth series. There is, for the season, « fair 
amount of inquiry, and sales are made at full current rates, | 
—— in Cape wool, of which there is some stock. Manu- 

acturers continue working at losing rates, but on the whole a 
firm tone prevails, the stocks of Australian wool being light 





to ship to the February London sales, and so long as the | 
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everywhere. The mild weather interferes with the consump- |’ 


tion of winter s, but as it prevents a great amount of dis- 


tress among the poorer classes, its good effects probably 
prevail. 


(From Messrs A. C. Stewart and Co.’s Wool Circular, dated 


about the same as per our last circular; the demand (except 
for America) continues for all descriptions of wool, and with 
smaller arrivals than we expected, stocks are very small. -We 
have just received a telegram per Northam, showing a decline 
of 13d to 2d per Ib on Cape wools in the London market, which 
will, no doubt, considerably affect our market here. 

(From Messrs Van Houten and Ebeling’s Monthly Tin Cir- 
cular, dated Rotterdam, November 30).—Tin has been in 
limited demand and freely offered this month, and the quota- 
tions show a decline in prices. Banca changed hands at 9211 
in the beginning of the month, but with more pressure to sell 
the price receded to 86fi, closing at 87fl. In contracts for 
delivery ex the spring sale 1873 some business is reported at 
86fi to 84441. Billiton was selling at 87$fl, both on the spot 
and to arrive in the early part of the month, but has since 
declined to 84fl to S5fl. On Monday. the 9th proximo, a public | 
sale, comprising 8,000 peculs Bulliton, will take place at | 
Batavia, The following statement shows the position of | 


returns published by the Dutch Trading Company :—Import 
in November, 21,706 slabs, against 5,990 in 1871, and 8,901 in 
1870, Total stock, 93,483 slabs, against 79,832 in 1871, and 
166,974 in 1870. Stock of Billiton, 11,073 slabs, against 1,756 
in 1871, and 1,600 in 1870. Quotation, 30th November— 
Banca, 87fi, against 884fi in 1871, and 73}fi in 1870; Billiton, 


Banca tin in Holland on the 30th November, from the official | 
} 


83fi, against 874fl in 1871, and 724fl in 1870. The returns of 
Banca for 1872, compared with those for 1871, exhibit an in- 


Port Elizabeth, Nov. 13).—Our market, in all respects, “| 





ae 
4 
oe 
, 


4; 


a“ 


sj: See ie a tig ae 


7 om 
a, 
a 
- 
i 
eed 
4 a. 
y. 
an 
“ 
Ou 
‘ 
’ 


‘ee Oy igang 


” 


crease of the import for November of 15,716 slabs, equal to 
491 tons ; an increase of the total stock of 13,651 slabs, equal 
to 427 tons; a decline of the quotation of Banca of 14fl, equal , 
to 2/ 10s per ton. 
(From the Ceylon Circular of Messrs Fryer, Schultze, and 
Co., dated Colombo, Nov. 28).—Coffee—There has been rather , 
less doing in plantation parchment of fine qualhty, but in | 
existed when our last report was written. Exporters, however, | middling and low descriptions the transactions have been on a 
have chiefly confined their operations to ready cotton, as the | liberal scale at 13s 6d to 13s 8d. There has been more inquiry || 
| continued heavy receipis at the American ports have created a | for native coffee, and dealers have been enabled to obtain 61s 
disinclination to enter into contracts for distant delivery on | for “picked and dried,” at which figure it is not easy to pur- 
| the basis of present prices. Transactions amount to about | chase. ; 
| 2,400 candies in all, of which only 800 consist of new cotton. (From Messrs Mohr Brothers’ Rice Circular, dated Ran- 
| Dealers show no dispsition to lessen the margin which pre- | goon, Nov. 23).—Since issue of our last the demand for ail 
sently exists between spot and home prices, and the scanty | kinds of rice has continually been decreasing, and at present 
supplies of passable cotton which are still coming forward | there is but little inquiry left. Prices have declined consider- | 
a tend to strengthen their position. In the up-country | ably, in consequence of which supplies have since the last few | 
markets also values are being maintained at an extravagant | days almost entirely ceased to come forward. Growing crops | 
range, and it would seem as if the pressure of heavy arrivals , look very promising, and next month the harvesting opera- 
alone will be powerful enough to bring down prices to a rea- | tions will be commenced with. 
sonable level. Most of the business done here has, we believe, | .(From Messrs William Moran and Co.’s Indigo Report, 
been for continental account, Trieste, Vienna, &c. _ dated Caleutta, Nov. 28).—The public sale catalogues during 
From Messrs Gcldsbrough’s Monthly Wool Circular, dated the past week have comprised 538 chests, of which 467 chests 
Melbourne, Nov. 7).—The advices which reached here on the were sold. There has been no change in prices, but there is | 
19th ult, per mail steamer, were highly satisfactory, an advance more competition for the finer qualities than for others, and || 
of from ld to 3d per lb at the London September sales being | they sell relatively rather better. The general limits for buy- || 
reported; but at svete n this intelligence was somewhat ing seem to be from 100rs to 120rs per maund below last | 
eounteracted by the first message received by submarine eable, | year’s value, and consequently below our present current 
despatched from London 21st October, and which reached rates. Arrivals from the factories are as yet scanty, and a | 


ale 


EXTRACTS FROM TRADE CIRCULARS. 
(From Messrs W. Nicol and Co.’s Cotton Circular, dated 
Bombay, Nov. 30).—The home market appears to have ruled 
rather in favour of sellers for the past week, and on this side 
a more animated feeling has succeeded to the quietness which 
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here on the 22nd ualt., bringing nearly one month’s incli t the prices 
later news, and advising that i ketene sales had closed ruling is the cause of some pareels that have come to hand 
flat, the advance gained during the earlier portion of the . being withheld from the market. There is no busimess by | 
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private contract to report. About 14,000 maunds of the crop 


| |.are disposed of, against 42,000 maunds at same date last year. 


(From Messrs Heilgers and Co.’s Jute Circular, dated Calcutta, 


‘|| Nov. 8).—Fine qualities are in great demand, and are fetchin 
‘| |wery dong teed 


prices. Other descriptions are also actively inqui 
.after, but the stocks are largely in excess of the quantities 
required for delivery, and consequently their values are un- 
changed. The daily deliveries are now about 20,000 maunds 
and ‘the imports about 18,000 maunds. The local stocks have 
become slightly reduced by. these heavy deliveries, and we 
estimate them at about 60,000 maunds. 
(From Messrs J. Berger pee and Co.’s Weekly Chemical 
Report, dated Dec. 23).—Although experiences might lead us 
| to a period of comparative quietude about this time, 
| the amount of business transacted since last Monday, both on 
| home and foreign account, has been considerably in excess of 
| the average e during the same period of past years. The 
general belief that the market would fall soon after the close 
of the shipping season induced many buyers to defer their 
usual contracts, the ter part of which are now being closed 
at prices equal to, if not co the average of those ruling 





wder more particularly this has been notably exemplified, 
rom 20s to 30s advance on either product being now requisite 
to purchase for delivery ounee next year, whilst for present 
the tone of the market is y unfavourable to buyers. In 
addition to the influence of the impending treatment of this 
product at the hands of the Peruvians, a scarcity of tonnage 
on the west coast is calculated to render the adoption of 
higher prices a necessity. Chlorate of potash has been offer- 
ing very freely, and price is correspondingly easy. 

(The following is from the Indian Economist, and relates to 
the Bombay Cotton Trade, 1867-72).—We have taken the 
prices from Messrs W. Nicol and Co.’s circulars, and although 
no one year in these figures agrees with the corresponding 
year given by Government, yet the total difference in five 
years is only 30 lacs (300,000/). Government valuations are 
ap tly made up in the most haphazard manner, and it is 
eave to find them in the long run agreeing with the ac- 


























| 
companying figures. 
Standard Cottons. 1869-70. | 1870-71. | 1871-72. 
£ £ £ 
Dhol BD. cecoctessoce 3,579,876 | 3,120,924 | 3,739,409 
Oomrawu:tee, &c 2,944,557 | 2,529,877 | 3,129,376 
Ai hat, Ke. 623,191 | 572,260 | 678,281 
| Broach, N. G., &C. .00....00.. 000 1,027,660 1,338,680 | 1,148,393 | 1,358,588 
— MG 1,069,408 947,317 | 1,158,024 
Sawginned Dharwar ............ 1,863,554 | 1,590,816 | 1,869,359 
Compta Vingorla, 
leraba, 
IN sscemntbedtnisacswinmianssetlionad , 3,189,092 | 2,630,670 | 3,123,178 
11,306,671 |15,614,920 14,608,360 |12,590,259 ‘15,056,207 
Pressing, shipping, &c., at 
10rs per candy.................. 570,920 | 640,402 | 504,206 | 552,874 699,292 
Commission 5 per cent. on 
a roe 565,333 730,746 730,418 629,513 752,810 
Total cost £.0.D...........000. 12,442,924 |17,036,068 |15,242,984 |13,772,146 |16,498,309 
Mean price per candy f.o.b. 
| RE RAERES Ne 218rs 266rs 3l4rs | 249rs 239rs 
Official figures... |16,002,591 |15,600,419 |15,199,659 |16,297,835 |15,259,413 
‘ TR CERNED: oi dakicibbcadde tt Ueeeodinntcebrirdtthintiieines 75,592,434 
_ according to Government valuations ............ |78,359,917 


The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
— ore produce in London for the week ended 

r zi: 























THE COTTON TRADE. 


NEW YORK. 


The annexed is from Messrs Neill Brothers and Cos 

| cotton circular, dated Friday, Dec. 20 :— 

New Or.eans, Dec. 19.—Middling, 107d, cost and freight, 
or 103d laid down, Low middling, , cost and freight, 
or 10d laid down. Weather rainy and rivers rather higher, 
but receipts show no sign of any material increase. 

Mosite, Dec. 19.—Middling, 93d, cost and freight, or 
10;,d laid down. Low middling, 93d, cost and freight, or 
13,44 laid down. ; 

. Gatveston, Dec. .19.—Low middling, 933d, cost and freight, 
or 10$d laid down. Good ordinary, 9;'d, cost and freight, or 
10d laid down. 

New York, Dec. 19.—Low middling Upland, Jannary 
delivery, 19{c; February, 19§c; March, 19fc; June, 20:2¢, 
Middling Upland, 20}c. Gold, 111%. Exchange, 109}. 

American markets at the opening were very firm, and the 
tendency of prices was against buyers. On Monday, Mobile 
and New York advanced ;';d. This was followed on Tuesday 
by a general rise at all markets. The activity continued 
during Wednesday, and rates were higher all round. At the 
close yesterday, however, a quieter tone prevailed, and in 
some cases sellers were willing to accept slightly easier rates. 
The laid down prices, however, partly owing to the fall in 
gold, show an advance since Friday of la at New Orleans, .d 
at Mobile, ,°,d at Galveston, jd at Charleston and New York, 


and }d at Savannah 
Cost, freight, insurance, and 6 per cent. less in weight. 
Fridy. Sat. Mondy. Tuesdy. webety . Thursdy. 


Ti 
a d d d 
New Orleans, middling ...... 108 ... 10$ ... 108 ... 10§ ... 108 ... 108 
Ditto, low middling .....000. ot coe LOR veo LOR woe 108 .. OF. l 
Mobile, middling .....-..-000008 OE see 103 oe 10% - 10%; ... 10g . 107; 
Galveston, good ordinary ... 9}4... 944 gis oc 10 ww WD 
oo are eoreceres of oes ot A .” io oes eg ww. «©6105 
Savannah, m NE cvcreccce ye } AS on A eee oe I 
New York, middling Uplands Mts Mrs 
(ver steamer) seeeeercerereoe 1 vr eee 104, 10} eee 1058; eee 10% oo 1053 
Ditto, low middling (ditto) 913... O13 .. OF. OF ws Ow. 10 
Receipts have again la: behind those of 1871 and 1870 at 


all ports, and at the Gulf they have been hardly up to 1869, 
even includiug yesterdAy’s comparatively heavy delivery. The 





following are the details :— 
This Week. Last Week. 1871. 1870. 
bales. bales. bales. bales. 
At Gulf ports ccocccccccserrersssereee 61,000 .. 61,000 .. 70,000 ..... 69,000 
At Atlantic POTts.....0rccerereesseres 60,000 ...... 58,000 ....00 59,000 ..... 67,000 
Total for the week ...... 121,000 ...... 119,000 ...... 129,000  ...006 136,000 


There has been a pou rise of the rivers, letting out a few 
steamers, but by a despatch from our New Orleans house we 
find that no importance is to be attached to this. They say:— 
“‘ Weather rainy and rivers rather high, but receipts show no 
sign of any material increase.” This is important at the pre- 
sent juncture, as we shall be Sompering for the five ensuing 
weeks with the largest receipts of last year, and for eleven 
weeks with the largest receipts of the year before last. 
During those eleven weeks (1870-71) the receipts amounted to 
1,562,000 bales! and the deficiency, while comparing with 
these figures, must necessarily assume large proportions. 

Exports are still moderate, but the proportions are larger to 
England than of late. 

SuppLiy.—While adhering to the larger crop estimates cur- 
rent, we have from time to time since Goolens r pointed out 
to our friends that even with the outside supply, which any 
reasonable man could calculate upon, we had, at about 10d for 
middling Orleans, reached a safe basis—a basis on which con- 
sumption would work freely, and preclude the expectation of 


, any over supply. In holding these views we have been in the 
| Rand f 7M minority—the fashion of late having been to anticipate low 
Tanded. | Consumption, Steck, 1872.) Stock, 1871. | prices—for speculators to sell cotton on this Supontaicess with- 
ee co aie —_ ————— OOOO | || out having it, and for manufacturers, misled by fallacious 
a rad is — Nees ae arguments, to sell goods and yarns long before they were 
ey peeennsatee ee ae 420 9,227 7,357 | made, or the cotton was bought to make them. It was thus 
Sugar cccescrcccccenenetoas 4773 | 3,674 o7sst | atise | evident that a large “short” interest was being created, and it 
| ~geerdaaar eames = aan 58) se : ) am? | jloier became a question as to how this would be eee 
See aioe = ole & Bl ' as the effect of these operations was to keep prices low in 
es ae p= 650? 33015 ES cr ae | country, thus throwing the bulk of early receipts into the 
Se at renneeeo = | noid ee a 2.333 | hands of continental and North American buyers (as pointed 
———————— ws 2 — 1,697 __ | out in our circular of 15th N ovember), and creating almost a 
|. Annexed are the statistics of the landings and deliveries for | scarcity at the very time when there ought to be abundance. 
the present year, as compared with 187] :— | These views are now beginning to be recognised, although we 
_ trust that should ee be supported on a scale propor- 
Cammntle: Export. | tionate to a crop of 3,600,000 or 300,000 bales, the gradual 
————_ ——___—_—__——_ moving dermal of the supply will get us over the crisis with- 
a ee ee __1872._|_ 1871. | 1872.) 1871. out any great advance on present rates, and we certainly 
49,477 | 85472 |21,053 |47,798 +‘ think that a further advance could not be long maintained. 
Coffee — 21,455 | 48,454 | 65,867 sebemamaial 
ae ist bres | sesee | 3482 | 2572 Messrs Neill Brothers and Co.’s cable despatch, dated 
Sugar 209 176,124 | 210,596 | 5,714 | 9, December 26 :— 
Cochineal f 25,081 / 31,390; Total Dec. 26. 
438,092 { 406197 }225,702 ||  detiveries bales. 
: oe = ; aduling RECEIPTS—At Gulf ports..........c..ccsccsesessssscsecessessensensensensssnneees — 
Sago 3.958 1,923 | 2549 Hel ee ALAN POTTS 2.0... eercercenerreeceecsereesenentrernnenaneneree —_— 
4 10,826 11,443 | and export. F $2,000 
lle 
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oF 204 
week. y 
bales. es. bales. 
Rscerrts, 7 days—At Gulf ports............. 2 — 49,000 reese 61,000 . 75,000 
Atlantic - 64,000 ...... GED. neers 55,000 
MOU * catccctctbetnesece 108,000 ...00. 121,000 ...... 130,000 
Total since September 1........0.++.-. 1,605,000 ccc. eco eoenes 1,358,900 
Exports, 7 days—To Great Britain ......... 73,000 sess 57,000 ...... 38,000 
MID siteidssingasosteicieuse 7. LQOD  nccoce on 
Other foreign ports...... 21,000 ...... 14,000 ...... 6,000 
TER ctqumaeasessasees 101,000 ...... 72,000 sesoee 44,000 
Lid lecadcahccahbcanibacghbsseaiiamathsetsseuatte 505,000 ...... 527,000 ...... 500,000 
Weather rainy. 





MARKETS IN THE MANUFACTURING DISTRICTS. 


MANCHESTER, Dec. 26.—We have very little to report this 
week respecting our market; the tone generally is strong, but 
| buyers are content to hold aloof pending the result of their 
stocktakings. The demand in the cloth market has been 
quieter, owing to rumours of important failures, though 
values are unchanged. Respecting the strength of the mar- 
ket under these disastrous expectations, it is explained in a 
measure by the small receipts of cotton at the American ports. 
These receipts may of course improve any day, therefore for 
some few weeks we may expect some slight fluctuations, 
Yarns, both for export and home trade, are in fair demand at 
steady rates. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





| | 
| Eten 




















Corresponding week in 
Raw Corton. | Dec. 26, 
| 1872. | 1871. | 1870. | 1869.) 1868. | 1967. 
(sale a}s djs 4 
U; | seneeeseoceoqoboes per Ib ase ove oe | 0 11§)0113;0 8 
tto, ZOO fair.....ccccscesere one a ak lo Aa ds | ais 
ES A TE | 0 103} 0 0 0113,011/0 7 
IRATE TID cca secnnacceteghinsgeceoried | 0 103 | 0 0 1 24/0113/0 7 
No. 40 Mute Yas, fair, Ind quality ...... | a3 )2 21 192 3/2 13) 0114 
No.30 Water Twist, ditto — ......! i 3 {i 1 1 3}:1 13/0118 
26-in, 66 reod,’ Printer, 29 yds, 4Ibs20zs 5 9 | 5 5 510 5 44/5 0 
27-in, 72 reed, ditto, 5 lbs2o0zs| 7 O | 6 10} 6 7917 3/6 7 
39-in, 60 reed, Gold End Shirtings, 37} | | 
yards, 8 Ib3 4 028 ..s..escesceecsssecessensee, 10 3 10 3/9 7111110 14,9 3 
‘| 40-in, 66 reed, ditto, ditto, 8lbsl20zs 11 3 ‘21 3/10 7$12 4/11 3 |i0 4} 
4-in, 72 reed, ditto, ditto, 9lbs 6 ozs 12 3 12 3/11 913 3/12 6/11 7% 
39-in, 44 reed, Red End Long Cloth, 36 
IE A TR is cesncibatartinvnaeishinbionen | 9 46'9 3/19 1310 9/9 7% 8 9 


BraDFoRD.—Attendance on ’Change is very thin, and there 
is a marked indifference manifested in every branch as to busi- 
ness. Quotations are firmly maintained so faras any test can 
afford opportunity for judging. 

LEEDs.—The cloth halls have been well attended by manu- 

rers, whose mills are well employed with current spring 
orders. Some of them are already beginning to take orders 
for the winter trade of 1873-4. Prices, both in the cloth halls 
and warehouses, keep very steady, and wool, mungo, cotton 
warps, and machinery oils are all firm. 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
_ NEW YORK—December 13. 

We have had a quiet market for flour and grain during the 
past week, with prices showing some irregularity. 

The receipts of flour have fallen off to about the average 
wants of the market, but the demand has been very limited 
throughout, and prices have had a downward tendency, 
especially for the low and medium grades, which receivers 
have been anxious to sell from the wharf. December is, how- 
ever, usually a dull month in the flour trade; the strength of 
holders is tested to the utmost. The home trade buys 

aringly, and in the present case shippers have been held in 
cetk y great scarcity and high rates of ocean freights. 
Some Southern flours have been taken for South American. 
Rye flour has brought full prices, with corn meal tending 
slightly upward. To-day the market was firm, but quiet in 
all grades. 

heat has been almost at a standstill and prices are un- 
settled and for the most part nominal. Very little freight 
room has been available, and shippers have consequently been 
much restricted in their operations. The milling demand has 
been small., Spring wheats have experienced some decline 


a 
a — 





THE ECONOMIST. 


© 





_-__-_-------—_- SO + 








1595 


from these causes, but Winter wheats have ruled very firm, 
and the business done, especially in prime red and amber, has 
been at the top prices of the season. Stocks are exceptionally 
small here, and it remains to be seen how much will be gotten 


forward by rail from the West. To-day there were better 
bids, but only a limited business, buyers and sellers being still 


apart; $1.57 bid for No. 2 Milwaukee, with holders asking 
$1.58 to $1.59 and upward. 
Corn has advanced ; receipts at all points have become quite 
small, but little exceeding the currant exports, but the visible 
supply shows no further reduction, while the prospects for the 
— is shown by a paragraph publised in a Iowa paper, as 
ollows :-— 
“* Many of our citizens are a advantage of the low price 
of corn to lay in ae supplies of it for fuel. A ton of salts 
33 bushels, at 17c per bushel, is $5.60. We consider this equal | 
to a cord of hardwood, as supplied and measured in our mar- | 
ket, at $7; the cutting of this cord, $1.50—total, $8.50; thus | 
making a saving of nearly three dollars a cord. For kitchen! 
fuel it is superior to wood, except hickory, and cheaper than | 
that. It makes a very hot fire with a great deal of blaze.” 
The natural inference from this statement is that deliveries 
of corn at the principal markets of the West are not likely to | 
materially increase until there has been some advance in 
prices. In the meantime, however, the home demand at this | 
market is kept within narrow limits by the large growth of | 
corn last season along the seaboard. For the past two days | 
there has been a small business in prime Western mixed. 
afloat at 66}c to 67c afloat. To-day three boatloads sold at 67¢ 
afloat, but it was freely offered at the close at that price. Rye 
remains quiet. Barley in but moderate demand, with prices 
showing some depression. Oats have declined Ie to 2c per 
bushel, leading to a better demand, and closing with a steadier 
tone. Late transactions have been mainly in No. 2 Western | 
at 50c to 5le for new afloat, and 524c to 53c for old in store. 
The greatest decline has been in white oats. To-day there was 
a steady market, with a moderate demand. 
‘ The movement in breadstuffs at this market has been as 
ollows :— 


Recerrs at New York. 








——— si? + 
For the Since Same time 
week. Jan. 1. Jan. 1, 1871. | 
OR erence bbls aa 2,870,287 — ..e.ee 3,463,260 | 
Cowes wet cs cnenanee So TOR STS  ncccee 176,128 | 
Wit icascsnsnes bush 322,051 ...... 15,533,328 26,291,588 | 
COU eiskccdceedendets BGT Fee * icsocce 40,499,548 ..... 26,863,677 | 
FO deceanigentasawarie Se cciece 487,888  ...... 1,055,321 | 
Barteh, Beecccccenecee Deen neste 4,988,365 _...... 3,494,608 
ED ic sctdeiadataevdyeeil 199,620 ...... 12,134,723 ...... 12,202,148 
Exports rrom New YORK. 
cm 1872.-——~+ ———1 471. + 
For the Since For the Since 
week. Jan. 1. week. Jan. 1. 
FPIOUr...c.ccces bbls 38,176 .. 1,126,510 ...... 27,114 ... 1,579,700 
Corn meal ...... 3,942 186,882 -...... 2.414 ... 127,281 
Wheat ...... bush 343,602 ...12,516,570 ...... 126,740 ...21,844,471 
i  hicccintinnnitaie 193,484 ...25,369,159 _ ...... 269,418 ...12,077,170 
WG sssntkechssena a 686,757 ...... 14,871 507,827 
Barley, &c. ...... uh 32,659 — ..ccee a 98,744 
OGD iss ixtimmeties 103 aor 1,050 43,594 


The visible supply of grain, including the stocks in store 
at the principal points of accumulation, at lake and sea-' 








LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane. Fripay Evenine. 
The trade throughout the country has been quiet during 
the week, transactions, already small, being further curtailed 
by the holidays. The tone, however, is healthy, and good 
qualities of nearly all descriptions of grain steadily upheld. 
Home supplies have continued light, but foreign receipts 
liberal. It may be remarked that, whilst the number of wheat 
cargoes on passage is 100 more than at this time last year, 
there are at present as many less off the coast, so that the 
supplies on the water, in the two periods, are now about equal. 
At Mark lane only a smull quantity of English wheat has been | 
shown, and the rates obtained have steadily supported late | 
quotations. Foreign wheat has met only a limited inquiry, | 
but is firm. Small sales of Russian have been made at 59s to | 
60s, and fine Saxonka still quoted 61s. Both English and | 





foreign descriptions of flour are held for fuli prices, and fine | 


qualities are scarce. Malting barley remains firm in value, 
but without activity. Grinding sorts are difficult of sale, and 
again the turn cheaper. There has been rather an unusual } 
demand for beans, and which are 1s higher. Barbary have | 
been chiefly dealt in, at 35s to 36s; Italian, 35s to 37s. 
The mild weather, which bas kept the consumption of peas in 
check, has at length caused a decline of fully 1s per qr, and 
the market is dull at the reduction. Maize supports its value, 
and is in moderate request. With good arrivals the oat trade 


is dull, but sales are not pressed at lower prices. | 
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exports from the United Kingdom, during the week ended 
Dee, 21, and since the beginning of the season (Sept. 1):— 











~ Imports.————~ xP ORTS.—————. 
Week ended Since Week ended Since 
Dee. 21. ~ 1, Dee. 21. Sept. 1. 
cewts. cwts. cwts. cwts. 
965,699 ... 17,726,526 ...... 5,626 ... 108,068 
429,587 . 6,053,821 ...... 373... 3,910 
237,838 ... 3,562,742 ...... 428 0 12,472 
37,777 636,335 ...... 294 ..» 2,715 
66,142 ... 860,316 ...... contd Oe 632 
i 641,138 ... 8,660,551 ...... 545... 6,253 
Fleur 172,374 ... 2124292 ....... 456 7,073 


Mr George Dornbusch thus reports the state of the floating 
grain and seed trade:—During the last eight days 49 grain 
and seed-laden vessels have arrived at ports of call, viz. :— 
17 wheat, 13 maize, 6 barley, 1 oats, 4 beans, 2 peas, 3 linseed, 
1 valonea, 1 palm kernels, 1 locust beans. The floating grain 
trade having been interrupted by the Christmas holidays has 
lacked activity. Wheat 6d to Is cheaper. Maize at first un- 
altered, later a slight concession made, but wa closing 
steady. Barley dull, and 6d cheaper on the week. rye no 
business doing. Beans unaltered and steady. The reported 
sales are as follows :—-Wheat—8 arrived cargoes : Marianopoli, 
54s 6d; Odessa Ghirka, 53s 6d to 54s 64; Nicolaieff Ghirka, 
53s 6d to 63s. Linseed steady at late rates. Rapeseed quiet. 
Cottonseed unaltered. .Seed sale: Linseed, arrived in London, 
63s 9d, 100 tons Calcutta. 


SHIP ARRIVALS THIS WEEK. 
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The annexed statement shows the imports of grain into and | From most other cane-producing countries the supplies show some 


| point of 9,700 tons. About 1,500 bags native Ceylon havo sold to 








j 
! 
Wheat. Barley. Malt. Oats. Maize. Floar. 
qrs. qrs qrs. qrs. qrs. sacks, 
English & Scotch 710 eee 760 «ee eee oe ee eee eee wee 
Iris ee eeeee eee et eteee “- oon ore oo; oe eee oe oe oe $ coe 
' Foreign sreceeee cee 23499 ~~ 33110 ooo Per 9416 s+ 9910 ( 3780 brls. 
PRICES CURRENT OF OORN, &c. 
s 8 s 8 
Wueat—English, white, new... 45 @ 58 | Oats (continued)—~ 
— red, new...... 48 657 Scoteh, Hopetown and guste eee @ in 
— white,old... 59 66 — Aneus and Sandy ... .. ° oes 
— red, old ceecee 59 63 | — COMMON secescccoccccccses +++ - 
Keenigsberg and Dantzig fine ei, BAD NOccnccsnsceprersenninnan 00 
peter ect 6: 71) — white, feed...per3041b ... ov 
Koenigsberg & Dantzig new... 61 69 | wee BRRCK,  —— cnccccctcccsscece O60 eo 
Rostock, Wismar, &c., old...... 63 67: Danish, kiln dried...per 320 1b 234 24 
Stettin and Hamburg ........ . coe | Hwedishr..........ccrccccccecsccesvece 23/6 24 
Danich and Holstein ..........06 -.- van TF | SPINES sthaiccnbiasneneemposeensosias 22/8 23 
St Petrsbrg, Sxonska.pr496lb 57 61 | Archangel, St Petersburg...... 206 2146 
Common itto ..........ccceseeses 55 56 TERI sidicntvcrdvesccccsocdseatesonscice 19 20/6 
Kubanka .......sercce-ccseersssseee one ove Duteh and Hanoverian, &e.... 22 25 
Marianopoli and Berdianski... 56 57 | TaREs— 
CDEREIE ‘siiteccssece- dicebvevsecsenions 67 | English, winter, new ...perqr 35 42 
TRIO. dlctncevecescoinsctonutninl One ete} UN ND  cheveistbtwensesecces 066 ns 
San Francisco, Chilian, &e.... 59 63 Foreign, large .......cs.essssseeess 300-35 
}| New Zealand ond Australian..59 67 | Lixseep Caxus— 
American, Winter .....cccccccsee eee oe | I  nccteannsscscontd per ton £10} 11} 
— STING ncccecsssccece 57 OD .4... RABE wencccocasemepenes ecescocccee 13 
BagLtey—English, malting, new 34 48 | Inpian Corn— 
Scotch, malting American, white ...per 480 lb 32 33 
— grinding 39 — yellow an dmixec 29 2946 
Danish, malting ..... 55 Galatz, Odessa, and Ibraila, 
French do -. SHB 35 WOO. ncceneveiserscnrcersesseces 320s 82 
| Foreign, distilling...pr 432 lb ... ou Trieste, Ancona, &C. ....00.00006 oe “ eco 
i — stout grinding......... 30 33} Frour—Nominal top price, 
Danube & Odessa, &c..pr 400lb 24 25 town-made, delivered to the 
Bgyption, 8.c, ..ciccapessoceceseoce oe o. -_ Raker asscnsasccccsed per 280 lb 57 
BEANS—Engish .......cccsccceeseees 23 3 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 
French ......cccocieeed per 480 Ib ... ode WOE .cciss ccccesoccsscesssocconee 44. 1D 
Egyptian and Sicilian ......... 34 36 Country marks. 48 
Preas—English, white boilrs,new 40 OD 1. BRITIAR.. cococcccnacsscessecoes - 38 68 
English, grey, dun, and maple, a Ea: 47 
ROW .ccccveccccsccevesssccsovocsoeeee 38 American and Canadian, fancy 
English, blae, new ..s.s.....ces08 ses ~- yeas . custesises ad per 196 lb 32 we 
Foreign, white boilers, new ... 37 40 Do, superfine to extra suprfine 30 32 
— feeding, Old ........0000 see owe Do, common to fine.......s000.« «» 26 29 
RYE—English .....c.cscecses per qr 31 33 Do, heated and son? .........0» ~-25 31 
Foreign, new ......... per4S0lb 31 34 | OaATmEat— 
Oats—English, Poland & potato ... ote Scotch, fine ......00000s per ton £.., 


— white and black ... 


wai> “HOME. coc desbivednsesovece £.., 


BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 
COST, FREIGHT, AND INSURANCE. 


Wueat—Sea of Azoff, Berdnsk., s 


Marianopoli ...... per 492 lb 55 @ 56 


Sea of Azo, hard ....c..cccoce. ... 
— Taganrog, soft... 5 

Odessa — Nicolaieff Ghirka 53 

ie: TUE cigineubouteteenioen, 1.5 





8 | Bariey (continued)— 8 


re ee OO) er Peter eereeseeene ce . 


55 Smyrna, Kc. ....000- 
Egyptn., Sicilian, &c..pr480lb 34 
TILS— 


Egyptian and Sicilian ......... 
. | Inp1an Cory—Per 480 & 492 Ib 


x 
ee Odessa...per 400 lb 24 @ 26 
t eee 


35 


| 
| 
| 
. 
| 
| a 


TRIED “ccencseniewiniiidicetindetile: bes i Galatz, Odessa, ana Ibraila... 30 32 
_ §&. Francisco, Chilian.pr 500lb 58 61 | American, yellow and white... 28/6 30 
American red winter..pr 480 Ib ... ki Salonica and Enos ............-05 os 
o~ spring Tee eeeeene: . 54 58 Rre—Black Sea, &c...per 480 lb coe 
REP PUG... ccccomnosseqponsorsscetscen, veo +» | OaTs— 
ARLEY— 


F wedish, .........000..pers26Ib 22 25 
Danish, kiln dried...per 424 1b 37 40 Danish, aoe povehe 24 246 


8 
a undried PERO OT TOTS EE Eee Ee see eee Archangel & Petrsbrg..p.304 1b oo 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


Mixcrse Lans, Fray EvENIne. 
[Business has been quiet this week owing to the Christmas holidays, 
but a steady tone is apparent anda few sales have taken place. The 
markets will be partially closed until after the turn of the year. 
Sucar.—There have been some inquiries for refining kinds, i the 
transactions generally devoid of interest. Low descriptions are less 
depressed than of late. Since last Friday 50 tons Jaggery have sold at 
19s 6d, and 360 baskets brown Penang at 2ls. 150 casks Cuba at 28s 
to 30s, and 300 casks greyish Porto Kico at or about 288 6d. The stock 
of sugar in the United om has further decreased to 148,000 tons, 
but is still larger than in 1871. The imports from the West Indies 


] 
SPSS SES OR SETS SES EEEES ETO S EET OS 30220 
Srice.—B)ack pepper is steady, with some demand. Singapore has sold 
at 64d. Penang at 6d per lb for fair quality. The quantity afloat is 








_—— tl. Ct 
— 


a 
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increase, making the total for this port about 18,506 tons. The home 
deliveries in London for the year will be about 35,000 tons less than the 


revious season. . 
: Refined.—Business is suspended, as usual, this week. 


Deuivertes of Svc¢ar in London to Dec. 21, with Stocks on hand, 
Imports and DELIVE — is71 “ib70 “is 
Imported ...........+-..tons 210000 .. 19 soe 199620 .. 0 
Deb verpobeans mse ...... 176100 ... 210600 ... 193750 ... 190260 
BPOUS «oii. pepctan so. -sses 5720 ... 9030 ... 12780 ... 9000 
GOOGK, «0 cdscct as pte sts 67860 ... 41150 .. 7OM0 .. 74600 


Correr.—The market shows an abated firmness, with an active de- 
mand. Advices from Colombo are to the effect that shipments were re- 
tarded by bad weather, and the quantity afloat is much less than at the 
same date last year; while tae stock here is further reduced to the 


arrive at 77s 64, and a portion by steamer at 78s. 200 tons native 
East India, no particulars. On the spot 788 6d to 78s 9d paid for good 
native Ceylon. Several parcels plantation Ceylon bave changed hands at 
83s 6d to 89s 6d. East India at 84s to 85s 6d, and native ditto at 
78s 6d. Manila at 78s. <A floating cargo of St Domingo for a near 
port at 72s 6d and 74s 6d, according to quality; and one Rio, of which 
the price is not giver. 
Ipouts and Dzxivertes of Correx to Dec. 21, with Stocks on hand. 
1872 1871 1870 

70300 ... 69330 ... 
ore 20030 eee 
EX Ort .ccove--sseece: soe-sseecese 481460 ... 53870 .. 48620 ... 
9670 ... 19160 ... 24200 ... 

Cocoa.—A few sales are reported in Guayaquil, including fine, at 66s 

r cwt. 
PeT'Es.—The market has been flat, and the attendance of buyers very 
small. Stocks in first hands are unusually heavy, and fresh arrivals 
have taken place by steamers from China. Public sales are declared 
for the 3rd and 6th proximo. 

Rice.—A floating cargo of Rangoon near at hand has sold at 9s 4, 
ex quay, for London. 1,000 tons broken Bassein at 8s 1}d or 
London. On the spot 50 tons Dacea at 9s 6d per cwt. The market is 


1869 
TIM POTES..0000.64. 00000 s00000se tons 69600 ... 
20020 ... 21450 


, steady, but the very large quantity of soft grain afloat prevents active 


speculation. 
imports and Detvertes of Rice to Dec. 21, with Stocks on hand. 
1872 1871 1870 1869 
eos 85350 16 77550 0 78950 
« 102350 ... 75350 .. 61200 
ew» 36800 .. 52000 ow 50350 


IM OF tS.ee cocescereracesesesestOB8 93000 
D sliveries. See eecreereeeeeesecereseees 101950 


now moderate by contrast with last year. Business has been done in 
Singapore white at 112d per lb. Further arrivals of nutmegs and mace 
have occurred. ’ 
Sa.Trerre is steady, but a limited business reported. Fine Bengal 
quoted 30s per cwt. The statistics continue favourable to sellers. 
Iwports and DELIVERIES of SaLTPeTRE to Dec. 21, with Stocks on hand. 
1 1871 1870 1869 
Imported evecccceccones>.tnoestONS 11240 on 10750 eee 11270 -“ 11190 
10830 ... L440 oe 13510 «. 10750 
2600 we 1700 . 2580 


DrysaLrery Goops.—Bengal safflower is firm andin demand. Gam- 
bier quiet: block sold at 25s 6d, ex warehouse; pressed cubes at 28s. 
50 tons block to arrive at 23s. Large supplies have come in. Business 
in China galls at 573 per ecwt. Lacdye continues in demand. Cutch 
has been quiet. The Sydney Hall has arzived from Teneriffe with 1,333 
bags cochineal. Turmeric steady, and there are not sellers under 21s 

r cwt. 

"denied. ithe market remains firm. Sales of fine orange at 9/ 10s 
per ewt. Shipments from Calcutta to Europe continue light, and the 
American demand was still active at the date of the latest advices. | 

Merats.—Prices have experienced some advance, but the leading 
feature in the markets has been the very active demand for Scotch pig 
iron with sales at 123s 6d to 124s cash, a rise of fuly 108; to-day the 
price was 121s. Bars and rails show a tendency to higher rates. Straits 
tin is rather dearer, viz., 137/ to 138/ paid on the spot, and 135/ for 
arrival. A steady business in copper with higher rates: Chili, 85 to 
88/; Walaroo, 90/ 10s to 93/ per ton. 

OrLs.—Quotations generally remain unchanged. Linseed oil has been 
firmer at 33/ 15s to 34/ on the spot, and 34/ 10s for delivery in the first 
four months of next year. Rape oil: English brown of the best makes, 
39/ 103 to 40/. Cochin cocoa-nut firm, Ceylon dull. Palm quiet. No 
change reported in common fish oils. 

Perrovevm is rather higher and in good demand. American refined, 
1s 85d to 1s 9d; Jan. to April, 1s 8d to 1s 83d per gallon. 

Sprerrs TURPENTINE has advanced. American, 43s 6d to 44s per cwt. 

TALLOw.—There has been a quiet market during the week, with 
prices showing!little alteration. Petersburg, new, 448 6d to 44s 9d : 
Jan. to March, 45s to 45s 3d; March, 45s 6d to 45s 9d. No alteration 
in town tallow. 

PARTICCLARS oF TaLLow.—Monday, Dec. 23, 1872. 
1870. 1871. 


Stock this day HAO POOR eee ee eee 34,350 of 
Deli 


Total delivered .....ccsrsesesesee 


Stoc’ +o COROT OROR RCC STOR EEO ERE TEES Oe 


40,051... 


ey obey epee 1,400 ... 2,585 ... can a 
tto since st UNE ..cces 142 ord 71 oo © 

Arrivals last week ........0.« os07 onl ro eos 1,587 1,675 

Ditto since lst June ...... 57,375 ... 79,130 ... 70,590 ... 57,834 

Price Of Y.C.crccmsesservscenee 46300 2 45960 ... 40860 .. 448 Od 

Price of town POPC OO cette ee eesee 46s 64 wee 46s 6d oe 49s 6d ° 453 od 
ADDITIONAL NOTICES. : 


Green Faurr.—The report of Messrs Keeling and Hunt states the 
market for all kinds of oranges was well s Good lemons very 
_ scarce, with prices maintained. Black Spanish and Barcelona nuts 
| request. French chesnuts rather lower. West India coker-nuts ™ 
demand. 

CotosiaL Woon.—Market very firm, not much doing except in snow" 
| white Cape, which is inquired for. +. nrincipally 
| Eseusn Woot hardly so firm this week, but this is princ!p 
_ owing to stock-taking ; prices firm. 


into London this year have fallen off to the extent of about 18,500 tons. | Seeps.—The trade continues slow, without alteration in-quotations. 


ee 
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Fiax.—Market steady. 

Hemp.—Market steady at the quotations. 
Su.x.—Market very flat for all descriptions of silk. 
Topacco.—. 


During the past week there has been but little business 
done in United Siates tobacco, manufacturers having previously sup- 


themselves for their immediate requirements. Holders are firm 
at our yp dnp and there is a strong feeling that prices will be 


higher about the beginning of the 
tobacco there has been a good demand. 


year. For substitutes and segar 


Merats,—Notwithstanding the Christmas holidays there has been a 


considerable amount of business done this week. Copper has been in 
request, and a good many sales effected at advancing rates. Tin is 


dearer by 30s to 40s per ton. Spelter and lead are firm at quotations. 


Tin plates have farther advanced in value. 





METROPOLITAN CATTLE MARKETS. 


Monpay, Dec. 23.—The total imports of foreign stock into London 


last week consisted uf 5,384 head. 
last year we received 3,961; in 1870, 
in 1868, 4,545 head. 


In the corresponding week 
7,965; in 1869, 8,588; and 


The cattle market to-day kas been altogether a nominal affair. Very 
few fresh arrivals have been noted. About one moiety of the supply of 
beasts has been from Ireland, and the quality has been very indifferent. 
Very little English stock has been offered, and only 24 from Scotland. 
With a slow trade, prices have ruled 2d per 8 Ibs easier, 5s 8d to 5s 10d 


per 8 lbs being accepted for the best Scots. 


Amongst the foreign 


receipts have been 26 Dutch and 60 Gothenberg. From Lincolnshire 
and other parts of England we have received about 150, from Scotland 
24, and from Ireland about 200, including 120 cows. As regards sheep 
the receipts have been limited, but quite equal to the demand. Trans- 
actions have been restricted, and prices have been nominally without 
variation. For the best Downs and half-breds 6s 10d to 7s per 8 lbs 
has been accepted. Calves have changed hands at about late rates. 


Supriizs on Save. 


Dec. 25, 1871. Dec. 23, 1872. 
Beasts SOOT EEE EKER ETERS EERE STEER OR OHO OC Ee 320 eee een eee eevee 580 
SIE DURING) ick cirtchondiatbestnetns- conven AgBOO ancsecscensine - 384 
Cuvee nadeenmnanemnabeggsenbtiesienoeeces penesnece OD > Scnsseccetan ove 160 
3 ee hh ee) ee ee eeeeeee . 20 - eeree* 4) 





METROPOLITAN MEAT MARKET. 
Fray, Dec. 27.—The supplies have been good, both 
quality and quantity; but the trade has ruled dull. 


Per 8 lbs by tae carcase. 


sa 8 
Inferior beef ..... ......0ccc00 3 § to 4 Oj; Inferior mutton ....... parecons 
Middling ditto ..........cccce-- 4 4 4&4 6} Middling ditto.......cccccosscee 
Prime leTg + dit20 secsoccrsoee 4 8 5 0) Pritme ditty ssesssererseseerseee 
Prime small ditto...........08 5 4 5 8) Large pork ,o- srseccreseresse 
TO correcccnsns ticcnsccccrsengerese & 8 6 O | Sepalll PETE o---cromeeen ereesees 





POTATO MARKETS. 


as regards 


s ad sa 
—— ie 
5 0 5 4 
5 6 5 8 
3.4 40 
4 6 410 


Borover anp SprraFiE.ps, Friday, Dec. 27.—The supply of English 
tatoes has been moderate. The trade has been quiet but firm. 


orsign have sold at late rates. 
to 140s per ton. 





LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT). 
Fripay, Dec. 27.—A very firm tone continues to prevail in our market, 
although owing to the festive season transactions this week have been 
of limited extent. 





Che Gasette. 


Turspay, December 24. 
BANKRUPTS. 





Victor Vernon Harcourt, Clarendon road, Netting bill, drape 


Regents 140s to 210s, and rocks 110s 





r. 


Lewis Albezette, Uttley, Yorkshire, travelling bazaar keeper. 


Eari Griffin, Leicester, tailor. 

Abraham Guniuchian, Manchester. 

Robert P. Harding, Manchester, merchant. 
Henry Taylor, Manchester, salesman. 


Robert Ware and Thomas William Rutter, Landport, Hampshire, wine 


merchants. ’ 

SCOTCH SEQUESTRATIONS. 

Jane Morris, Glasgow, publisher. eee 

Alexander Simpson, Seafield, Inverness-shire, tacksman. 

John Low, jun., Kirriemuir, farmer. 

Robert Bald, Woodside, Coylton, mining contractor. 

Archibald Fisher, Glasgow, wood merchant. 

Jo. Campbell, Glasgow, draper. 





THE GAZETTE OF LAST NIGHT. 
PANKRUPTS. 
Montagu Scott, South square, Gray’s inn, solicitor. 


Charles Ibbott Warner, Somersham, Huntingdon, and Thomas Toplis 


Fox, Tottenham, Middlesex, millers. 


Susan Pike, Commercial street, Aberdare, widow, fruiterer, greengrocer, 


and market gardener. 


Charles Houghton and Felix Elliman, Wellington street, Leicester, shoe 


manufacturers. 
Cohen Gicht, Flood street, Dudley, glass and colour dealer. 


Richard Harris, Red Lion Inn, Lower Barton street, Gloucester, inn- 


keeper and butcher. 


William Thomas Baker, Gothic House Farm, Hadley, near Barnet, 


dlesex, farmer. 
SCOTCH SEQUESTRATION. 
John Dickie, Keith, merchant. 


—<- 


Mid- 


| 


| 


Of I 
the 


the head Home 


mports, Exoorts, 
51 weeks enling Dec. 21, 1872, showing the Stock 
corresponding period of 1871. 


STATEMENT 
and Home Consumption of the following articles in the 


FOR THE PORT OF LONDON. 


tion. 


EAST AND WEST INDIA PRODUCE, é&c. 

































































on Dec. 21, compared with 


*,* Of those articles duty free the deliveries for Exportation arc included uader 
Consamp' 













































































SUGAR. 
. | Iportep. Exported. | Home Consumr. Srocx. 
ritish a rnmensntemnniely 
Plantation. | 1871 1872 1871 | 1872 1871 1872 1971 1872 
| tons | tons | tons | tons | tons | tons | tons | tons 
West India.’ 105329 | 87064} 2015 | 1015 | 104346 79750! 12050) 18442 
Mauritius ...| | 607) 8793) 14707 | 3037} 4091 
Bengal & Pg. 20} 327) 8557' 6581 | 1543) 4659 
Madras ......| 97} 8853, 6688 / 1734) 8333 
j ene a 
Total B. P.' 2046 | 130554 107726 | 18364) 32324 
Foreign. i | ' 
Siam, &c...... 2082 | 34069 26273 | 12303 | 22071 
Cuba & Hav 1395 5439} 6512) 3905) 4089 
Benail: * .ccod 15 [ 679 | 7805 394) 611 
P. Rico, &e... 176) 5143) 3958) 10ll) 2263 
Beetrovt...... i oon 34713 | 23852 5157 | 6496 
Total me 69719 | 3668 80042 68398 22771 } 35530 
Grand Total! 191482 | 209976 9083 | 5714210596 | 17612441135 | 67354 
MOLASSES. 
| IMPORTED. Exrortsp. | Home deta Stock. 
1 i i —_—_— SD 
tons tons | tons tons | tons | tons tons tons 
West India..| 8053 | 16553 1110 | 2683 7236) 6983 | 2592 / 3705 
Foreign ...... 214 2487 325 | 83; 1168, 1378; 1036) 906 
eens ocenecnsen meneame] seemnenniannt atstioomannts smnesinemnaee angen {eens 
Total ...| 8267 | 19045 | 1435 | 2751 8404 8361 3678; 4611 
MELADO...| 41) 10) | | =r 3 
RUM. 
: ~~ | ExportEp & De- Zs ro or. 3 
| ImportTep LIVERED TO Vat. Hour Consump. Sroox. 
| gals ga!s gals gals gals gals gals gals 
West India... 3619900 3416625 1405303 (1519930 2125260 2022480 1765215 \1750545 
East India...| 346770 | 410275 | 302940 | 331335 | 157590 | 124200 175095 } 160530 
Foreign .....) 108675 | 111105 | 150840 } 89855 16215 | 29205 79560 } 64710 
} Exporrep. 
Vatted ...... 2041875 ''771245 1205775 '1155320 | 228735 | 306415 274040 } 297225 
Total ... 6116225 5709150 3964358 |3098540 2527300 (748230 2293810 |2273400 
COCOA. 
| Inmporrep. Exporteb. Howse Conscmp. Stock. 
cwts cwts | cwts cwis cwts cwts ewts cw's 
B.Plantation, 74154 84733 | 9145 4099 | 70077 64680 | 21259 25694 
Foreign ...... i 61371 26614 | 62510 22900 11470 7944 16371 20161 
eS eee 
Total ...| 125525 111347 | 61455 | 46999 | 81547 | 72624) 37610} 49855 
COFFEE. 
tons tons tons | tons | tons tons tons tons 
West India... 2123; 2456) i840 1995 117€ 409 i79 tht 
Ceylon ....2- 38558 | 32067 | 30665 24961 | 12495 11538 9196 4522 
East India...) 13321 ; 11894) 7€223 9195 4659 54il 6523 2877 
Mocha es... | 762 | 727 | 319) 242 421 447 5568 638 
Brazil..s.soee | 7812} 6763 | 8248) 5701 696-393 623 358 
Other Forgn., 7727 | 6663) 5773 | 6357 2075 1817 2482 827 
Total ...' 70303 59575 _ 53367 45454 21455 20015 19159 9666 
RICE ........- 85346 92996 | 102351 | 101951 | 36386 | 30216 
PEPPER. 
ea | tons tous tons tons tons tons toms | tons. 
White......... 498 1249 ese ote 923 1154 261 321 
Black 8430 | 9890 ihe eee 7326 S832 1137 2211 
kgs pkgs pkgs pk.ss pkgs pkgs pkes pkgs 
NUTMEGS. 22793 4135 eee oe 2425 3057 1256 2494 
CAS. LIG...; 3442; 19920| .. on 6912 7306 2001 | 14091 
CINNAM'N. 177 13312 ° one 21330 18137 22576 | . 17760 
| bags | bags } bags bags bags baes | bags | bags 
PIMENTO..) 27208 {| 25110; ... sn | 29384! 17746) 30895; 37996 
RAW MATERIALS, DYESTUFFS, k&c. 
elk ee | serons serons 1 ‘se: 0ns “serons “se ons } serons serons , serons 
COCHIN’L..| 29366 | 22216 =~ obs 31890 | 25081 | 10197 8632 
| chests chests | chests chesis chesis chests | chests chests 
LAC DYE..| 5908) 6633) ... ese 4034 5057 8735 | 10481 
| tons tons tons tons tons tons tens 190ns 
LOGWOOD)| 14699 | 18738 ae ot 19054 | 15413 4533} 6355 
FUSTIC ...| 1620) 3363 | 2762 | 2663 427 | 1142 
INDIGU. 
| chests | chests | chests | chests | chests | chests | chests | chests 
East India..| 31546;; 22719 | .. j. os 31119 | 21950} 18115}; 19233 
serons | serons | serons | serens | serous | serons | serons | serons 
Spanish ......| 13191 | 13426} 4 | wwe =| «1281S | 12712) 3582; 5042 
SALTPETRE. 
Nitrate ~ of t ms “7 tons P tons tons tons tons tens tons 
Potass .... 10749} 1120! ... 114:3 | 30826 1697 2594 
Nitrate Soda _ 5458 7301 j J 5647 | 6039 1058 2314 
COTTON. 
ey pales | bales | bales bales | bales bales bales | bales 
E. Indie, Ke, 291080 | 442073 | s+ | ae | 238023 | 360253 | 118014 | 200365 
vit piedot 8821442 (3298025 | 693363 | 47520: ‘5224270 ‘ss0sa8e | 437900 | 235630 
See = | ee | 
Total ....4212482 |3766103 693368 | 478291 3463193 4169633 | £56004 | 545045 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


©,* The prices in the following list are 
carefully revised every Friday sfvernoon 
by an eminent house in each department 


LONDON, Farivar Et 





eee 1d per Ib 
W.1.—Trinidad.....per cwt 52 
Grenada, MC. sceeeeeeseree 41 
Guayaquil .......... eecseropoee, SB 
Brazil—Para ...... ecoccesses+ OB 
Bahia ......c00e« mney On 0. 


ecoocoe oof 


mar os fine ordinary to 
ae rcwt 80 
ona middling to fine ... 89 
Mocha, ungarbled .......000. 75 
LOO tO FNC....cecceesers oe 88 
Ceylon, native, good 
OTAINATY ....00+-se00000 77 
fine ord. and and bold 78 
plantation, five to fine 
fine ordinary ...-.-.-. 79 
low mddling......-..... 83 
niiddling to fine ...... 85 
Java, &e.. ow ordinary ... 63 
ord. to eood ordinary .. 75 
fire OTU'INATY ccceceeceeseeee 80 
Neilg: erry and Tellicherry 83 
Mysore, plantation ......--- 
Mysere & Malabar, native 77 
Brazil, ordinary sceress--» 79 
God OTAINANV seecesseeeee 77 
fine and fine fine ord. ... 79 
WAKHEM........cccccccccceeseoee 
Costa Rica and Gsatemaia, 
fine or’. tolow mid. ... 82 
middling to fine.......00... 85 
Cuba, Por'o Rica esta 80 
sand Dyes—duty free 
Aloes, Fast India .......+0+++ 50 
Arzol, Cape ....cocccrssseeees 80 
Balsam, PCru ....cocerceereeees 9 
oa, Cascaxilla ...ccccccees 20 


ee 
38 
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Cae r. China 
Cantharides.. 
Castor oil, firsts.. 
Balfron.........ccsesccessceseses 30 
Sarsaparilla, Jamaica mn ff 
Cochineal—Honduras.;rlb 2 

Teneriffe .. 
Lac dye, Native vereevee 
Sete Baen prewt 26 

Madras ........ 

Java. 
Cutch ... 
Gambier .......» oo 26 
Dyewoods—daty fre £ 8 
Brazil, Branch ...... per ton 27 15 


Do. second quality ...... 


oe 


3 SESEE@ omcamacas eM SBSScocuwwtooInieos 


seeee eres 


seeeeeeeeree ae eee 


~ 
ooo 
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Fas‘ic, Jamaica.......0+. 
Logwood, Campeachy. 
Fronduras epee 
Jamaica .... 
Red Sanders .... 
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Ceylon .......ccerseessesceeees 0 
Fruit— Currants, duty 7s 8 
Patras ....00..00.per cwt 31 
Vostizza .. eoceee eqnceoectooce +» 36 
Island ........ suamnginowene, eos SL 
en euichedamwenanen - 31 
Provincial .....cccccccscesee 26 
Figs, du'y 7s per cwt 
Turkey...pr cwt duty pd 35 
Plume, daty 7s per cwt 
French, bottled wr... 0 
German ...... ee 
Raisins, duty 7s per cwt 
Valencia, new ..... ecnscee SO 
i Muscatel ....... cmuchuasvaban . 32 
Smyrna,red and Chesme 35 
Eultand.....ccocccssesessecsees 
Oranges— 
St en Ist ore. 
Hat BOX  ..ccccececccoces 
Do. 2nd qully weieerniey - 9 
| Val@RClB .00..ccececccvcceses: - 12 
i Lisbon & St Ubes, 3 ch 12 
Sicily ......0000---.per box 7 
Lemons— 
Messina............per case 15 
Barcelona nuts......per bag 36 
| Spanish nuts ... per barrel 40 
Brazil nuts......000.cere+se0-+ 
Coker ae ege 100 > 
FPlax—duty free 
Riga K Foren ton * 
— WFP 
st Petersburg, 12-head 


Seeeer eeeeeeree 76 

ove 53 

Pgyptian, Govmnt dressed 0 

' EK ~ tive ditto...... 0 
eenp—dnty ree 

St rtrsdg, .lean ... per ton 36 

ou OL... « carecescoes.cecees 

i! Rise, Bhioe. Sereeereeseece. ees 3 
a, LE. sreerevereones coarse 

Manilla ...... seecesoccecoceneses st 

: East Indian Sunn ..ccoccecess 15 

} CHING Zrass...coccccocrerseeres O 

i Jute SPOT EMEE: Ota Re ee EEe TESee Cee 
rejections. 

CUTE coccesnmnevenssseneee EB 

} 

| ord. to fair 


Pte eeeeereeteeteneee 16 


Coir—Yarn, good and fine 35 
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&Cow prib s d sd epee: Ge pare S ds 

R. A.and M. Vid.dry... 0 9 1 O8 eccsceseocesenspercwt 15 6 19 
Do & R. Grande, salted 0 73 0 Seeds—Caraway...prcwt 36 0 38 
Brazil, oy ee ee ae CAREY ne PAP qr 50 0 54 
omiimaes t. we. Os Clover, red .........per cwt 52 0 80 

Deyeed Mauritius eoccee 0 RE 0 10 white Sete eereeenerereoeseeres 70 0 86 

Rio, dry Rio Grande...... 0 19 1 0} Coriander seeeeereeceeeeesonses 0 27 

West Coast hides ......... 0103 1 0 “es d, foreign, «+» perqr 67 0 63 

Cape, salted ........ccosersees 03 0 t ae 00 0 

AUstralian.......cccccsereeree 0 5 0 7 Mustard, wn...per bush 13 0 16 

New Yar. coccccccecocccseecce 0 6 0 7 PARR CeO e Re eE TOTO eeeEeEe® 8 0 10 

East India...........--000--- 0 5 1 3 | Rape Soe pe lach oF 10 qrs ...£30 0 32 

Kips, Rassia............-..-. 0 0 © 0 | Silk—duty free sds 

S. America Horse, prhde 8 6 16 0 EE omceronwe DE lb 23 0 26 

Ben —tm_—usgte 26% 6 a eveeee -13 0 2 

 ™ SE Se oe Comercolly 14 0 23 

Madras ..c.ccccccoecscssorsvesee 1 0 4 3 | China, Teatl 21 6 31 

MA cccocprecnceveresvornae- 3.0. ..8..6 Tayssam. 17.0 27 

Guatemala Sere ee eee eereeeee® 2 0 8 0 Canton... ofee 1é 0 22 

r Raws—White Novi......... 40 0 44 

a hides......30 to 45 Ibs 1 5 1 7 Fossombrone seeeeecereeesee 34 0 38 

diam’ BSG ae Royals ......ecccccsseseereeees 32 0 36 

English batts ...16 2%318 24 Milan ......ccccccscecsccsseee 32 C0 96 

do 28 $619 2 7 } Organzines— 

Foreign butts a 9 17 +110 |: Piedmont, 22-24............39 0 44 

do 60 1 6 2 2 Do, 24 28.....0.00002 39 0 44 

— a aeee28 35 20 210 Milan & Bergam 18-20 39 0 45 

eoeee AD 7%i1n 3il Do. 22-24 39 0 45 
fe oxett 100 110 2 7 Do. 24-28 39 0 45 

Dressing Hides .... 0.0. 1 5 1 6 Do, 28-32 39 0 45 

Shaved dO  ccecocese 1 7 %41L11 | Trams—Milan, 22-24 ...... 34 0 39 

Horse Hides, English...... 1 5 1 8 Do. 2428 ...... 34 0 39 
do Spanish ...perhide 9 0 23 0 | Brutias—Short reel.........38 0 44 

Kips, Petersburg, per Ib 0 0 0 O | Persians .......00-ereeereree LL 6 14 
do East India.......... 09 2 2 | 6& ces—Pepper, duty — 

Metals—Copperperton £ s £ 8 alabar, year --perlb 0 62 O 
Sheating, bolts, &c......97 9 69 0 HOTT. acorcceccecccvercerne O SE O 
BottomSB.ecsscccoesesseeeees 99 0 100 0 WHite cecccccsccccccccecssevee O 116 1 
Old ccccccccoccccccceessceeeess 80 0 © O | Pimento, duty free 
Tough cake ....0......... 92 0 93 0 Mid and good......perlb 0 2 0 
Best select... 83 0 94 O be sete! duty free 

Iron, per ton Ceylon, 1, 2,3 cc... 2 8 $8 
Bars, &c., British ..:...10 0 1010 Malabar and Tellicherry 2 8 3 
sree rods pencssconbopec coed 10 % _ : Come: Lignea, duty 

HOOPS...recccoessecsesecseeess 1 TCE. .eseececeseeneesper CWL B87 0 89 
Sheets crecececsercesereeeee 14 0 15 O | Cloves, duty free ao 
Pig, No. 1, Wales a @ @' O'S Amboyna and  Ben- 
Bars, WaleS .........+... 10 0 10 10 COOlEN .....00...perlb 0 7 1 
RREIE ccccccrntatenoniehtess’ 20 @ SRO Zanzibar and Boarbon 0 63 0 
Pig, No. 1, Clyde......... 5 5 510 | Ginger, duty free 
Swedish.......c0.cc0e0000 1710 O 0 E. India, com.....per cewt 39 0 40 

Lead, per ton—Eng. pig. 21 15 22 0 Do. Cochin & Calicut.. 42 0 115 
sheet ..... npihitiinas 20 tS" O'S BITTER crscesceccoscccsccese 4S 0 
TOM LORA..ccccccce-cocccescee 33 15 24 0 Mace, duty free ...... “per Ib 34 4 
White dO...c.ccccoscssesereee 2810 0 0 Nutmegs, duty free ......... 26 4 
patent shot ......00.. 2310 0 0 | Spirits—Rum, duty 10s 2d per gal. 

Spanish pig ......-se0eceeeee 21 0 21 5 amaica, per gal., bond, 

Steel, Swedish in ai 1810 0 0 16 toZ5 OP ........ 8 4 $ 
in faggots.........0..000000-- 19 0 0 0 30t0 35 — .... 86 §$ 

Spelter ........++ ‘per ton 2310 23 15 fine marks ...... 42 4 

Tin, English blocks,ptor145,0 0 0 Demerara, proof. Ltn: 2 

in barrels........146 0 0 0 Leeward Island —......1 6 1 
Refined . 148 0 0-0 East India ES BP RS | 
Banca.... 150 9 0 0 Foreign ecooee 1 4 1 
Straits ......0+ +-+-14 0147 0 | Brandy, duty 10s Bd | 8 eal. 

Tin Plates, per box. sdsd Vi ¢( 1871 . 568 6 
Charcoal, I C ssvseseee 88-0 42 0 | See oN qy70 6 2 6 
Coke, I C wescsecee-ssseeeee 84 0 35 0 in bhda ) 1969 « 69 7 
Molasses—duty 1p cwt 9 0 12 0 1887 .. 8 4 8 

Oils—rish € s £ 8 ; Geneva, common........... 2 4 2 
Sperm . peer tung 0 0 90 IDE ceccccceeee scossesesesseses 3 BG F 
Southern, pale.......... 4010 0 0 Corn spirits, pf duty paid12 0 0O 
Beal, pale ....ccccecseeseees - 3910 40 0 Spirits fo.b. Exportation 1 8 2 
TIE sseestowiiehedganongnes 38 10 39 O | Malt spirits, duty paid ...12 0 14 
East India.......... eocceeee 23 0 00 cae cwt—Duty paid 

O'ive, Gallipoli ............ 48 0 0O O | British Plantation—Duty. 

TAGES, cusevepecevsccuseseess: 46° OO ‘ocery yellow ......5/3 31 
Malaga ......ccccccsseveesee 45 0 46 0 Tefiving......... 4/,4/9&5/3 27 

Seed, Linseed......per ton 33 15 34 0 | Foreign Muscovade, low to 
Rape re refined English... 4110 42 0 tine yel. grocery ...5/3 31 

- pone ereepescs 40-0: 46:0 low to gd refi...4),4/9$5/3 27 
BrOwN ssscessscsesesereeeee 38 10 40 0 | Mauritius, crystalised— 

Cocoa-nut ...cescesscssseceeeee 34 10 38 15 N08. 15.17 .....00006--5/8 35 

Palm (Lagos) .. eveeveseoceoce - 3810 39 0 WB A16 cececrsese --5/3 34 

Oil Cakes, Linseed, Eng. 1110 1115 10 B12 ....00.00002 — BL 
— GBM <ecgreccccemsersscees BOO JL @ Syrups, lw togd yel.49&5/3 23 

evesesevecccenccocccccennce 6 O 0 0 lowto fine brown...4/&4/9 22 

Oilseed sdsd Bengal, Benares,low to fine 
pose vosbecttinas ee r62 0 64 6 White .....0+00+-5/3&5/9 
Rape, Calcutta, R.A.T. 65 6 66 90 Date, |wtofineyl...49&5/3 2 

Petroleum-Refined.pr gal 1 8} 1 8 very low to fine 
Refined coal oil ......... 1 62 1 8} brown. .........4/&4/9 19 

Provisions—duty free Penang, superior yellow to 

Butter--Waterford pr.cwtl1l0 0 good white......5/3&5/8 33 
ang saupaneereetrmea ae low to fine yellow.4/9&5/3 28 

r ovcgeneesoesecs ave to fine brown... 
Limerick «.....000.s00+000)04 ane 50 
Friesland fresk .........112 ed white......58 © 


AMETICAN ...c00.eceeeeer008 TC 
TOTIOY  cccccocccreccrecccccs OS 
Bacon, singed—Waterfd. 68 
Hamburg ....cccccccccoveses 64 
Hams, York .......-cseceeeses 90 
GER ccoscsbsccmneebestenne 
Lard — Waterford and 
Limerick bladder ... 68 
Cork and Belfast do... 0 
Firkin and keg Irish ... 58 
American & Canadian 0 


Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer.& Can.pr.te. 0 
Cheese— SO ee eee eeeeeee 

ii ntectchtecamthindtndind 54 

GENE  ecchowrecssteppeinen, @ 

BEREEICRR 4.0.-cccsccceccees UY 
Rice—duty free 
Bengal, white......percwt 10 

D0 COTO ceccesereccocecsse. 8 
SEIOTIL-cxssuhsccesnimemasenis a 


&..... 8 


DORA, aanaeocceyeccsecstnepapsene: O 


Beugal............per cwt 27 
Bombay and Madras 0 


0 116 
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ow to fine yellow...5/3 30 
Native, low brown to low 
VOLOW ciserereee MKD 20 
TAZ Zery sveeecseccesseeses4/ 19 
Siam and China, lew to 
good white......5/8&6/8 33 
low to fine yellow and 
RTCY .recercorereeeeOR5/3 28 
DFOWN seecessereeeeesWV/ 49 19 
Manila, clayed, common to 
eeccaccetccesoncccen sll 24 
Muscovad .....ccsesseeee4/ 2C 
Java— 
low to good white ae 34 
low to fine yellow and 
GREY ccecccoceccccceccoeshlS 
mareen white, above No, 
ee ee ed 0 
florette, Nos. 15 & 18..5/8 35 
yellow, 12 @ 14.58 33 
-- - ‘rr 30 
brown, 9.4/7 
Bahia & Maroim, low grey ” 
to good white ......43 28 
low to fine brown.4/&49 2] 
Pernam, Paiaiba,& Maceio, 
low to good white...a@73 32 
LOW nesccceseserees QRbVS 28 
to fine brown.4/&49 21 
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Stee Fee e eee eee cerns . 
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Treacle... 
Dutch, neat. f.0.%. in fidllana 


6 Ib loaves Petes ereeeeereeses 
10 lb do Peer eeeeeeeeeoeses > 


Superfine crushed......... 40 
No. 1, crushed Seer eee eeree 34 


2. SOR CRHT ORO RTOS EOS OESeeEEe 34 


No. 
Belgian refined, f-0.b. at Antwerp 


loaves ...... 40 0 
88. Peet eee eeeeere 


Tallow—duty free, cwt 
St es ist ¥ C... 42 
gg Tg oo pr bri 25 
Archang: —. 30 
Tea—duty 6d per Ib 
Monings and Oopacks...... 
New Season's Kaisows ... 
P. ing SECT SSE SRE SE ROCCE Cee ee 
Sorchongs eveccercceoocoosooece 
Oolon: 


4 and 3 Kilo 
Crus 


SOOO OER ORE COS e eee eeentee 


Scented Capers (Canton)... 
Flowery Pekoe, $B cccsccans 
Gunpowder, Fychow and 
Moyune, finest ......... 
Imperial, Pingsuey, finest 
Young - son, Pingsuey, 
nes Oo CPSP ETC R EOS OR CeCe 
Fychow & Moyune, finest 
Hyson, finest eee eet eeeeeeeeee 
T WENKRY..cccccccoscetccceseocce 
Timber — Timber and 
Hewn Wood—Dantzic 


Cu&tts wis BOCHHOOHSCOS 
~ 
SI2ewo wh eoSoehlwas Cao eS 
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& Meme! fir...per load 50 0120 0 
Riga fir SPC SR OHO eee EES OFEe 80 0 85 0 
Swedish iisehsudennencteacte 50 0 60 0 
Canada red pine ......... 70 0 100: 0 

a yellowpine,large 85 0105 0 

small 65 0 75 0 
N. Brnswk.&Can.Ba.pine 80 0120 0 
Quebec OAK seccoereereereel3O 0 150 0 
Baltic oak ... 95 0130 0 
African oak - 00 00 
Indian teake ... ---290 0 310 0 
Wainscot logs 13 ft each 60 0135 0 

Deals & Sawn & Prepared Wood— 

Norway,Petersbg stand £10 0 13 10 
Swedish .. « 910 1310 
Russian .. +. 1010 15 10 
Finland siccccccciocecsccee 710 810 
Canada Ist pine............ 20 0 24 @ 

_ eeecsvecscocsseces 16 QO 16 10 
American spruce ......... 9 5 12 5 
Dantzic deck, each .,.... 178 0 295 0 

Staves— 
Baltic, per mille.........£200 0 25¢ 0 
Quebec, per standard do. 97 10 100 0 
‘obacco—dy3/pib&5pct. s d s d 
Maryland, per lb, bond... 0 6 0 9 
Virginia leaf . seer eeeereeeecees 0 64 0 ll 
— stript seen eeee. ceeee 0 83 1 l 
Kentucky ~o4 erveseccccoeeee O 6 O D 
aue trip Seeeetesecee 0 9 0 ll 
Negr ohead~ cooseseesdty 46 1 1 2 6 
Columbian If. duty /& 6 pe 0 8 2 2 
HAVANA ccccccceccoscvcccosrsccee B 8 6 O 
— cigars, bdduty dy... 6 0 22 0 
tine—per cwt 
American spirits,wth cks 42 0 0 0 
French 0 ..-.ccccccsssesseeeee 42 0 0 0 
Wool—English—per pack of 240 Ibs 
Fleeces 8. Down hogs...£22 10 23 10 

Half-bred hogs ......... 23 16 24 0 

Kent fleeces ............ 24 0 2410 

8.Downewes&wethrs 0 6 0 0 

Leicester do .........00. 23 10 24 16 
a 19 2¢ 0 

rime SOC CeCe Hee eee eee 17 0 
Choice Ghnwebinsccosesioe EO 15 10 


BUpPer ccccccscsceeceocee 14 
Combing—Weter mat 23 
Picklock Sebdedcocsecden ane 


Unwashed ....+0....+0008 
Locks and pieces ....- 
Vv. D. Ld-Fleece &lamb 
Scoured, eee eeeeererees 
Unwashed Seana Lkas 
Locks ss 


COMMON soescceceseeees 18 
Hog matching......... 24 
Picklock ~ 20 
Super «~ 18 
Coloniai—pi r Ib - 
Syoney.-Fleece & lamb... 1 
Scoured, &C....cccccceveee 1 
Unwashed e.e.coseoeee 0 
Locks and pieces ...... 1 
Slipe and s dlegecics SB 
P. Philip-Fleece & lamb 1 
8co Boi ccrorcccsccser 1 
Unwashed ....cccccceeee 0 
Locks and pieces ...... 1 
Adelaide-Fleece & lamb 1 
Scoured, &c.......++ee000 : 
0 
1 
1 
0 
ecsve 8 
Cape G. H Fleece 
and eeeeeeereeeeee® 1 
Scoured, EC. .coscscssessee : 


Unwashed ...ssrcceses+++ 
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Do Bs 6% has been paid B 
Dol 























































15000) 20 Staines, Wokingham, & Woking) 164 $00000/) Stx|100 |M Litan, 5% ...cccsceseeseeees| LOL 
Taff Vale ne ecosece. neotngenesah Ge prvoeee Stk100 | Do New, 5 % ..cccccseccocseeseees| LOL 
50000 6000007) Stk}100 | Do 5 %. 1869 ....ercesersesseeees| LOL 
00000! 10 | 10 Whitby, Redcar, 3 Middlesboro. 55 15000002 Stk 100 |Metropolitan District, 5% ceceee 65 
ee << 6400002 Stk 100 Midland, A 5 % preference evceee 1154 
6000007 Stk 100 Do B5% ar coves A DER 
eve - 100 | = oe = wonspieadihen ioave “ae 
PREFERENCE SHARES AND Stocks. __ eee tk 100} Do soe seseeescosseees 
Seu.) : 125000 16 16, Do5% opt. tocon. Aug.3l, 1873 "Do 
11096561) St&)100 |Bristol and Exeter 4% ... mh isto F a epee, Lov "s 18 
Scott 1982, Stk 100 |No r onso , No. 
Do de Aberdeen, gin 8%] 2, | 24056001 Stk 100 | Do Edin. & Glas., Ordy, $4 % 102 
Do do do7%. ee ee 18890002 Stk 100 |North-Eastern, 44 % redeemb'e 104 
Do do do Ordinary................| ... | ,535000? Stk 100 | Do Stockton & Darl, Class D*, ... 




































































































1000002 Stk\100 |Cornwall, Svea % 
270000 75 75 \East Seolen : 


8326732 Stk|100 |Great Eastern ........... 4 %| 93 
15000008 8tk|100 | Do Aswwnsnererenerneree5 %{115 


29760002 Stk'100 | Do B, 1867, redeemabile...5 % 113 | 
28362751. Stk/100 |Great Northern ..............4 %{103 | 
19185472 Stk 100 |Great Western.................4 % {102 


27426532 Stk)100 = seecernversesereereesessseneah Fo 110 
207971 rg 


1 SCORSESE SER TER ETERS eee ee oe Autho- ; 
280858!) Stk Great*outhern& Westrn (Irelnd)|116 rised 
1153679 Great Western, Consol Ordinary aes Issue. 
1115350 wnccensed. ncecscercoooossccs 
334594; Stk Lancashire ard Yorkshire ......|158 7 
London, Brighton, & 8. , Hs Great Northern, 5 %.irredmbie. ... 
Lon.,Chat., & Dover, Arbitration Do Permanent 5 Sere ~ 
30892196 London and North-Western......|152 Do Boston and Sleaford, 44 % 
38 London and South-Western....../105$ Great Western—Consl. Pref. 5% 1124 
5492553 Manchester, Sheff., & Lincolnsh| 86 Great North of Scotland 44 %, A! ... 
388763 p TAN. ..ererereeenvereesesseeree| OOF Do 4} % pref., | Amal th op: 
03702 Do Prfd. {Defdreevg nodiv) |100 Migbland A, OF wrcensecenann 
Do Defd }'til6%ispd to Prfs | 50 Do B, 5 % ... rsaeiomennemamnre ey 108 
9000 Do Redeemable .........ssssse00s sot 302500/, Stk|100 |Kent Coast, 6 Th, Wiscoumpioqussinicath sais 
250000 Metropolitan District.........-s0++ 63; 5})Lancashire & Yorks., New 4% 73 
a & St Soba’ 8 Wood) ... Stk|100 |London, Belgreen, God & 1858 
A catathendabiaanamventweiiianell Stk'100 | Do 4t %, 1 
978533 ape B Birmingham and Derby...|113 
610000 Monmouthshire .......ssceccsseseeee 118 
261 bed North British SPREE CECE SEE SSEe 772 
126908: Do Edinburgh, Prth, & Dndee| 46 
1701050 North-Eastern Consols .......++...|167 
1975000 North London 2.0... ..s000.sseeseeeees| 120 0 No. 7 6 %, 1866) 105 
3230140 ae Staffordshire....... eoccceeveees 7s 46941837) Stk/100 |Lon., Chat. &e., Arbitratn, 44 %/| 622 
RY MNey ....cererresceveesecereerseces 24255764 Stk 100 |London and North-Western 5 % |1164 
1552) 60 Shropshire U nion Aber eceesrereenee. 7 2400007 Stk 100 Do Bedford and Cambridge... 94 
South Devon SOc ee eee te recererseeseses 77 Stk 100 Do Shrewsbury & Welshpoo! 94 
0 South-Eastern ........ccercsesesseoeee| LOS 8600007) &tk 100 |London & South-Western, 44 % |104 
1793 Do Prfa. Defdrecvg nodiv) 125 15000007 Stk /100 Do do 6 %)|114 
1 Do Defd ('til6%is pdtoPrf} | 89 46857| 10 | 10 |Manchster. Shff, & Linc.,5 % 1865) 103 


292694/| Stk|100 |North British, E. P. & D. RS %} .. 





see {100 (100 |Atlantic & St Lawrence shares) 95. 
309900'100 100 Do 6% Sterling Mort. Bonds 101 





vi | 

West Cornwall .....,...... Associatd.Co.’ 

Want Co.'s! 80 | 
| 
| 


Stk}100 dinnisel sevrecveccsessecsesecseeSt LOS | 
Stk/100 | Lancashire and Yorkshire. 4 %| 103% | 


Stk/100 |Lond., PChat. & Dover ArbA}% 163 
Stk}100 | DoB eomero sevcersssbececeeei M10] 


¢} Stk/L00 !South Devon ..........00.s000 5 %\115 
67980/| Stk 100 \South Eastern persona ort %!) 


Dec. 28, 1872.] THE ECONOMIST. | 
Le Ltn i 
The Economist’s Railwap anv Mining Share List, | 
THE HIGH*=T OFFICIAL PRICES ARE GIVEN. 
RAILWAYS. RAILWAYS. RAILWAYS. 
| Onprvary SHARES AND Stocks. Prererence SHARES AND Stocxs—Continued. {| Lawes Leasep at Frxep _Rewtats—Continued. | 
“mrlilg] x At) als taming (At 
2 — =e 3 iz | Reme. Companies. Ze 
8 k 1 uth-Eastern ee eeeeeeweseses coe Stk 1 ‘Royston, Shep. Grea 
Stk 100 Do fixed See eres po Stk 100 Shrewsbury ani reford oe as 
sud at £7| ... Stk/100 Vale, NO. 1 ...occcssescceseseeee| 175 ' | 6% Rent Charge stk L&N-W &G.W. 128 
soerepenessnserssessenerensees, 29 | 2000001) Stk/100 [Waterford & Central | Treiand,6%) ... | Stk 100 'S. Yorkshire & River Dun Manc. & Sheff 119 | 
CRRIIPEED soceeneessesocsrewccemece, F | = _ Stk 100 | Do 4% guaranteed vee) DO seeeeessvere! ave | 
100 |Dublin and Belfast Junction ... “ — = DOS % guaranteed. DO cece ll 
East Glasgow and South. West 129 | 3 100 | | Statn. & Pimlico Gt. Wsatrn., &c &e. 196 
Bt pelt I  atamrasearer mma ’ Loncaon, Class A w. Lon. Ex. _ 
R9IBRS aoe lp: ecanseccsl: cco 20 all i Doc eeerereetereece 7 . io FE i eee 
BOZOHD0 Great North of ; Sen SS 20 i all | eee coe G 
qpnnotonabonneqensees Stk 100 ‘Weymoath @ Portland ... G. W.& 8.-W.| ... 
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Stk} 100 | London, Brighton &c.........4 %/100 | 
Stk/100 | Do perpetual.........-.... - 43% | 108 





oa naaaan Cae orth Western’ %|104 | 


Stk 100 BE% | ane | 
oe icaieehiiean ‘Western AA % 161% 


Sen 100 Manchester Sheffield, &c...5 % 117 | 
sts Do do 43% 109 
Stk/100 [Metropolitan ..........00-..+«- 4% % | 

a Sambeesee o+eenesh§ % 107 
Sent 00 |Metropolitan District.........6 %' 


Stk|100 |Midland...... . .....00-00. 8S 


Stk}100 | Do ....... cocceccece evegeeseseees 44% 307 
Stk}100 | Do ......cssccose soversessenensesSh % | L10 


8tk}100 | North Eavern. vesecccncsecccesetl WH 103 


ne ee essesccsccceeeSt te 110 | 
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51313357| Stk|/100 |Bombay, Baroda & C. India g.5% 094 

Do do Midland.cevvesscveevnsvee «-» | 2513000/, 8th)100 | D0 6 % serene nerwseesoensnell05 52513] 10 | 10 |Buffalod Lake HuronProference, 63 

Do do Dundeeand Arbroath...|.... | 1 Oke he a 5 5000002/100 |100 | Do do 5} % Bonds............... 80 

% teed ......| ... Sasa) BS 208 Tee Leneen. 5) Gaee 8 RD) ns ve | see | axe | Do do 54% Bonds, 1872-3...) 94 | 
Btk|100 |Glasgow & Sth. Western gua.5%| ... | 605000! Stk 100 | Horth Sta o% 108, % srseeeeeliT§ | 5000002] Stk!100 Cape, guaranteed 8% vovcseceesee.n on 
100 {100 |Great Eastern, 5% Metropolitan sae poosl Sak 100 \Socih-Restern, 4%, 1880; ie. 3 600002| Stk/100 |Carnatic, Lim., guaranteed 5% 109 
Stock, scrip, issued at 105...| ... 300000/ - 100 — "4k % 1962, No. 3 e 37000) 20 |2/8/0| Do do, issued at 12s pm......... 2y 
do ye 1200000! = 100 D 5%. 1861 -_ 1350002 Stk 100 |Demerara .. 105 

Do E. Counties Exten. No. 1/110 | 5915000 = 100 Do 5 % Charing Cross, 1883... | 1120002/100 |100 | Do 7% perpetual treference|117 

Do do do NO. Qecesesseresseeeesveee/109 | 7000007 oe 100 De 5 % 1964 eae 100000/|100 | all |Dunedia & P. Chaimers,Lim.,5% | 93 

D0 dO 6% cccsceccerersesessereeee-e-(130 | _ 258202) Stk 100 SD Bac mentnenabeeny oes Tae Stk 100 Esstern Bengal, guaranteed 5%) 110 

Do E. Union 4% guaranteed..| ... | * Failure of full dividends in any given 4-year not to be 25000! 20 | Do 29 5% ae 

Do Norfolk 5% Ext.. 1846......\109 | made good out of the profits of any subsequent }-year. | 329000) Stk 100 | Do do 4 % Debentures .. 

Do do 53% EXt., 1847..cccccceses eee r awe oe = : ce 21913650 Stk 100 Ea t Indian, guaranteed 6 % on "413 
Great Northern 56%  .--c.s-se-.««-./116 18000000 Sti! 100 2D Ieredremabie 4h Dene 1104 

Do 5%, redeem. at 10% pm...| ... : 41 100 |100 .Errc -A.6% 1Mrt.Bd.1898; 77 

Do 44% do do do = ws) a. ______ Lass Leasep «T Fixep Rents. _ 9500} 10 | 10 Glasgow and Cape Breton (Nova, 

Do5% do at5% - ere] ove 3 scotia) Coal & Rail Co, Lim) . 

Do Leeds, Brad., & Halifax,6%) ... Leasing |2% | 94251442) Stk/100 |Grand Trunk of Cana a. ......... | 18% 
Great North of Scotiand,1st pref.) ... Companies. 2s 5000007/100 |100 | Do Equip.Mort. Bds,1 chrg.6% 100° 
Great Sth. & Wst. (Ireland) 4%) ... = -- jall| Do 2nd do Scrip........) 38 
Gt. W.—Rent-chargep er gua.5% |115 —- | 29192507 |100 |100 | Do Ist Preference Bouds...... i 654 

Do Consolidated guaran. = 11 Stk/100 |Birkenhead ..........:.:000+ L.2N.W.&G.W) 96 } 17339472|100 |100 | Do3nd do ene a 

ter and Carlisle, 4}%... 100 | all | Do 45 % Pref. ......-+++++ DO -ereeererees| 104 7887221 /100 }100 | Do3rd do  Stock.........) 35 
Lancashire and Ycrkshire 6%.. ove “1136 Stk/100 /Buckinghamshire ....... .-|Lon. & «| 97 | 63493512/100 |100 | Do 4th do GO acooeei 233 

Do Barnsley, 5! 38 10d% ......| .. Stk|100 |Chester and Holyhead ...| Do ....00cee-s- 58 13715360 - 100 \Great Indian Peninsula, gua.6% Lio 

Do 6% (East Lancashire)......| ... | Stk|100 | Do 5$% cccccccecceesereee] DO seerenseeree/ 129 9391 12| Do New do 5% 

Do 44% (Blackburn purchase)104 | Stk{l00 | D065 % scserccseome DO cccceseoeeee| 118 8685 20 | 6| Do New do 5% ” 
‘London & Brighton,5% gua.,No.1/111 Stk|100 |Clydesdale, rantesd.o] ‘Caledonian o-| 102 46074 0 | 2| DoNew do 5%/ 3 

Do 5% dO seocessoveeseeeeee NO. 2/111 Stk|100 |Colchester, Stour Valley'E. Un. & G.E| ... €09000/| Stk!100 | Do 4% Debenture Stock . wes} 95 

D0 6% dO sesccerecccceceeseseceeeees| LIU 8tk/100 | Dundee, Perth, & Aberd.J. a cool ods 6245001 | Stk|100 |Great South. of India, guar. 5% 1088 | 

Do 5% dO ccsserees vccsesseelO. 4} 169 Stk/100 | Do Preference ............ DS * ccqsasuctenel. aoe I /102 

Do 7% di vessessseseseseeseeesl 145 | Stk{100 | Do Ist Class Preference! Do ..ccecececel soe ET 0 a escemeal ste 

Do 6% ~ Ww. E. &C. P).. +) oe [125 8ik|100 | East Lincoln . 6 %....Great Northern |135 4250001 | Stk|/100 | Do 44% Perpetual Debenture..|104 

Do 4% do 1859...+0+ +++ Pare 25 | all |Gloster and Dean Forest|Great Western) ... 169700| 204) 204. Great Western of Canada......... 22} 

&N W.C&Nuneaton5% 1108 Stk|100 |Gt. Eastern, Newm.&e.5% Great Sean 109 --- |100 |100| Do6% Bonds, payable 1873... 101 
&8. a |155 | Stk\100 2 Stare s- od BO nctieenk « 5470002\100 [100 | Do5}% do do 1877-8101 

Do (Portsmuth. ae Bile wa Stk/100 | Dodo © 7%  cesrseeeeees WN frcdieencaell as ; 750000/100 |100} Do6 % do do 1890...,106 
Manchester, Shef. Lincdint 133 Stki100 | Dodo Ne. 58S dened TO ‘eosin < - | 10182002) joo 100 | Do 5% Pref. issued at 80, con. 

Do do = 60 | all Hull and Selby soecessesees| NEtH-E.-~ York (when paid up) tillJan.1.1890,134 

Do do oo $%| 72 Stk\100 Lancaster and Carlisle ...,\Lon & N.-W... ssemetnes all \Internatn! Bridge,6 % Mort. 8ds 102 | 

Do do redeemable6%} 6} | Stk|100 London and Blackwal l...|Great Eastern. 660003100 [100 | Do 6% Mort. Pref. Share do. 100 
Miland 6% -oeeeeeee/ 140 Btk)100 | D0 45% cevececsscceseseee] D0 seveceeeeeee| 104 (Secured by G. Trnk eee Onn 

Do do Bristol & Birming.6% 136 | Stk|100 London end Greenwich...|South-Eastern. 50604301 | Stk|100 aan, guaranteed 5 % «2.0000 ‘109 

Do do 44% redeemable ........./105 Stk'109 | Do Preference............. Do 10000002| Stk}100 BO BBG -nereneee 10S 

pp irredeemable ...... 105 8tk/100 London, Tilbary, & Peto and Co... 110 6000007! Stk}100 |, De do 4% «2.0000, 99 

Do Leicester & Hitchen, 4%... 95 | Sth100 Lowestoft gua.4% ......\Great East 1710} .2| 2! Do ee | 3 

British Consol. 4%, No.1) 89 BURIED). TOS WG  ssocsecccctcccsiceces| DO conssssis 41415) 20| 6 | DeJS87l, do 5% . aR 

North-Eastern--Consolidated4% | 96 Stk/100 Midland, Bradford, Pref.|Mid 10694) 50 | 50 |Melbourne & Hobson's Bay Unit. 51 
100 | D0 44% redeemable ....+-.4.+./104 | Stk/100 | Do Matlock, 5 % ....-.-| Do Do 6% Bonds. payable 1830... ... 
100 | Do jG. N. EB. 4% csocsssseeee) | ee Stk/100 Mid Kent (Cray Line) .../L.. C., & Dr....| ... Do5% do do 1896...| 97 
83, Do {Berwick ital s.ecoof | soe 60 | all |Nortbern & Eastern, & —_ Eastern} ... Midland of Canada, Stig lstMrt! 87 
100 | Do Stoctn. & Darlngin.a, 5%) ... SO | all | D0 6 % -cereccocceereersenes ccccescsesee] cco N.of Canada, 6%, lst pref. B: os 
100 | Dodo Band C, 6%  ss.-»-v00+.{136 | Stk/100 |North-Eastern— Hartlepi|N.-E.—Berwk. De 6%,2ad do | 93 
100 | Do West Hartlepool ..,..........) 96 Stk/100 |North & Sth.-West. Juanc. i &NWM.&NLI155 Oude & Rohilkund, guar. 5% ee 
all ‘orth seeeeeereeseees 223 Stk/100 'N.-West. A perp. pref. o% [atidians ccccecsoe[ LS Do shares 5% 
100 South rectili un Stk/100 | Do 3B minimum 34% ...| Do sseene- (L086 Scinde,P unjaub,& Delti,gus.5%|108" 
100 | D0 5 % ccocerecsseccesseseserereeeees/ 110 Stk/100 |Notting. & Granth. R&C! Great Northern| 97 Wellington Grey & Bruce Ry of 
all | (Read.ans.1Ws6d)| 23} | 25 | all and WYTC «see &N-WL.Y ‘6 Canada 7 % Bas, ist Mort! 97 
eta oaseneasstaegeee eee eens ceeameoe 
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RAILWAYS. anit ta BRITISH MPNES—Ocatignel, ) ~; 
RAILWAYS. ___ Frneton Ramwar OsurGatioxs—Continued. — Au ; § Paid Name Closi 
Foreren Rarwars. ‘ 2 £ Issue. | @ Prices, 
— eres 2 ee Name. a, | Paries 
—_ 5610) ... 313 North Wheal Crofty. eee 
Auth ¢ 4 Name. 33 : & |¥rsj at ; 1120} we | 10807 Crovidence, UayLalatt, Mw a 
rised = = ~ — es §12 see 
| Issue. a mh 84d 38 pee [Dutch Indiengus.byDutch “ 6138, ... | 7/0/6 [South Condurrow wee. S$ 8f 
cena enn (3s Home Govern ove 43°| si 496 ... |21/18/9|4th.Whl.Franees ........, 17 19 
} 60148 10 all Antwerp and Rotterdam serceeses) 84} 848 38 par Do 1869 eeeceeeeeseeeeteneeee 2000 6 all Tankerville, Limited..... } 15 
5% 1 
i 90000 all Bahia a ween g-7% 100 | all | 35 eer be = pte eocccocereceses 5% 6000) ... 9 Mo ae 55 60 
| 5 | stern Junc Mecveeeese| 7. ern ANCE.+sereeeeees a H Pee ee rere eenes 
| $9070) 10 |e Buenos Ayres, Gt Southern, i 12 | o4 75 | 5 Great Luxembourg sesso 8% ott 1 a aa a te “Hiogan 7 g 
( Hemosie | Bsph coer mea | | Fe ee Ba | em 10 |West Chiverionerss-1i3 3 
51650 Stk. 1m to ID. ccccddcowvccescdbecesose es 100 100 os ae eeeeee 40 re 0 See 
| 60000, 20° all. Central Argentine L.. gua. 7 % | mt 100 |i00 | w+ | we | D0 1865. wisnoerseesonee 7 So) $0 400| | 4% \Weet Geton.saen | 
15904 50 , 32 Centra! Uraguay of Mon 100 \100 | ... |100 |Matanzas Mortge 8 %| 89 612) ... Wheal Basset,“Redruth”| 50  @9 
4870 100 ali (‘Copiapo.......coreccrererrseceersesers| © 100 j all | w+. | oe ee oe A, Saas 5 %| 93 512\ Wheal Buller, “‘Redruth”| 15 99 
29700 16 all Delabarg & Wise 1, Sap 184 ws hee | Netional Fisea to Yea... 6 %| $8 eae) rn bp eheey ay Mrs ie 
j 122000 20 | all Dutch-Rhenish .....cccsccoovscecees 20 | 20 | 75 | 20 Pee aus Cat ae ” 396 - & Wheal § see er eeetronres 
i 3000 20 8 Do NEW  ccccesccccsecevccsess - oo 3 20 20 88 of eousse "3 % 8} — a re rea Sr a, 
20 | all [Eastern Of #ranee cwewercene| «x | ,22 |,20 | St ibe Orel-Vitebsk, gus. by has5%| 98 | COLONIAL AND FOREIGN MINES. 
8! 3G europe, Cent Ral Ln Uta | 2s [al | = | 35 [OtomancSinjraato iain) 8 %) 38 | i [Alamilios, Liaatted ~.<-] iy 
a See eeeeeeereeeee 3 oon Seen eee e esse eee eeeeeeee 
Limited. &Mdittranean 3 %| 114 | 60000) 1 
oan mde vem! | ya | Sp Redeem) ¢ 3 | fl [fat | rte 
| 20 al NamurdLiege,gus}) By the f TD cos fe 1p Anglo Iealan, Limited 
\2 woe | eee reres eo 20 ustralian ...... seeeeeeeeses 
| at | Do goa 6% Prof Goverat U a5. | w-|@Ht| <- | a [Ban Pani 1674 mone I; | 30000 90, | 7 australian. i 3 
in erioe at DRUGS chinantt in’ | * 2 wre | ace | D0 1878 sesecccsecceeceeseene 8 % 105 20000) 10 7 |Cape Copper, Limited...| 27 29 
10 all \N. Rai of B. Ayres, Lnguar%| 13) 100 |100 | 11 | par |Smyrna ae ge) ioe | 0 ee ining, Lianited. ta 
i Pecan eeeeeeeeeeeeee |) & an + eteesees 
” an oe ion teak Probemeaee -. ove = . - a Spe ler Bate seneeen esse 3 %| 10 10000; 20 | 164 |Copiapo, Limited.........) 2 3 
20 | al (Ottoman (Smyrna to Aidin)......| 78 | 95 | 35 | 99 |'90 Southern of France coven 8 HI HL po a @ 
20 all |Paris, Lyons, & Mediterranean) ... 20 | 20 | 99 | 20 |South Italian..........++. org %| 90 8500 ; all oon a on a 5 
30 | all | aS Francisco, Lsg.7%| i7 rari on Lae Westra. & NeW: of France $%I11 | 0000) 2 | ali sa Bolivia Gidit) $3 
} — 20000) 
| 3 | all pos non pooshlnstionne i ee _ BRITISH | MINES. 68000 “ut 1/3/0 |Kapun ie. ws a0 
seeeeeee J 1 1 8 all Linares, seeeeteee 
4 ; all 7 % See eee ee eee teeeeeenenees Bie ital 5000 3 2 aoe & California, L. 2 l 
| io | al | -Dooh Preference wvcro| 18 | “rsed | & | Pate ul sce: ieee iar Groce |‘ tuar| & | 5 \Lositanian Limited... iit 
' serene : <z } all Pacific, Lim eee eteeeeee 1 2 
20 | all San peste, $AaeS, ed a 7 Issue. | % Cs ee : all |Panulcillo Copper, Lim.) 32 4 
3 [all Southern of France. wcereexe wc. | 19000} 6 | all lAssheton, Limited...) 8 Sb 80000] 3 | all |PestarenaUniteaGld,b] ff 
20 all | vedish Central, Limited eeeeee 153 60000 = 10c \Bronfloyd, Limited ae eee eee 10000 20 all Pontgibaud Silver Lead 
=e |S ee cnand Gunn cou) a | | Tae all |Caegynon, Limited ...... 1 Mining and Smelting..| 18 20 
| 20 all ‘wr ¢ Wemdern. ad Net chdi tad 14 3000 eee 9} Chiverton ococeseesoonsesote} - eee 1 9 1 Port Ph Limited oan z l 
10'| all |-Do 5t % Preference srcvcece| 11$ | 10340] 8 | 28 [Devon Great Console...) “6k Tip - Richmond Con Ming) 3° 4 
- rance; ... ove 23 Drakewalls sees eeeeeseeeeee 30 -- ore 1 all Rossa Grande mit te a 
A pl2| << | 61 (Bast Basset, *Tllogaa $5.) $0000 10 | all. {Russia Copper, Limited.| 5 5} 
ForricN RaILwar OnuiGs TIONS. 6144) ... | 2/144 |East eer oe tte 4} 50000! 1 16s |Sao Vicente, Limited ...|... ... 
3 re 2. 6000 eee 5 jEast a eereeneeeeee tee i9 120000 1 all Sirabarna 2 14 
> eee ” East ve Oeste et eteeeeres l i rra uttes 
| z | = | Betcem| Name S= | 12500 7. | “al \Great Laxey Limited. 14 163 | 87183] 2 | al = Limited, Grain ‘| 3 3k 
i i hae ha j= A 5908) ... . \Gt. Wheai Vor,“Helston”) 6 11000! 20 17} |St John @ 20 «22 
i 5 | & or as at 1024| ... | 8/10/0 |Herod’s aes scese epee Fe . 15000; 4 | all Swactand Greek Git 3 ‘ 
ae ab ; 6000) ... | 6/40 Hingston Downs ......... 741 30 |29/5/22, United Me 
i | | "F|sauctreat herent? 5135 | Wel“: hive Margret Cay kaas"| $a | 8 9 sy ‘WcwverCa tunic}: 
5 eee arke Valley.......--sesees oo k “ 
100 |100 | 5 | par ‘Central Argentine, Ist iss. 7 %|105 9000 4/10/65 IMwyedy Iron Ore, Lin. 13; 75000) 1 all Seana ath. iat 8 
33 | par|C.Uraguay MonteviedoScp 7 %| 97 40000 3} |Mwyndy | 45000! 3 all |Yudnemutn 'S.Aus,L) § ¢ 
100 a | den ae eer apa by Russ 5 %| 93 400) + 84 North Roskeat von iit Ee beara * Gal pending. 
ne i | al uP Sak aot (Charkow-Krementeehg, do 6 et — 7 oo Peat ort _ na ee ae - Peed Cai ee ee ES ie aa ca | 
| ai ace cena yy ee RECEIPTS. ‘Traffic] Aggregate ‘ii 
nd per cent. Receipts of 
Amount | | Net | ae Merchn-| ee c open m 
stant Ave ‘Revenue, ’ s Name of Railway. w Week | Passen- oe Total | Same | mile Half-year. Be ed 
gers, | minerls,) r 
per last | cost | past | st half 2nd half 1st half | ending sumtin, Lanta, ental ere han sees | Sem {1972.1 on. 
Report. per mile./h’lf-year) 1871, | 1871. | 1873. | &e. | &e, -_| week. | 
| | Sa | a | | 1972 | 6 £ £ ie es a fo fa £ 
SF ee Te ‘£sd\£sdi£s Dec. 24 472 288 760 767 | 17 17864) 175 
11969 | 0100/0150)! 015 0 *Belfast and Sunte DOWD ee oss0se. ‘ ‘ 2 3208 | 22 85591! 83352. 1 13€ 
| isseira | ores | | 345633 00 3100/3 10 O (Belfast and Northern inom tees bas ae ee al7i4 78774 38.| 38 
| “670000 | 18611 | 30721 | 5 00 6 50 | 5 00 [Blyth and Tyme ccsvsoscessesessses “| a anes | gues | sene]: aoee! Ge. | auaeoal sorter) tonal nua 
6044269 | 38186 | 130662 | 2 50,3 50/|2150 Bristol and Exeter .... ncoeonnaunnenntaeit 22, 11816 | 20875 | 41691 | 4437 69 | 1 7; 970981 704 | 704 
| 23748196 | 33920 | 579621 | 2 76 | 2176 | 2 10 0 |*Caledonian svanssnnenvtnvee etc ae Se ae pcs =o | 76| 75 4c 
1150000 | 15089 | 30804 215 0 217 6 | 2.15 0 |Dublin and Drogheda ........... 22, 1364} 6605 | 7959 | 7268) 86 | 203227) 185081] 93 93 | 
7eseraa | 25156 | 20779 2100/2176 |8 00 eGlasgowand South:Westernez., — Bllanttlunerre| 29088 | 19887 | 43 337163, 308827, 304}) 257% | 
7546742 | 25156 | 207479 | 2100! 2176/3 00) Glasgow and South-Western...... | eee oe tS 1111334 1091155, 7594 Ko 
27940801 | 36843 | 515480, ... (1 50)0 50 (Great Eastern senenenenenenenene 331 2192 | sa6is | 60350 | s4ire| 96 | 1268732) Lissgoo| 619'| 40! 
“3076902 | 11070 | "66058 | wn | oc | oe. [Grest North of Scotland wew-7) — Bllacreeeeccenee| 3690 | S716 | 14 | 8Ob14| - 0689) 256 2h 
ssaopes | 14844 | 154882 | 2 100/218 0| 216 0 Great Sonthere & Western (risk 20, 6732 canes | ieee te tea 1906016, 1388 {13968 
6382044 | 14344 leGreat Western 3 22) 44463 | 55688 | 200156 | 103006 1933 
paeouosl | 7437 | 7620 3176 | 4 00 | 16 3 (Lancashire end Yorkshire 22. 23 18331 | 40878 | 59700 | 99976 | 190 | 1sla0s8 2437083) = 
2ee0edel | 87437 | 78622 he ‘ec... 95020 | 165311 | 162638 4049961) 3804681 > 
3 7 j d North-Western, &c... 23; 70231 376} 371 
67437702 | 37863 1985859 3 76 4 76/3100 Loncon a See? ar eee ee ) liars 8196 | 26268 | 26484) 69 717494 sa 
17OSES1 | 47500 | 334674 | O 7 6 | 3°26 | O 18 0 [Lenden, Brighton, & Sox | W9eii | 10233 | 29840 | 34428 | 51 808624) 5794 & 
Tureeoas | ert | Goes | 3 70/8 36/3 F¢ Lenten ‘cuarwan, ee 22) 0545 | Sed | 14088 | 14251 | 102 qoeesy) ie | ae 
reese? | i7eas | 23110136018 '6018 Go ‘London, Tilbury, and Southend ... s| 852 | 493 1275 | 1251 | 28 red | si 
cor eee |e 150/23 00/1 50 |Manchester, Sheflield, & Lincinsd. 26, 6945 | 22490 | 29435 | 29330 | 115 nee 33 | 33 
teunoa | so0eo | ‘aeren|@ 80 | | nd Carlisle . 15-370 2137| 2607| 2190 | 66 73 ’ 
| ““ge2sn2 | 20080 | 35722 6 &0| 6100/6 00 (Maryport and Car comets | >| ‘gies iss 194993, A 3 
| Magoaby jagiaaoe | 12097S | 1.27 6 | 1 7 6 | 0 10.0 [aetropotitan em rminnrnenn 29 ccnvneslccrcnee| 473 | 460 | 273 ae ane 
cate fens| mes). | 1 tl hone Mrecmedtenecemee| $813 | $353 | 605 BAF asks 
Inseroo | 4se63 [1130970 | 3°60 |3i80| 8100 lMidd 22) 26952 |" @s0r7 | 95029 | 93627 | 109 | 2874809) e1A5367; 871 | 860 
phe sea 83544 2 00 2 26/2 00 Midland Great Western ‘Uirish) af = — — pod 2 36644, 473, 473 
||) stnsosso | douse | aires | | 0136/9359 theme ec Baers zz 9725 | aasso | sosea | siose | go | ogsis) 704246 sie | 7 
cussenst | seen uneame 42816 colar North-Eastern (Consol:) ........... 21| 25897 80905 | 108608 | 102434 | $0 rood 2 2 
8695871 | 8307980 | 100200 3 00 3 00/3 50 ae I sets cane anal a 4507 sora | ite | Be 262394) 298 | 297 
G980122 | 23423 | 161272 1100 2 00) 1150 [North Staffordshire .....cccccssss BB mewermlpemereren| 10774 | 11981 | 98. 35218, 36%) 35 
; 1918204 1 30854 22210 : 1 "6 3 3 ws 0 1 is 0 Rhymney REY serenrnmenenesentnneee 21) 21099. 734s 7 30226 83 846059 eal 0 
eae 27374 | 7248/1 76|% 60/1150 (South Devon svtnntnttnaensen 22) S025 | Toon | 6090). daa | 46 336781 63) 63 
1771768 | 28123 | 130809 eerie eels 0 0 Tet Vale semen] Bl lamentation] 7587 | FOOL | 120 87058) 105%) 1064 
1477684 } 14006 ' ! - seeetnseenvseesennrsoguneeseneeee 617 1109 | 1726 1915 22 509 oy) ee 
__ 26248 | 1_6 0% 110 0 | 1 10 0 | Waterfor ‘ and Limerick «......... 20. 6 | 1916! 23 ___ 50020 
eS Fe FE OL 0 Wants | and Lesa .......-- 
COLONIAL AND FOREIGN. ages 
Week —Receipts.— re l oy 3972 | 1371 
Name, endng 1872 | 1871 | 1872 ail mos 
a Sacer] sencalenscoslanenss 1 48841 
19678, 11952 | Gt. Indian Peninsula Nov 2| 22987 1106) eat] 48211 337 
Bombay ove . Great Luxembourg... Dec. 5 60 oe fo 
& Milwaukee «+ | a | Gt Southern of ind bonis) V5" 14... | 
East Indian oe oe Gt Westrnof 19 1 35160 23317 
one oo Madras seeeeneererewerees aad ines ioe a a a i! 
abbulpore Mexi 6 ‘ 65298; 65144 oH 
Eastern Bengal re SPCR Oe ORR e Hees j 1 
age = “weer 8181 Italy ...ccees i 
* The aggregate is veckoned in these cases xi = halt-year beginning ist August. 
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Dec. 28, 1872.] 
POLYTECHNIC 


N, 1872. LYONS EXHIBITION, 
1872. (GOLD MEDALS.) 


First Prizes awarded to LIEBIG COMPANY'S EX- 

TRACT OF MEAT for best quality. 
Cavution.—None ane without Baron Liebig's, the 
signature. Ask for Liebig Company's 





(LIGENATED W WATER HOLDS 


in Solution pure Ox Gas, the vital element 
that sustains life. Itis a Necided tonic and alterative 
ee Te tat cae ee the 
assimilation is ly 
taitable . invalids. Price 4s per dozen half-pints. 
Laboratory, 36 Long Acre, and all Druggists. 


PROTECTION «FROM FIRE. 
BRYANT AND MAY'S 


PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT AND MAY’S 


TRADE MARK—AN ARK. 


RYANT AND MAY’S 
PATENT SAFETY MATCHES 
ARE NOT POISONOUS. 


BRYAN T AND MAY’S 


PATEN! SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


RYANT AND MAY'S 


PATENT SAFEty MATCHES 
LIGHT ONLY ON THE BOX. 


RYANT AND MAY’S 
PATENT SAFETY HOLDER. 
For use wherever a Match is frequently required. 


BRYANT AND MAY. 
ICROSCOPICAL' 


Mt 





powders, pastes, and washes in general use have no effect 


| upon these. 


Messrs GABRIEL'S 


Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
| (obtainable of every respectable chewist and perfume r). 


| Completely destroy and remove these animalcula, and 


: also preserve and beautify the Teeth. 





fe 


Prepared only by 
MESSES GABRIEL, 
(THE OLD ESTABLISHED DENTISTS.) 
LONDON— 
64 Ludgate Hill, City, 
d 


an 
56 Harley street, Cavendish square, 


Where they are daily in attendance, and administer the 


Nitrous Oxide Gas in connection with their 
Painless System of Dentistry. 


LEA & PERRINS’ SAUCE. 


THE ‘‘WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion. 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE, 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels. 
| Agents—CROSSE & BLACKWELL, London, and sold 
_ ,_ be ai Destons fe Ganees tirearhout the World. all Dealers in Sauces throughout the World. 


WHEN YOU ASK FOR 


GLENFIELD 


STARCH, 
SEE THAT YOU GET IT, 
As Inferior kinds are often Substituted 
for the sake of extra profits. 





RUPTURES—BY ROYAL LETTERS PATENT. 


W HITE S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 500 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. The use of the steel spring, 
so often hurtful in its effects, is here avoided, t 
bandage being worn rcund the body, while the requisite 
resisting power is supplicd by the MOC-MAIN PAD 
and PATENT LEVE VER. fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which carnot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufactarer. 
Mr JOHN WHITE, 228 Piccadilly. London. 
Price of a single Trass, 16s, 2is, 26s 6d, and 31s 6d, 
postage free. Double ditto, 31s 6d, 42s, and 52s 6d, 
free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to Jobu 
White, Post Office, Piccadilly. 
NEW PATENT 


ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS and ali cases ot 
WEAKNESS @od SWELLING of the LEGS SPRAINS 
&c, They are porous, light in texture and inexpensive 
and ae ee ee stocking. Price 
4s 6d. 7s 6d, 10s, and 16s each, post free 

WHITE, Manvuracrvurer, 223 Piccadilly, London. 


_—_——_—_— > 








investigation has proved that the decaying sub- 
stances which accumulate between the teeth contain 
anima! and vegetable parasites, and that the tooth- 


Coralite Tooth-Paste (1s 6d), 
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TO PARENTS AND GUARDIANS. 





H. J. NICOLL, 


MERCHANT CLOTHIER TO THE QUEEN, THE ROYAL FAMILY. AND THE COURTS OF EUROP 
ARMY, NAVY, AND CIVIL OUTFITTER. r 


we 116, ~~ 120 R Ww. 
LONDON.... Ai , 44, 45. Warwick arwick rest, We” 
22° Cornhill, E.C. 


Mosley street, Manchester. 


| BRANCHES {in Bold str eet, Liverp. ot 


39 New street, Birmingham. 


CHRISTMAS HOLIDAYS. 
COMPLETE PREPARATIONS HAVE BEEN MADE FoR YOUNG GENTLEMEN'S OUTFITS 


SPECIAL ANNOUNCEMENT.—The New Winter Dress for Youth, “The VIENNA,” 
of the Knickerbocker and Sailor Costumes. The Jacket, with sailor 


ela-tic belt at the waist; the Pants have an ap 
cost of a Full Dress for a Boy about 5 years o 


being a combination 
collar, buttons to the throat, aud has an 


ance at the knees that can be worn either close or open. The 
commences at 17s 6. 
Other Fashionable Novelties are to be seen in Overcoats, Dress, Knickerbo-ker, and Highland Suits. 
exclusive in fabric, shape, and fiaish, they can only be had at the above addresses. 


Being 


THE SHIRT, HOSIERY, AND HAT DEPARTMENT.—Great care has been taken in the selection of Winter 
Stock, and with special reference to the Colours being suitable for each Dress. Whether in Hats, Hose, Ties, or 


other articles, they will be found to harmonise- with the particular tint of dress selected. The Shirts and 
Underclothing are of superior quality, while the prices are most moderate for cash payments. 


H. J. NICOLL’S addresses in London are—114 to 120 Regent street, and 22 Cornhill. 
street. Liverpool—50 Boid street. Birmingham—39 New street. 


Manchester—i0 Mosley 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 


phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 


the pores and forms an amalgam of the two metals, which protects the Iron from decay er | 


incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 


their best werk. 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can | 
ioe good work with such material. Those who have obtained the Patent White Zinc 
aint from Grinder who have not adulterated it, will never willingly use any other Psint for | 


Each Cask of Pure White Zinc is stamped— 


“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET 


! paints. 


“ For public schools, and all rooms occupied by children there will now be no excuse for using poisonous 
Parents have remarked that their children ou returning from the coantry to newly-painted houses have 


suffered inhealth. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Buti, September 14, 1850. 


HE POTTERY GALLERIES 


31 OrncHARD arayet PorTMAN SQUARE. 


YENtON’s 4 ART POTTERY. 








OHN MORTLOCK BEGS. TO 


call the attention of mtending purchasers to the 
immense assortment of all kinds of CHINA, GLASS, 
and POTTERY now on view at the above rooms. Un- 
usual advantages are offered in the selection of Services 
for Breakfast, Dinner, Dessert, Tea, or Toilet, they being 
placed in Nine Separate Departments, togetver forming 
the largest establishment of the kindin Europe, All 
Goods marked in plain figures, with a Discount _for 
Cash paymeats. 


OLE ADDRESSES :-— 
203 and 204 Oxrorp STREET; and 
31 OrcHARD STREET, PORTMAN SQUARE. 
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INNEFORD'S FLU ID. “MAGNE- 


SIA.—The medical profession for thirty years have 
approved of this pure solution of Magnesia as the best 
remedy for Acidity of the Stomach, Heartburn, Head- 
ache, Gout and Indigestion » and as the best mild 
aperient for delicate constitutions, especially adapted 
for ladies, children, and infants. 

DINNEFORD and CO., Chemists, 172 New 
Bond street, London, and of all other chemists throughs 
out the world. 


| PANISH FLY IS THE ACTING 





ingredient in ALEX. ROSS'S CANTPHARIDES 
OIL, which speedily produces Whiskers and thickens 
Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
ROSS, 248 High Holborn, London, and ail Chemists. 


HArRct RLING FLUID, 248 
High Holborn, London.--ALEX, ROSS’ SCURLING 
FLUID curls Ladies’ or Gentlemen's Hair immediately 
it is applied. Sold at 33 6d, sent free for 54 stamps. 
Had of all Chemists. 


REY HAIR, 248 HIGH 
Holborn, London.—ALEX. ROSS'S HAIR DYE 
produces a perfect colour immediately it is used. It is 
permanent, and perfectly natural in effect. Price 3s 6d, 
sent by post for 54 stamps; and all Chemists. 


HAL COLOUR WASH.—BY 

damping the head with this beautifaily perfumed 
Wash, in two days the hair becomes it original colour, 
and remains so by an occasional using. 10s 6d, sent 
for stamps. ALEX. ROSS, 248 High Holborn, London ; 
and ali Chemists. 


NOSE MACHINE.—THIS IS A 
eontrivance which, applied to the nose for an 
hour daily, so directs the soft cartilege of which the 
member consists, that gn ill-formed nose is quickly 
shaped to perfection. Any one can use them, and with- 
out pain. Price 10s 6d, sent carriage free—ALEX. 

















| ROSS, 248 High Hvlvorn, London. Pamphlet sent for 


two stamps. 
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:| CARSON’S 
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PAINT, 
PATROXISED BY THE QUEEN, 

Is extensively used for all kinds of 


OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, AND 
COMPO. 
2 Cwt Free to All Stations. 

CAN BE LAID ON BY UNSKILLED LABOUR. 
SOLD IN ALL COLOURS. 
Patterns and Testimonialr sent Post Free, 
WALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 
LupeGate Hii1, Lonpows, E.C.; 

AND 21 Bacuetor’' Wark Dreier. 


TINAHANS' LL WHISKEY. 


This celebrated and most delicious old meliow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 
some than the finest Cognac Brandy, 
Note the words— 
“KINAHAN'S LL” 
on seal, label, and cork. 
Wholesale Dep6t. 20 Great Titchfield street, Oxford 


street,W. cael aoc 

[JUNVILLE'S ~ OLD ~~ IRISH 
WHISKY, BELFAST, 

Of same qna mality as that sepplied to the In- 


ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1857, and now regu 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunvilie 
and Co., Royal Irish Distilieries, Belfast ; or at their 
London offices. 4 Beaufort buildings. Strand. W.C 


r r ‘ T rT ,aAT TS 

OLLOWAY’S OLNTMENT 
AND PILLS.—None excep: the uncomavaly 
hardy can hope to escape continued unsettled and un- 
usually wet weather without some bodily discomfort or 
actual disease. Holioway's remedies have won a name 
and fame previous'y unknown in medical science, for 
their ability of successfully contesting wita cods, 
coughs, quinseys, rieumatsm, and nenuralga; this 
formidable list of painful and dangerous affecti ns is 
completely under the control of thes: inestimable 
specifics, which, used accord ng to their accompanying 
directions, will soon mitigate the tortures, suppress ail 
inflammatory tenden. ies, and secure tre s undest health, 
The very, moderate price charged for these never-failing 
remedies places them witvin the reach of the most 
humble sufferers, when ill health, by producing poverty, 

exaggerates his personal | pangs 
SON, 113 


i R LEWIS AND 
Strand.—The Royal Lewisham systers of 
Writing, Arithmetic. Bookkeeping, and Sherthand,as 
Taught for upwards of 50 years by Mr Lewis, the reai 
inventer and first teacher of these world-renowned and 
only infallible systems, ensure perfection after a few 
easy and interesting lessons. Persons unalje to take 
the lessons may ovtain the inventor's works for self- 
instruction at his only institution. 13 Strand. 
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Kurrachee, Agra, Lahore. Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Depostts received for fixed periods on the following 
terme. viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 

withdrawal. 
For shorter periods deposits will be received on terms 

to be agreed upon. 

Brits issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 


SaLes anp Purcnases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 


Interest drawn, and army, navy, and civil pay and 
ons realised. 
Every other description of banking business and 
money agency, British and Indian, transacted. 
_ J. THOMSON, Chairman. 





ONGKONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500. 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 
Lonpon MANAGER. 
W. H. Vacher, 32 Lombard street, E.C 
Bankers—London and County Bank 


BRANCHES AND AGENCIES, 


Hongkong. Hiogo. 
Shanghai Manila. 
Foochow. Singapore, 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 

The Bank grants Drafts upon and negotiates or 


collects Bills at any of its Agencies or Branches ; > 
receives deposits for fixed periods, at rates varying 
SE. ok eer EF 


()RIENTAL BANK RIENTAL BANK 
CORPORATION, 
Incorp»rated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 
Covert or Directors. 
Crarrmman—James Blyth, Esq. 
*Deputy-CHairuan—John Binny Key, ~s + 
| Alexander Mackenzie,Esq. 
-Pelham Burr ; Lestock Robert Reid, Esq. 
Eso. | W. Walkinshaw, Esq. 
CuiEr enatbe-aibdien J. F. Stuart, Esq. 
bane Campbell, Esq, 


Bank of England, Union Bank of London, 
Bank of Scotianc, London. 


8 
co 


No. 50 Old Broad street, London, 
Dec. 24, 1872. 


. 
THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 

CAPITAL, ONE MILLION, 
Divided into 200,000 shares of £5 each. 

First issue, 100,000 shares, fully paid. 
Heap OPFrice. 

No 30 THROGMORTON STREET, London, E.C, 
Excuance Orrice—Brancu A. 
No. 56 THREADNEEDLE STREET, London, E.C. 
JOHN HORATIO LLOY}), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman, 


Srocks anp Snares Bought and Sold at the closest 
market quotatio:s. 

FOREIGN AND COLONIAL BILLs oF ExcHaNnGE bought 
and sold. 

Coupons payable in London and abroad bought and 
encashed. 

Forriegy Moxerys, Buiiiox, axyp Bank 
exchanged and dealt in. 
Drarts ayp LetTers oF CreEpIT granted on the 
principal cities of the World. 
Deposits received for fixed oe 

L. DAVIDS, Manager. 


Nores 





DEBENTURES AT 5, 5}, AND 6 PER CENT. 


EYLON COMPANY, LIMITED. 


The Directors invite applications for Debentures 
for a limited amount, to replace those falling due on 
$lst December.—By order, 

R. A. CAMERON, Secretary, 
Palmerston buildings, Old Broad street, 'E. Cc. 


(FJ OVERNMEN T STOCK 
INVESTMENT CGMPANY (Limited), 

Offices—33 Cornhil!, London, E.C, 

Capital—One Million, 
In 50,000 tully paid-up Shares of £20 each. 
Capital and Deposi s invested in Government Secu- 
rities only. 
Terms of Deposits for three months } per cent. below 
Bank rate—for six months, the Bank rate—for one year 
and upwards, 5 per cent. per annum, payable half- 
yearly. One month’s notice of withdrawal. 
Advances made on Government ghee 
A. RAY, Manager. 

Application for the untnten shares’ will still be 
received, 


(jou PTOIR D'ESCOMPTE DE 
PARIS 


Incorporated by National Decrees of 7th and 8th of 

March, 1848, and by Imperial Decrees of 20th of July, 

18th and 3lst of December, 1866. 

Recognised by the International Convention of 
30th April, ~ 


rancs. £ 
Capital fully paid up cscs eae one as ae! 


Reserved fund SeCeS SRC ee eee EFee 800,000 
Heap OrFicre—l4 ue berger em, Paris. 


Lyons, Marseilles, ca Mulhouse and Roubaix, 
—— —— etal’ cna m 
Bom! Kong, a 
ee Seaton onsite and Yoksbane 
apan . 











Lonpor BaNKERrs. 
The Union Bank of London. 
Loxpoy Acexcr—l44 Leadenaall street, E.C, 
Masacen—Theod. Dremel, 


The London Agency gravia Dafa and Latter o 
Credit, and purchases or collects Bills able at 
above-named _ - 


The Agency will conduct banking business of every 
description with the Continent, China, 
&c., upon terms to be ascertained at the Office. 





(ANADIAN CONSOLIDATED 


5 PER CENT. STOCK. 

Messrs Baring Bros. and Co., and Messrs Glyn, Mills, 
Currie, and Co, hereby give notice, that they will be 
prepared to PAY the Interest cue upon the Inscription 
of the said Steck on the lst January, 1873. 

Dividend Warrants PAYABLE of ‘the Banking-house 
of Messrs Glyn, Mills, Currie, and Co. will be delivered 
by them upon application to Proprietors or their 
Registered Attorasies who have not given instructions 
for \orwarding the same. 

Forms of Power of Attorney for the receipt of Divi- 
dends, and Letters authorising the transmission of 
Warrants to Proprietors or their Registered Attornies, 
can be obtained on application to Messrs Glyn, Mills, 
Currie, and Co. 

as December 24, 1872. 
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7 te. i THE NATIONAL | DANK OF BAN K OF CALIFORNIA THE THE oD ooo COUNT 
ge ie ‘ i URIENT. RPO 1 
. ; Incorporated Acta ots of the 1 the Lagis'ebare of Victoria, to issue Drafts at on the Bank of California VUapital, £750,000; Caen ne 
Seer, et Soe cal in aeenie. ey the termsfor which may beascertained The Company's Rates for receiving money ou doa 
; Ek 000. their office. eo 0a fellow wail tartar wbtiesier 
, Capital, £1,000,000. “up, £660, at FOUR PER 
“td serve fund, £190,400. street, 1872. On demand— CENT. = Se eaten 
hs Ee pth Sa tea” See aa 
Sy Riim This Bank conducts banking business of every BANK OF SOUTH AUSTRALIA. | At 14 days’ notice—FOUR-AND-A-HALF PER 
aa description wm the Anstestion Ostenies epen amen neorvorated by Royal a yal Charter, 1847. CENT. per annum. ARTHUR ROBERTS, 
7 7 terms. Appro negotiated or sent for co ‘on, DRAFTS ISSUED upon Adela principal Secretary, 
ese and | etters of Credit granted upon the Bank's branches | towns in South Australia. Bills negotiated and col- No. 34 Abchureh lane, Lombard street, Dec. 12, 1872, 
eet tose ae in Victoria, South Australia, and Western Australia, | jecred. Money received on deposit. For terms apply 
; 3 abs Sb and its Agencies in New South Wales and Queensland. | a¢ the Offices. x6 Old Broad street, E.C. 
ae tet at T. M. HARRINGTON, Manager. WILLIAM PURDY, General Manager. DEBENTURES, 
nig kt ee ATATIIO? ; HE COLONIAL COMPANY 
a NATIONAL BANK OF INDIA| DANK OF ROUMANIA T : ve gttinit-® _ 
€ * : + HATRMAN— t. Hon Bouverie, M.P, 
ME» Hzap Orrice—80 King William street, London. Notice is hereby given, that the Interim Interest of 5 Deputy CHarnmMaN—Robert Gillespie, Esq. 
Ss ‘# BANKERS. per cent., being 8s per rhare, will be PAID on and after 
i AS Bank of —— National Provincial Bank of England. | 1. ist of January next, against Coupon No. 6 of the Subscribed capital ....cccccsssssess 1,475.98 
ational Bank of Scotland. Share Certificates. Paid-up capital.........cseseeceoe-.- 590,380 
3 tase The Bank Be Drafts, negotiate and ecllect Bills of Coupons must be left three clear days for eneniete Reserve f00d ..........0--eeeeeseeee 95,000 ; 
YBa Exchange psyable at Bombay, Calcutta, Madras, Kur- | tion, and ent«red on forms wh'ch can be obtained o The Directors are now issuing Debentures for periods 
2 . > rachee, Colcmbo, and Hong ong, on terms which may | gpplication. ot five or seven years, bearing interest at the rate of 
e « be ascertained at their Office. BENJAMIN D. CHRISTIAN, Secretary. six per cent. per annum. Particulars can be obtained 
9 ae They undertske the purchase and sale of Indian Go- London Agency, 30 Austinfriars, E.C., Dec., 19, 1872. | at the Office of the panes: GLENNIE, i 
x i, vernment and other securities, hold them for safe eus- | ~~ AAT AATTH Secretary, 
et tody, and realise the interest and dividends as they ANK OF NEW ZEALAND— 16 Leadenhall street, London, £.C, 
fe ite seeaee cunaen onan demciciod ot aang cong icine Ot ietaetaeen sk tn Soaintelh 
a generally transact every ip General Mecting of the proprictors of this » be 
Ras aes ne business connected with India. at Auckland on the 23rd October last, a Dividend at the TTOMAN LOAN OF 1868, 
24 Sa ut rm... Bank receive money on deposit for a ponte, rate of 10 per cent. per annum, anda Bonus of 2s 6d per OTTOMAN 6 PER CENT. LOAN OF 1865, 
+ i repayable at twelve months’, six months’, fourteen | share, being together equal to 12} per cent. per annum Notice is hereby given, that the Half-yearly Coupons 
aA Mg. days’ notice. upon the paid-up capital, were declared for the half- | due Ist January, 1873, and the BONDS DRAWN for 
Fi —— | year ending 30th a a aa Cae cs en at _ a - presented daily, between the 
Bae : i The Dividend an nus upon the shares on t ours 0 and 3 (Saturdays excepte»), at the Imperial 
3 i HE AGRA BAN K (LIMITED). London register will be payable at the London Office, | Ottoman Bank (London Apsoeh). 26 Throgmorton 
Lay F EsTaBuisnep Iv 1833.—CaritaL, £1,000,000. on and after Saturday, the 28th instant. street, E.C. They must be entered on forms, which can 
be, ¢ es H oO Nicholas lane. Lom’ street, London The Transfer Books will be Closed from this date | be obtaived on application, and be left three clear days 
Pe bs Sate Se BAD VEFICE RSS 1858, bard * | until Tuesday, the 7th proximo melusive. for examination before payment. 
De Brancues in Edinburgh, Calcutta, Bombay, Madras, F. LARKWORTHY, Managing Director. WILLIAM W. LANDER, Secretary, 
| { | 
he | 


THE WEDGWOOD COAL AND 


IRON COMPANY (Limited), 
Biddulph Valley, North Staffordshire, 


STITH T 

DEBENTURES of £25 each, being interest at 10 
per cent. per annum, in half-yearly payments (viz., on 
lst January and Ist July, first payment commencing 
Ist July, 1873), coupons attached. Secured on the 
whole pre perty of the Company, payable in seven years 
by annual drawings, with a bouus of 10 per cent. on 
redemption. The drawings to commerce at the end of 
the second year. 


THE WEDGWOOD COAL AND 


IRON COMPANY (Limited), 

Biddulph Valley, North Staffordshire. 
(Incorporated under the (ompanies’ Acts of 1862 
and 1867). 

The present issue of debentures will enable the 
Directors to further develop this well-known property, 
and a trust has been created by which the whole pro- 
perty and income of the Company is assigned to Trustees 
to secure the half-yearly payment of interest—the 


| amount necessary to meet the annual drawings—and 


the bonus. 


There is already sufficient ore in stock to provide for 
pees of the first year’s dividend. 
e shareholders of the Compnag take dividend only 
aft.r the above payments have made, 
ae on =e. 
tment. 
aie on the lst February, 1873, and 
£10 on the Ist April, 1873. 
Shonld ao allotment be made, the application money 
will be returned in fall. 
TRUSTEES FOR THE DEeBENTURE-HOLDERS. 
Matthew Hotton Chaytor, Esq., Chairman of the 
National Discount Company avd the Alliance Bank. 
The —_— Honourable Lord Suffield, Gunton Park, 
Norio 
Arthur Otwa: M.P. 
- Tone hee Alliance Bank, 
SoLicirors. 
Messrs Lewis, Munns, ahd Longden, No.8 Old Jewry, 
E 


Broxer—Henrv Shor‘er, t q., 21 Throgmorton street. 
ConsULTING ‘NGINEER. 
John Brunton, Esq., = C.E., F.G 8., F.8.G.8, 


” . 





£6,000 only is required to pay the yearly interest on 
the debentures, whilst the net reveaue for 1873, a 
cording to Mr Brunton’s report, will be 

The deed securing the property to the Tresets, = 

ether wich peraige. Bong sections, olen survey, A 

runton’s Mies can be seen at the Offices of = 
Solicitors of the Sanaa aus Lewis ee 
Longden, No. 8 Old Jewry. 3; ora Offices 
Company, No. 1 Great Winchester street bailding® 
E.C., where detailed prospestuses and forms of app 
cation may be obtained. 
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Dec. 28, 1872. ] 
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Directors are prepared to receive, to a limited 
ese eeeaercersiqeees prosin 
cen 
rpiace Bonds tobe Pad oT comers 
London and St Katharine Dock . f 
109 Leadenhall street, Dec. 12, 1872. 


NASAL LAND AND 
COLONISATION COMPANY (Limited).. 
Notice is mene eee et the Debenture Bonds and 

Coupons of this pany, maturing on the lst January 

next, will be PAID on presentation, on and after that 

day, at the Company's Bankers, Messrs Smith, Payne, 
and Smiths, Lombard street. 
Interest on Bonds so maturing will cease after Ist 

January. Applications for renewals to be addressed to 

EDWIN OLIVER, Secretary. 
No, 41 Threadneedle street, London, Dec. 12, 1872. 


TASMANTAN MAIN LINE 
RAILWAY COMPANY (Limited). 

Notice is hereby given, that the Interest due 
lst January, 1873, on the Five per Cent. Perpetual 
Debenture Bonds of this Company, will be PAID at the 
Union Bank of London, 2 Princes street, E.C., on that 
date. 

Interest Coupons are attached to the fully-paid Bonds. 
Holders of Provisional Certificates payable by instal- 
ments are required to lodge their Certificates at the 
Office of the Company for three clear days prior to the 
payment of the Interest.—By order, 

J. B. DAVISON, Secretary. 

113 Cannon street, E.C., London, Dec. 23, 1872. 


EASED LINES RENTAL 

TRUST BONDS OF THE ATLANTIC AND 

GREAT WESTERN RAILROAD COMPANY FOR 
5,500,000 dols (or £1,100,000 sterling). 

Notice is hereby given, that the COUPONS and 
DRAWN BONDS of the abvve-mentioned Issue, due 
on Ist January next, will be PAYABLE on and after 
that date, at the Counting-house of the undersigned. 

The Coupons and Drawn Bonds must be left three 
clear days f r examination. 

BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for, and on beha!f of, the Trustees of 
the above-mentioned Issue. 

Founders’ court, Lothbury, London, Dec. 16, 1872. 


ATLANTIC AND GREAT 


WESTERN RATLKOAD COMPANY. 
SEVEN PER CENT. FIRST MORTGAGE BONDS. 


sNotice is hereby given, that the COUPONS of the 
above BONDS, due ist January next, will be PAY- 
ABLE on and after that date, at the Counting-house of 
the undersigned. é 

The Coupons must be left three clear days for ex- 


on. 
BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for, and on behalf of, the Atlantic and 
Great Western Railroad Company. 
Founders’ court, Lothbury, London, Dec. 16, 1872. 


TLANTIC AND GREAT 


4 WESTERN RAILROAD COMPANY. 


SEVEN PER CENT. FIRST MORTGAGE 
FRACTIONAL CERTIFICATES. 

Notice is hereby given, that the INTEREST accruing 
on the above-mentioned Certificates, between 1st Janu- 
ary, 1872, and 1st January, 1873, will be pay able on and 
after the latter date, at the Counting-house of the under- 
signed. 

The Fractional Certificates will have to be left six 
clear days for examination. 
BISCHOFFSHEIM and GOLDSCHMIDT, 
As Agents for, and on behalf of, the Atlantic and 
Great Western Railroad Company. 
Founders’ court, Lothbury, London, Dec. 17, 1372. 


E,NTRE RIOS SEVEN PER 
CENT. STATE LOAN, 1872. 

The Dividend due 1st January next will be PAID at 
our Counting-house on and after that date. 

Coupons can te left any day, except Saturday, on and 
after the 20th inst., between the sean < oa 2, three 
clear da: i uired for their examination. 

oe C. de MURRIETA and CO. 

No. 7 Adam’s court, Old Broad street, London, 

December 16, 1872. 

















NTRE RIOS. SEVEN PER 
CENT. STATE LOAN, 1872, FOR £226,800. 
Notice is hereby given, that the undermemioned 
Bonds have THIS DAY been DRAWN for redemption 
at the Counting-bouse of tle undersigned, in the pre- 
sence of Marmaduke Blake Sampson, Esquire, Cousul- 
General in London of the augue ee . “> 
de Murrieta, uire, representing our i 
William ania No. 31 Threadneedle street, in this 
city, Notary Public, viz.:— 
¥) “SEVEN BONDS OF £200 EACH......... £1,400 
FIFTEEN BuUNDS OF £100 EACH ... £1,500 
Numbered—573, 613, 640, 754, 825, 855, 879, 
1027, 1101, 1116, 1238, 1275, 1332, 1542, 1608. 





: £2,900 

Notice is further given, that the above Bonds will be 

PAID OFF at PAR at our Counting-house on the Ist 

day of January, 1873. The Bonds and Coupons 

attached must be left for examination three clear 
Cc. 


days. DE MURRIETA and CO. 
7 Adsm’s court, Old Broad street, 
20th Decemver, 1872. 
(Countersigneo) 


WILLIAM GRAIN, Notary Public. 
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MILWAUKIE AND ST PAUL 


RAILROAD FIRST MORTGAGE SEVEN 
oo BONDS. ° wg — 

e Interest Ist January, 1 on the above 
Bonds will be PAID on eb OF eat colonies ae oe 
the MET: of an ree es and eee 
lane, + ON action proper which 
must be left two clear days ta!" 


DELAWARE AND HUDSON 


CANAL COMPANY 6 PER CENT. DEBEN- 
TOnts OF ier desi 
oO by given, that the due Jan 
first next on the Loan of £600,000 issued th 
Messrs Gilead A. Smith and Co., will be PAID by the 
IMPERIAL BANK (Limited), No. 6 Lothbury, on and 


after that date. Coupons must be left one clear day for 
examination. 


senteiethdaoaladgpiitioalteithiee tindBine neni te ee 
PENNSY LVANIA RAILROAD 

SIX PER CENT. GENERAL MORTGAGE 
STERLING BONDS. 

The DIVIDEND WARRANTS, due on the lst January 
next, on the Pennsylvania Railroad Six per Cent. 
General Mortgage Sterling Bonds, negotiate< through 
the London, Asiatic, and American Company, Limited 
(T. Wiggin and Co.), will be PAID on the Ist January, 
orany succeeding day (Friday excepted), between the 
hours of 10 and 2, at their Counting-house, 26 Old Broad 
street, E.C., where the customary lists may be obtained. 

The Warrants must be left two clear days for examina- 


tion. 
26 Old Broad street, London, E.C. 


BALTIMORE AND POTOMAC 
RAILROAD TUNNEL BONDS, 
GUARANTEED BY !1HE PENNSYLVANIA RAIL- 

ROAD COMPANY AND THE NORTHERN 

CENTRAL RAILROAD COMPANY. 

Messrs Speyer Brothers hereby give notice, that they 
are prepared to PAY the Coupons due Ist January, 1873, 
less mcome tax, on the above Bonds, at their Office, on 
after that date. 

The Conpons must be left three clear days for ex- 
amination. 

1 Angel court, London, E.C., Dec. 18, 1872. 


, TT ' T Tv 
DELHI RAILWAY CiUoMPANY. 

At the Thirty-Third Half-yearly General Meeting of 
the above Company, held at the London Tavern, Bishops- 
gate street, in the City of London, on Monday, the 23rd 
December, 1872. 

W. P. ANDREW, Esq., Chairman of the Company, 

presiding, 

The following resolations were carried unanimously : 

1. That this Meeting receive and adopt the report and 
accourts of the Directors. 

2. That the thanks of the proprietors are due to the 
Chairman and Directors for their able management of 
the affairs of the Company, and that the cordial thanks 
of this Meeting are tendered to W. P. Andrew, Esq., for 
his coucteous conduct in the chair this day. 

W. P. ANDREW, Chairman. 
S. H. R. PARRY, Secretary. 
Gresham House, Old Broad street, London, 
£3rd December, 1872. 


y rHRa . y 
THE NORTH-WESTERN 
RAILWAY UF MONTE VIDEO COMPANY 
(Limited). 
cee is hereby given, that the First Hal’-Year's 
nterest, due Ist January, 1873, on the Seven per Cent. 
Perpetual First Mortgage Debenture Bonds of this 
Company, will be PAID at Messrs Robarts, Lubbock, 
and Co.’s Bank, 15 Lombard street, on that date. 

Interest Coupons are attached to the Definitive 
Bonds. 

Holders of Provincial Certificates payable by instal- 
ments are required to lodge their Certificates at the 
Offices of the Company for three clear days prior to pay- 
ment of the Interest. Holders of the Definitive Bonds 
are requested to lodge their Bonds at the Company's 
Offices, for the purpose of obtaining the Seal of the 
Consul-General of the Kepublic of Uruguay, which will 
make each Bond negotiable in the Republic. The holder 
will incur no expense for the Consular Seal.—By order, 

J. B. DAVISON, Secretary. 

113 Cannon street, E.C., London, 23rd Dec., 1872. 
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WELNERS STRONG HOLDFAST 
a AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTS, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. E‘fectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and otherropberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
— considered) the cheapest safe-guard against 
fire the modern burglar. Milners’ Phoenix Safe 
Works, Li 1, the most extensive and com in 
the world. pots: Liverpool, Manchester, 3) d, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


Rov? RIGU ES.—MONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 
and Steel Dies Engraved as Gems. 

Rustic, GrotesquE, and Eccentric Moxocrams 
artistically designed for any combination of letters. 

Nore Paper, and Exvetores stamped in colour, 
relief, and brilliantly illuminated in Gold Silver, and 
Colours, in the highest style of art. ’ 

Stationgry, Account Booxs, and every requisite 
for the W: iting Table of the best quality. 

A Visitixe Carp Pate, elegantly engraved, and 
100 superfine cards printed for 4s 64. 

Batt PRoGRAMMES a DINNER —s new de- 
signs arranged, printed, and stam with Arms, 
Crests, or Addresse-, in the latest fashion. 

At HENRY RODRIGUES' 
(Srationer, Hertapic Desioner, and ENGRAVER 
To the R yal Family), 

42 PICCADILLY, LONDON, W. 
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Nlustrated, 

See A NEW TALE. 

: COMMENCES IN THE — 
LEISURE HOUR 
Sixpence eats Gee tenis Week! 

London : 56 Paternoster row, and alt Bookseller 


8. 





NEW SERIES, 
Published Monthly, price One Shilling, 


MT tes See LOGISE: 
of Fiew 

and General Horticulture. — . 

Moore FB. una Wilkes’ Peal, PRIS. sepperted 
by a staff of able contributors. : 

Beautiful Coloured Plates of New Flowers and Fruits. 
By Walter Fitch, James Andrews, and other 
leading Artists. 

The Annual Volumes are complete in themselves. 

Communications for the Editor, Books for notice 
new plants or flowers for description or criticism, &c. 
should be addressed to Mr Thomas Moore, Botanic 
Garden, Chelsea, London, $.W 

Publishing Office—171 Ficet street, London, E.C. 


HE THAMES AND MERSEY 

MARINE INSURANCE COMPANY (Limited). 
Notice is hereby given, that tee TRANSFER BOOKS 
of this Company will be CLOSED from the 1st to the 
10th January, 1873. both days inclusive. The Interest 
Warrants for the half-year ending 3)st December, will 
be forwarded to the eto wi whose names are regis- 
terei in the books of the Company on that date. No 

transfers will be received while the books are Closed. 

JOSEPH HILLMAN, Secretary. 

No, 1 Royal Exchange buildings, E.C. 
December 23rd, 1872. 


+ ‘ rar rT 7 
JORWICH UNION FIRE 
4% INSURANCE SOCIETY. Instituted 1821. The 
rates of this Society are the same as other offices, while 
periodical returns have been made to the parties insured, 
amounting to £437,602. 

This Office is distinguished by its liberality and 
promptness in the settlemest of claims, £2,760,799 
having been paid to insurers for losses by fire. 

In proof of the public confidence in the princizles and 
conduct of this establishment, it will suffice to state 
that the total business now exceeds £100,000,000. 

No charge is made for policies; duty repealed. 

Offices—50 Fleet street, E.C.; and Surrey street, 
Norwich. 

December 24, 1872. 


7 T T 
HE LIVERPOOL, LONDON, 
AND GLOBE INSURANCE COMPANY, Corn- 
hill, London; Dale street, Liverpool. 
Lire DEePaRTMENT. 
Premiums, 1871, £272,949. Reserve Fund, £2,410,903. 
Life Assurances, Annuities, and Endowments upon 
favourable conditions. 
Fire DEPARTMENT. 
Income from premiums, 1871, £1,131,594 
Insurance against loss or damage to property of every | 
description. 
Renewal premiums falling due at Christmas should | 
be paid within fifteen days. 
AUGUSTUS HENDRIKS, 
Actuary and Resident Secretary. 


ATIONAL INSTITUTION FOR) 
i DISEASES OF THE SKIN. 

Puryrsic14s—Dr Barr Meadows, 49 Dover street, W. 

Patients attend at 227 Gray’s inn road, King’s cross, 
on Mondays and Thursdays, and at 10 Mitre street, 
Aldgate, on Wednesdays and Fridays; morning at 10, 
evening from 6 till 9. Free to the necessitous poor 
paymeut required from other applicants. Patients 
average 1,000 weekly. 

THOMAS ROBINSON, Hon. Sec. 


LOX DON HOMCPATHIC 
HOSPITAL, Great Ormond street. 
SPECIAL APPEAL. 

The 60 Beds of this Hospital are now all occupied, 
and cannot remain so unless the Board of Management 
receive fresh support. Donations, however small, and 
subscriptions earnestly solicited, and inspection invited. 
Bankers—Messrs Prescott, Grote, and Co., and Union | 
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JOHN R. WARPEN, Clerk of the Hospital. 


T ce TT ry Oo 
DUCATION.—“ONE YEAR’S 
Good Schovling” at the English and Continental 
Harrow (close to the station).—A few 
ANNUAL VACANCIES.—Parents cnxious to give 
their boys, before they put them into any business, a 
8 finishing instruction in a highly recommended 
ing school, of limited number, near town. to be 
pertected (even if backward) in ship, commer- 
cial and polite correspondence, arithmetic, bookkeeping 
(or mathematics and drawing), French conversationally, 
and gentlemanly manners, are invited to address the 





ns, 
are received for a longer period. Dry playground, 
with a gymnasiam and a splendid cricket field. close to 
the house, which latter is replete in all its appointments 
Highest references as to liberal board, kind treatment’ 
excellent health, and first-class progress of the pupils. 
Eight first-class masters are engaged to secure the suc- 
cess of thirty pupils. 
35 guineas under 14, and 40 acer od a ae bee 
165 years of age. 10s for laundress, 10s for books and 
stationery, and for tuitionof dancing, drilling, singing 
and brass band instruments. 10s re are the 
only extras. Established 1857 Address 
Harrow 
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Now Ready, 


PHYSICS AND POLITICS: 


OR, THOUGHTS ON THE APPLICATION OF THE PRINCIPLES OF “NATURAL 
SELECTION” AND “INHERITANCE” TO POLITICAL SOCIETY. 

By WALTER BAGEHOT. 
HENRY 8. KING AND CO., 65 CORNHILL. 


~~ — — — —_——_—__.— 


| 
/THE ENGLISH CONSTITUTION. 


By WALTER BAGEHOT. 


| A New Edition, revised and corrected, with an Introductory Dissertation on Recent 
Changes and Events. Crown 8vo, 7s 6d. 
HENRY 8. KING anv CO. 





Just Published. price 7s 6d, 


BLACKSTONE ECONOMIZED ; 


BEING A COMPENDIUM OF 


THE LAWS OF ENGLAND 


| TO THE PRESENT TIME. 


By D. M. AIRD, Esq., 
Of the Middle Temple, Barrister-at-Law. 





The object of the Author is to place before the student and the general reader the 
‘Principles of the Laws of England,” adapted to the present state of the law, in the simplest 
‘manner. The work is divided inte Four Books, each Book embracing all the legal subjects 
‘and practical information contained in the respective four volumes of Blackstone, supple- 


mented by subsequent statutory enactments and important legal decisions, ‘The changes that 


- have taken place in English jurisprudence are concisely explained ; and the jurisdiction of our 
Courts of Law and Equity, which has been lately modified and much enlarged, is carefully 

noticed, so as to render “ Blackstone Economised ” a solid foundation on which the student may 
| build a legal edifice. 
LONDON: LONGMANS, GREEN, anv CO., PATERNOSTER ROW. 


THE 


KEY TO THE LONDON MONEY MARKET 
| | FOR 1873 


INCLUDES A 


PRISMATIC CHART OF THE LONDON 
| MARKET; 


A Table of Bank Returns for the year 1872; the Exports and Imports of Bullion for the 
last Ten Years; and a Summary of Events. Price 12s 6d. 


| By ARTHUR CRUMP. 
LONGMANS, GREEN, AND CO. 
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MONEY 
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In the Press, 


A PRISMATIC CHART OF THE LONDON 
MONEY MARKET, 


} 


Showing the Causes, Political and Commercial, of the Fluctuations in the Value of Money, 
and of Public Securities throughout the year 1872. Price 10s 6d, 


! 
i 
| 
} 
i 
By ARTHUR CRUMP. 


; 


LONGMANS, GREEN, AND CO. 





PUBLISHED MONTHLY. : 


_ SHARI’S INVESTMENT CIRCULAR. 


Now ready (12 pages). Post Free, 


ees 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS, 
CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 

Safe Investments in English and Foreign Railways, Debenture Stocks, Banka, Insurance, Gas, 
Water Works, Dock, Telegraphs, Mines, Foreign Bonds, Loans, American and Colonial 
Stocks, &c., with Market Prices, Dividends, &., &c. 

MESSRS SHAKP anv OO., STOCK aypj SHARE BROKERS, 33 Poultry, London, E.C, 

Established 1852.  Bankers—London and Westminster, Lothbury, %.C. 


bie one = [NVESTORS SHOULD 
immediately consult <1 Select List of In- 
vestments for November. interested in 


AVINGTON & PENNINGTON’S 
INVESTM 




















IMPORTANT WORKS 


the SPANISH ARMADA. 



















































GENERAL READING, a a 
HE HISTORY OF ENGLAND | 


from the FALL of WOLSEY to the DEFEAT of | 
By JAMES AN PHONY FROUD®, M.A. 
CABINET EDITION, 12 Vols. crown 8yo, price 


£3 12s. 
LIBRARY EDITION, 12 Vols,, demv 8vo, price £3 18s, 


THE CONSTITUTIONA 
HISTORY OF ENGLAND since the ACCES8p 
of GEORGE III, 1760—1860. 
By Sir THOMAS ERSKINE MAY, K.C.R. 
CABINET EDITION, in 3 Vols., crown 8vo, price 18s, 


——— ashen node Uae Ti, oe eee 
THE HISTORY OF ENGLAND 
from the ACCESSION of JAMES the SECOND, 
By LORD MACAULAY. 
STUDENT'S EDITION, 2 Vols., crown Svo, 12s, 
PEOPLE'S EDITIO \, 4 Vols., crown 8vo, 16s, 
CABINET EDITION, 8 Vols., post 8vo, 48s, 
LIBRARY EDITION, 5 Vols., demy 8vo. price £4, 
Se 


ae ee 


() UTLINES OF ASTRONOMY, 
By Sir J. F. W. HERSCHEL, Bart. M.A. 
Eleventh Edition, with 9 Plates and numerous Diagrams, 
Square crown 8vo, price 12s. 


A) 
THE HISTORY OF PHILOSOPHY 
from THALES to COMTE, 
By GEORGE HENRY LEWES. 
Fourth Edition. corrected, and partiy rewritten. 
2 Vols., 8vo. price 32s, 


a a 

EXAMINATION OF SIR W. 
HAMILTON’S PHILOSOPHY, and of the PRIN. 

CIPAL PHILOSOPHICAL QUESTIONS DISCUSSED 

in his WRITINGS. 

By JOHN STUART MILL. 

Fourth Edition. 8v», price 16s. 


NOVELS AND TALES BY THE 
Right Hon. B. DI-RABLI, M.P. 
UABLNET EDIPIONS, 


LoraHarr, 6s, Heweretta Temper, 6s. 





Conrnessy, 6s. ConTARINI FLEmMtne,Xc.,68, 
Syst, 6s. Axroy, Ixtox, &e., 6s. 
TANCRED, 6s. Youne Duke, ke., 6s. 
VENETIA, 6s. 


Vivian Grry, 6s. 


TORIES AND TALES BY 


Miss SEWELL. 
CABINET EDITIONS. 





Any Herpert, 2s 6d. Ivors, 2s 6d. 
GERTRUD:#, 2s 6d. KATHARINE ASHTON, 28 64. 
Earu’s Davenrer, 2s 6d. | Margaret Percrvat,3s6d, 


EXPeRience oF Lirz, 286d. | Lanrron ParsonaGE,3s6d. 
CLEVE Hat, 2s 6d. Unsvu xa, 3s 6d, 


London: Longmans, Green, and Co., Paternoster row. 


MR JOHN STUART MILL'S DISCUSSION OF SIR 
WILLIAM HAMILTON’S PHILOSOPHY. 
The Fourth Edition, in 8vo, price 16s, cloth. 


AN EXAMINATION OF 
4 HAMILTON’S PHIL’ ‘SOPHY, and of the 
Principal Philosophical Questions Discussed in Sir 
William Hamilton's Writings. 

By JOHN STUART MILL. . 
London : Longmans, Green. an’ Co. Paternoster ow. 


CABINET EDITION OF MAY'S HISTORY OF 
ENGLAND. 
In Three Volumes, crown 8vo, price 18s, cloth. 


7 TO 
HE CONSTITUTIONAL 
HISTORY OF ENGLAND, since the Accession of 
George III. 1760-1860. 

By SIR TH )MAS ERSKINE MAY, K.C.B. 
Third Ed.tion, revi:ed, with a New Supplementary 
Chapter. 

London : Longmans, Green, and Co. Paternoster row. 


LACKWOOD’S MAGAZINE, 
for January 1873. No. OCLXXXVLI. Price 2s 6d. 
CONTENTS. 
The Parisiars.—Book IV. 
The Issues Raised by the Protestant Synod of France. 
A True Reformer.—Part XI. 
Christian Philosophy in England. 
The Lost Secret of the Cocus Group. 
Sir Trav: an Arthcrian Idyl. - 
W. Blackwood and Sons, Edinburgh and London. 


NCIENT CLASSICS FOR 
£ ENGLISH READERS. 
Edited by the Rev. W. LUCAS COLLINS, M.A. 
Published Quarterly, price 2s 6d each, 


This day is published, 
Vol. XV.—HESIOD, AND THEOGNIS. 
By the Rev. JAMES DAVIES, M.A., 
Late Scholar of aan College, Oxford, Translator of 
* Babrius’. 
W. Blackwod and Sons, Edinburgh and London. 


This day, New Edition, revised, demy Sve, 10s 6u, cloth 


(postage 4d), 
SERIES OF METRIC TABLES, 
in which the BRITISH STANDARD 
MEASURES AND WEIGHTS are compared with 
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